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MICHAEL RAY RIFFLE

MICHELLE MARIE _RIFFLE

First Federal Savings Bank of indiana.

—9550 HICKORY LANP————53039240— | p.0, Box 11110

OHN, _IN 46373 . .
Merrillville, IN 46411
) MORTGAGOR: MORTGAGEE
*I” includes each martgagor above. “You" means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, —MICHAEL-RAY-RIFFLE-and-MICHELLE-MARIE-RIFFLE- v -
, mortgage, grant and canvey to you on _Maych: 1993, the real estate de-

scribed below and all rights;- easements;- appurtenances, rents, leases and existing and future improvements and fixtures that-may now or at-

anytime In-the future be part of the property (all called the “property”).

PROPERTY ADDRESS: __9550-HICKORY—LANE— ,

{Streat)

———STJOHN—IN—46373 , Indiana
LEGAL DESCRIPTION: (City} {Zip Code)

SITUATED: IN' THE CITY 'OF ST.. JOHN, COUNTY OF LAKE, AND STATE OF INDIANA, AND: IS: FURTHER

DESCRIBED AS: FOLLOWS: LOT 117 INt CANDLE LIGHT TRAILS SEVENTH: ADDITION, BLOCK 2, TO THE TOWN*OF

ST. JOHN, AS PER ‘PLAT THEREOF, RECORDED IN PLAT BOOK 69, PAGE 52, IN THE OFFICE OF THE
RECORDER - OF LAKE COUNTY, INDIANA,

WOG LaCIO

v

Document is
NOT OFFICIAL!

I
s

located in—LAKE-— < the Lake Countouiidriarder!

TITLE: covenant andiwarrant title:to the property, except for encumbrances of record, municipaliand(zoning ordinarices; current taxes:and

assessments hotiyet due and " N/A_
‘SECURED:DEBT: This mortgage secures nant of the sccured debt and the performe govenants and agreements contained in
this:mortgage ‘and in .any other.document incorporated herein. Sccuredidebt, as used lndhismortgag e, Includes any-amounts I'may at:

any-time owe you under, mortgage.the trumant or.agreemont described below 1y renewal, refir cing, extenslon or modification:
of:such instrument-or agreement, and, if applicable/the future acvances described below,

The secured debt:is:evidenced by (desciib@ the Instrumaent or agreemient.sécured by this mortgage and the date thereof):

— A First L V\.Agreement_dated_naﬁﬁ JZ" 1993

S\ )
INA 1\ ;“’ . .
. 7_,.; i?ﬁ / _._m__.pn_______...&}...
The above.obligation is 'wayable-on Agrh 2000 . - not: pa‘q,eatner
The total:unpaid’balance A mortgage alan\) one time shall r-ot exceed a maxip al Fg}obnt d[:,___;;;rm
N e ;‘_, Dollars ($ ) plus-l Tpst
anﬂlﬁ‘%ﬁ‘%‘% ;ﬂg\d raqced under the'rem-t; WQ@s‘hwrtgago 0 prot 3f5u3 mortgage or to‘; orm
any of the covenants an sined:in this:mortgage e 1
E" . .‘t:\ - »
Eﬁ Future Advances: The above debt is secured even though all or. part of it- may not yet be advanced. Futurq-u;Wahcos aro comempje(ed
and will:be made in accordance with the terms of the note or loan agreement evidencing the secured dep}. ,___ = 3

(n
Q Variable Rate: The interest rate on.the obligation secured by this mortgdage may.vary according to-the termgﬁf tharpbligation: ;l_’;

Q A copy of the loan agreement contalning: the terms under which the interest rate may vary Is attached 10 s mortgage and
made a part hereof.

1

RIDERS: [] Commercial: Q N/A 0O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any Instruments
evidencing tho securad.debt and in any riders doscribod abovo and signed by me. | acknowledge receipt of a copy ot this mortgage.

‘MICHAEL RAY RIFFLE

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this March: day of 208 , -1993: , before me,
, parsonally appeared i
Michael Ray Riffle _and__ Michelle Marie Riffle o

and acknowladgod the execu'luon of the forego(ng instrument.

My commission expires: April 29, 1993 £&// é L
O VS °1ym' 3 Ry ’r\ Trea

Angellne Budze

Lake

Resident of County; Indiana

This instrument was prepared by: RamaTl—HWalKer, ViPin |ND|ANA
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) :FORM OCP-MTG- IN 3722189 H
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COVENANTS

1: Payments. ) ngree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benefit will he apphied first to any amounts | owe you on the secured debt exclusive of interast or principal, second, ta interest and then
to principal. if partial prepayment of the secured debt occurs for any reasan, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2.:Claims against Title, | will pay oll taxes, assessments, llens, encumbrances, lease payments, giound rents, and other charges telating to the
property when due, You may require me 10 provide to you copies of all notices that such smounts are due and the recelpls evidencing my
payments, | will defend title to the praperty against any claims that would Impair the tien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply fabor or materials to improve or maintain the property.

3. Insurance. | will keep the propeity insured under terms acceptable to you at my expense and for your benefit.:This Insurance will include a
standard'mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discrotion, 10 either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as lang as you require. .

4, ‘Property.’| will kesp the property.in good condition and make all repalrs reasonably necessary. | will give you:prompt notice of any loss or
damage to the property,

5; Expenses, | agree ta pay all your axﬁenses, including reasanable attorneys' fees, if | breach any covenants in this mortgage or.in any obligation’
secured by this mortgage. | will pay these amounts to you as pravided in Covenant 10 of this mortgage.

6. Default-and Acceleration. if | fail-to make any payment when due or breach any covenants under this mortgage, any prior mortgage or:any.
obligation secured by this mortgage, you may, at your option; accelerate the maturity of the secured‘debt and demand immediate payment
.and exercise any other remedy available to you, You-may. foreclose:this mortgage in the manner provided'by-law.

7. Assigiment of Rents and Profits. )!assign to youithe'rents and profits of the property, Unless-we have agreed otherwlse'in writing, lihay
collect and retaln the rents as long as | am nat in default. It | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shail be applied first 10-
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attornoys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt’
as provided-in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform al! other covenants under any mortgags, deed'of trust; or ather sacurity
agreement that has priority over this mortgage:| will'not:make or permit:any modification or.extenslon of any mortgage, deed of trust or other
security interest'that-has prio_rlt}', over-this mortgage or any note or. agreement: secured thereby without your.written consent;| will promptly
deliver to:you'any notices | receive from:any person whose.rights in the.property have:priority over your rights.
9, {Leaseholds; Condominlums; Planned Unit Developments. | agres to comply with the provisions of any lease if this mortgage is on a leasshold.
If this mortgage is on a unitilr £ ’ I8y Iof lutles under the covenants, by-laws, or.

reguiations of the condominit d mant, .
Vi ,agIr.:‘fz

Qﬂﬂﬂl@%ﬂﬁm i« je;-ar any.other mortgage, deed

10, Authority of Mortgagee tc

of trust;lien;or other security r ! y.perfory th juse them:to be performed; You
may.sign my.name or pay an i N r gerf ; tliciian @n the proj ;continued or-niatcarrledontin a
-reasonable manner, you' may atever IS'necessary to Protact: your: ty-ifit ! the pra 1is may include completing the

construction. . .
Your fallure.to pérform-will not pf 4g%3§rgn)\g%l&%g%%g\%ﬁl&?epﬁﬂﬂﬁmeng is mortgage.

' Any amounts: paid hy you'to frotet your s ‘ () B ecow ! Such amountswill be due on:demand and will
bear-interest from the date of 114 payment until pald in full at the interekt rate in effect from time 1o tims,on the secured debt

11; Inspection. You-may. enter the prope Inspec ne notl forghand. 7! {lea must state the reasonable cause for your
inspection,
12. ‘Condemnation. l:assign to yauthe proceeds of any award or clalm for damagas connected with @ cos mnation or-other taking ofiall'or
any part of tha property. Such proceeds wil anplied‘as providediin Cavenant 1. This as is'subject to the terms of any.prior security
-agreement.

13; Walver, By exercising-any medy available to you, you do not give Up yol ights to (ater use any other remedy.’B}/‘vnot exerclsing any.
remec‘iy,‘lf‘lrdefaull, you do not walve y ght to later consider the ¢ {afault if 1t happens again. | walve all rights of valuation and
appralsement.

14, Joint and Several:Liabllity; Co-signers; Successors and "A,ssjlﬁﬁs_‘Bduhd:,Allldutlas;under this mortgace are'joint and several, If:] sign:this

mortgage but do not sign-the securad debt I'do so only. togneigagaivilatosest in the:property to securepayment of tha-secured debt-and
by doing so; | do not agree to be 1x nallx liable on the segutau debts | alshaitoe that you and any party 16 this mortFage may extend, modify
-or make any.other changes ir srms of this mortgage e sscured debithout my consent, Such nge will:not release me fromithe:

‘tarms of this mortgage.

The duties-and benefits of th »shallbind and béneﬁ: the-successorsxnd assigns of cilir of us.

15; Notice, Unless atherwise ) notice to 9 2hallhs Witeh by delivering it t by first class' mall addressedito
me at the Property.Address ¢ se thatid tell you: {uitiigiVe any notice to yot to your address.on the front side
of this mortgage, or to any © Q

Any notice shall be deemed to‘have'been given to-either of us when.given in-the maninei siaisd auove.

16. Transfer of the Property or.a Baneficial Interest in the Mortgagor. If ali or any part of the;property or an interest In it is sold or transferrod
without your prior written consent, you may domand.immediate payment of the secured debt: You may. also demand immediate payment if.
the mortgagor is'not a natural person and'a wenaficial Intarast in the mortgagor. is sold or transferred. However, you.may not demand‘payment
in the above situations if it is prohibited by federal law. as of the date of this mortgage.

17: Release. When | have paid-the socured debt in full and all underl}ring agreements have been terminated, you:will, at my request, relcase
this mortgage without charge to'me.:Except when prohibited by law, Iagree 10 pay all costs to record the releasa,

18. Severability, Any provision or clause of this mortga?e or any agreement evidencing the secured debt-which conflicts with applicable faw:
wili'not be effective uniess that law expressly or impliedly permits variations hy agreement, If:any provision or clause of this mortgage or any:
agreament-avidencing:the secured debt cannot be enforcad according to its tarms, this fact will not affect the enforceability. of the balance of:
the mortgage and the agreement ovidencingthe sacured debt.
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