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- MORTGAGOR MORTGAGEE
1" includes each martgagar abova. “You” means the mortgages, its successors and assligns.
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l' REQIZESTATE MORTGAGE: For value recelved, |, — MARSHALL_ 1. LEV1S
' — ., the real estate

mortgage, grant and convey to you on _February 2J,:

]

23,: 1993
scribed below and all rights, easements, appurtenances, rents; leases and existing and future improvements and fixtures that may now or at

anytime in the future be part of the property (all called the “property”).

de-

.PROPERTY ADDRESS: ..._.12311 CEDAR-LAKE_ROAD

{Straet)
_ CBOWN POINT,IN,46307 , Indiana ——
LEGAL'DESCRIPTION: (citd @ Codsl
o LEGAL DESCRIPTIQN we ~~~~""=77--=-===-
Situatedtin the City of Crown:Point, County,of ; -
/-Q Indiana, and'ss further described 35 fongzi‘:’lf Lake, and Stateof
N Part of he Southeast 1/4+¢ ? <
! , east 1/4=0f the:Southeast 1/4:of Sectjon.18,
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W feet Soulhvof tgezﬂor heast#carner,thereaf~?thenge‘Soﬁgg?gﬂgggidqgi:e
#5ifeet; thence West 330 fest; theice Northwesterly to_a point.ontthe
| e center-1ine of, the Crown-Point-Cedar Lake'Road:which lk.zgSLfeét South
" measuredat rightiangles,.from:the; Northiline ofsaldr1/4:1/4isection;’
thence: Northeasterly along said center:line'95,08: feet, more or less '
™ to’aipoint 204,80, feot Southwesterly;:measuredialong said!center 1ine
n from the North 1ine of sald 1/4 1/4"section; .thenca:Southeasterly.354.05:
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TITLE: | covenant and warrant title to the brope'airty, e¥cept: for encumbrances: of record, municipal and zoning ordinances, current:taxes-anl: :,',
assessments not yet due and — A A 33
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SECURED DEBT:; This'mertgage S8CUTES répay nt ofthe:secured debt and the parformance.oi ine cove ts-and agreements contained IEQ‘ N
this mortgage and in any other document Incorpora hereln, Sccured debt, as used in this martgage,includes any amounts | may at! 3
any.time owe you under this morigage; the instrument or agreen t described below, any renewal, refinancing, extension or.modificatioh -}
of such [nstrument or. agreament, and, It applicable, tha futura advances deseribed bolow. iv s
The secured debt Is evidenced by (describe the instrument or agreement secured by this mortgage | the date thereof): %.3
A First Loan Agreement dated<Ruobabagyy23, 1993 ) (o E= y
. 53 o
2y ’ e U
- ~ : = - PG =T
The above obligation‘is ayabla.on Mareh - —2003 - —-—CE‘--L-——— if not paié?e'}rﬁer.
The'total unpaid balanc this mortgage afanylEne s shal’ not exceed’a ms lpal‘;Sni"dunt otl____.;'::_".}z.‘_
Twenty-Eight T L NOZ100 ==<hietit - Dollars A L )plus interesti
and:alliother amounts, vcod under the terms ol this-mortgage 1o y of}i]s?mon&?ge or'to;perform;
any of the covenants ar ol & "‘u;

o o

and willibe'made in.accordance with the terms:of the note or loan agreement'evidencing the secured debt,”

[_’S Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms:of that obligation,

made a:part hereof,

Ly

[25 Future Advances: The above debt Is secured even though all or part of it may not yet he advancedFuturs adﬂnca&ﬂ:e contemp}gted-~

[j‘A:copy of 'the loan: agreement containing the terms under which the interest rate may vary is attached to:this. mortgage and

RIDERS: [ Commercial (X N/A 0
SIGNATURES: By signing below, | agrea ta the terms and covenants contalned on the front and back sides of this mort?

this mortgage.

age, in any Instruments

evidencing the secured debt and'injaqy rid described above and signed by 'mae. | acknowledge receipt of a copy o

LEVIY,

MARSHALL J.

_ﬁﬂazz@_
INDIANA, //( afe , County ss:

ACKNOWLEDGMHVT: STATE OF S—
Onthis — R27eh _ day of 2T LINE VI , 1292, before me, ——
' ,personally:ppeared P RS pxa sl I Ledrs
P
andpacknowledged tipe execdtion of the foregoing instrument,
\

My commission expires:,
/ {Notary Public)

N\

This:Instrument was prepared:by: Randall H. Walker, V.P,

. 2? "'),,97 ( :%‘\ » \V %o:Pm(n%w’ @uc‘k’o _hooﬁ
Reslden;%f p{)«,&\, ‘County, Indla:éa m

© 1985 BANKERS SYSTEMS; INC,, ST. CLOUD, MN (1-800-328-2362ilf_w_q5§~§} AN 3/22/89

INDIANA.




e ar———

COVENANTS

1. Payments. | agroo to make all payments on thy secured debt whon due. Unless wo agreo otherwiso, any paymants you roceive from me ot
for my benefit will be applied first to any amounts | owu you an the secured debt exclusivo of interest or mrncipal, second, to interest ond then
to principal. If partial prepayment of tho secured debt occurs for any roason, it will not reduca or excuse any subsequently schaduted payment
until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbirances, lease payments, ground rents, and other chargos relating to the
proparty when due, You may require me to pravide to you copies of all notices that such amounts are due ind the receipts avidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against partios who supply labor or materials to improve or maintain tr\o propurty.

3.-Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured an any such insurance policy. Any insurance proceecds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. -Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agree to pay all your exrenses, including reasonable attarneys’ fees, if | hreach any covenants in this mortgage os in any obligation
secured by this mortgage. | will pay these amounts to you as providad in Covanant 10 of this mortgage.

6. Default and Acceleration. I ( fail to make any payment when duge or breach any covenants under this mortgage, any prior mortgage or any
obligation sccured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and oxercise any other remedy availabla to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents -and Profits. | assign to you the rents and profits of the property. Unless we have agroed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessmants, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note ar agreemant secured thareby without your written cansent. |-will promptly
deliver to you any notices | receive from any person whase rights in the property have priority over your rights.
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of any tease if this mortgage is on a leasehold,

9, Leaseholds; Condominiun
35 under the covenants, by-laws,-or

If this mortgage is on a unit i

regulations of the condomini E“i,i, ment iS

10, Authority, of Mortgagee t y 4300 falla I n Ny, duties U jage, or any other mortgage, deed
of trust, lien or other security that @ (Y %ﬁo youlm ik m 1he cause them to be performed: You
may sig{llmy name or pay arn ot if ng atylorpherformance™f a ® tho prog d}scontinueid cirgot carried 'on ir}_a
reasonable manner, you ma cnL IS fecossary to proteat your security interast in thgpre his may include completing the
construction. is Docunidnt is the prope f

Your failure to perform will not preclude VOTW’LW‘GWHW “E@di"ﬂ’éiﬁ! the law cr this mortgage.
culred b

Any, amounts paid by you to protect your security interest will be se vy this mortPage. Such amounts will'be due on demand:and:will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time an the secured debt.

11; Inspection; You may enter the properiyato inspectifiyourgive me naticesbeforehand. Themnotica must state the reasonable cause for your
inspection.

42, Condemnation, | assign to vou the pio Is of any award or claim for damages.c with.a condemnation or-other taking of:all-or
any part-of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of-any prior security
agreement,

13. Waiver. By exercising any remedy av Jla to you, you do not give vour rights to later use any other remedy. By not exercising any
remedy, if | default, you do not walve yaur right to later cansider the event a defaultif it happens again, I waive all rights of valuation and:
appraisement,

14, Joint and Several:Liability; Co-signers; Successars andiAssigns Boonc: Al duties under this mortgage are joint and several. 1| slgn this
mortgage but do not sign th sured debt | do so only fsriortgage myinterest in the property to sacura payment of the secured debt:and:
by doing so, | do not agree to rsonally liable on the sgcired daht=l alsaagree that you and ony p this morl?ago may extend, modity
or make any other changes it N this mortgage-or the securcd debt without my con: ; hange will not release me from the:
terms of this mortgage.

The duties and'henefits of th hall bind and béaafithlia stiegessors and ass! a h of us.

15. -Notice. Unless otherwise ny notice to me shafi-he given by delive g it by first class mail addressed to:
me at the Property Address ¢ t % il to your address on the front side

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property. or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a-natural person and a beneficial interest in the mortgayor is sold or transferred.-However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releaso. Whan | have paid the secured debt in full and-all underlying agreements have been terminated, you will, at my request, rolease
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record-the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable low
will not b effective unloss that law expressly ar impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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