_.JOHN M, MOWERY-
_JOANN MOWERY ’ ,
; /\/ y N 93017235 First Federal Savings Bank of Indiana
_ ~1402 WOODLAWN. .3 — P,0, Box 11110
GRIFFITH, IN 46319 tt
. —  Merrillville, IN 46411
., MORTGAGOR ‘MORTGAGEE
“1" includes each mortgagar abave. "You” means the mortgageo, its successors and assigns,

REAL ESTATE MORYGAGE: For value received, |; —JOHN-M,~MOWERY-and—JOANN- MOWERY.

» mortgage, grant and convey to you on .March-5,—1993: _._..___, the real ostate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future Improvomonls and fixtures that may now or at
anytime in the future be part of the property (all called the “praperty”),

PROPERTY ADDRESS: __1402-WOODLAWN - '

(Stroat)

———GRIFEITH,—IN—46319 = . Indiana
LEGAL DESCRIPTION: v T2ip Codel

The iEast 1/2 of part of theiwest 1/2. of the west 1/2:0f ‘the
<l/4 of the Northwest 1'/4;of 5 Sect 104 Township aéGNorth?;Rigg:hggagst
F the 2nd Principall Maridian descri bo&aas follows: Beginning. at aspoint
the Wast. 1ine of saidiSouthwest 1/4 of the Northwest' ) 4 saidipoin
5?0 201 feat Sout ?aof the Northwest corner thereof;. he wcorEast
garn ‘to<the North 1| ? f sald:Southwest 1/4.of the Northwest 1/4,
31,92 feat to thei East Vine of said.Hest 142 +0f "the Nest 1/2%0f the
Southwast 174 of theaﬂorthwest ll‘é thence outh on said; East line 66
feet; thance West.331, 87. foet to:the West {ne- of sald Sout west 1/4
bl a1 it Tor AT (0 L1 6 Tet o e pace
| , Lake Coun ana
:}?5 E.;aga feet thereof dedicated for Wood)awn Avenug'iénnees kogggspt
I
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Document is
NOT OFFICIAL!

This Document is the property of
locatediin __LAKE___~ £ the Lake Countobl@atraler!

TITLE: | covenant-and warrant title to.the property, except for encumbrances of record, municlipal and zoning: ordinances, current taxes and
assessments not yet'due and: N /A

gy
walba

SECURED'DEBT: This mortgage secures.| ment of the secured debt and the perform: 1.covenants and agreements contained:in
this mortgage and in.any other, docume! icorporated herein. Secured'debt, as'used insthis'martgage; includes any amounts | may:at
any time owe you under this martgage; the instrument or agreemeont deseribed below, a0y renewal, refin=ncing, extension or modification
of such instrument or agreament, andzif applicable, the future advances described bolow.

Po—

The secured dobt Is evidencediby(describethe instrument or agreement:sécured by-this mortgage anc the date-thereof):

— A First _Loan_Agreement dated_Maheh 15341993 g} s -
N ) T me &5 ':" el
The above:obligation is Ppayableeon ——— _AmES ] Gl 90038 ; ____'(.3 If not paid eagp?
% 5 Cr‘— — nink
The total'unpaidibalance s mortgage at-any ona-time shall not exceed a maxin al agigunt of ~— "‘
...... ot 1100 Dollars (% .- Q) plus imb?estx
TQ ol \%par'\l;gun S, | ancedunder the tenr g d’ uus martgage to prd of: tgld;'nortgade orto pudoym
any-of the covenants an nnedtin this mortdate RS oy
c~’ == .u [43)

Lﬂ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advfmcewc contomplawdx
and will be:made in accordance with the terms of the note or-loan agreement evidencing the secured debt,

G&_Variable Rate: The interest rate on the obligation:secured by this- mortgage may vary according to the-terms of that obligation;

L—){A copy of the loan agreement containing the terms under which:the interest-rate may vary is attached to this mortgage-and-
made-a part hereof,

RIDERS: [J: Commercial q N.LA 0

N2

SIGNATURES: By signing below, l'agree to the terms and covenants contained on the front and back sides of this mort'ga’?ie, in ar:t\y instruments
this mortgage:

evidencing a'secured debt and;in any riders described above and'signed by me. | a

JOHN M. MOWERY !

wledge receipt of a copy o

ACKNOWLEDGMENT: STATE OF INDIANA, _ Lake , County ss:
On this Sth day of —__March , 1993 , before me,
, personally peared
John-M Mowery and l%wery
and acknow(edged the exocutlon of the foregomg instrument,
My commission expires:  April 29, 1993
_““t éaé{ Cetelen s/
(Nolavy Pul O
' Angeline Budzevski 74 O
{Typo or Print Nama) o4 K
Resident of Lake County, Indiana.

This instrument was prepared by: — Randal 1——H——Wa-H(c; — VP
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1-800-328-2342) FORM OCP-MTG-IN 3/22/89¢ ‘:" INDIANA
01-87-26612
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COVENANTS

1. Payments. | agree to make all payments on the sucured debt when due, Unless we agres otherwise, any payments you receive from me or
for my henefit wili be applied first to any amounts | owe you on the securod debt exclusive of interest or erncipal, second, to intorast and then
to principal, If partial pmpquom of the socured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
untit the socured debt is pald in full,

2. Clalms against Title. | will pay oll taxes, assessments, liens, encumbrancus, loase payments, ground rents, snd othur charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
paymaents. | will defend title to the property against any claims that would impair tha lian ot this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or mataerials to improve or malintain the property.

3. Insurance. | will keep the prapaerty insured under terms acceptable to you at my expenso and for your benefit. This insurance will include
standard mortgage clause in your favor. You will be named as loss payoe or as the Iinsured on any such insurance policy. Any insurance proceeds
may be applied, within your discration, to either the restoration or repair of the damaged propaerty or to the secured debt. If you require mortgage
insurance, |'agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss ot
damage to the property. '

6. Expenses. | agree to pay all your vxpunses, including reasonable attornays’ fees, if | breach any cavenants in this mortgage or in any obligation
sacured by this mortgage. | will pay these amounts to you as provided in Covanant 10 of this maortgaga.

6. Default'and Acceleration.:If | fail to make any payment when due or breach any covenants.under this mortgage, any prior mortgage or. any

obligation secured by.this mortgage, you:may, at.your:option, accelerate'the maturity of the secured debt and demand Immediate payment
and exercise'any other:remedy avallable to you. You may foreclose:this' mortgage in-the'manner provided by law,

7, ‘Assignment of, Rents and Profits. 1 assign to you the:rents and profits of the property. Unless we:have agreed:otherwise in'writing?| may

‘collect'and retain the rents as long:as:|-am not:in default, If | default, you;may, as:provided by law,'have.the:court appolint a;receiver and.the:
‘recelver may.take possession and:manage the h)roperty. and collect the rents;income and profits, Any.rents you collect shall be applied first to.

the costs of managing the property, including all taxes, assessments, insurance premiums, repairs; court costs and attorneys’ fees, commissions
-to rental:agents, and any.other necessary related expenses, The remaining amount:of rents will then apply.to payments-on the secured debt
-as provided in Covenant 1.

‘8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust; or.other security
.agreement that has priority, over this mortgage. | will not:make or permit any. modification or oxtensron of any.mortgage, deed of trust or.other
-security-interest that‘has prlorltY over this mortgage or any_note or agreement:secured thereby without-your written consent#! will:promptly,
-deliver to-you any, notices | receive from any person whose rights.in the property have priority over your.rights.

‘9, Auasehojds:kCOhdomlnluh\c- Planned Unit Davalonments. 'aaraa to comnlv with' the nrovisions of any leasa if this mortgage ison aleasehold:

«If this mortgage Is on:a unit | # X under.the covenants; by-laws; or.
regulations of.the condomini J I)p(nie&.u ent iS
1?:{A’uttﬁiﬁrlty.61 htllhbhgagée'i}t Mortgagor. If:| fail to-perform any.of my duties unc ge, orﬁny othgr mo?gageagged
-of trust, lien;or-other security Ly er, ; Aroumaapagforp the ause them:to be performed>You
imay, slgln my:name or-pay.ar Nﬂ%ﬂ@gﬂ!@ﬂg&&’n scontinued or n‘otpcar'rled onina
-reasonable: manner, you: ma pratevet Is necessaryitoiprotect. your security interest in‘the proj ‘his may- include completing. the
construction. This Document is the property of

rg 8

Your failure to.perform will'not freclude you from i:er Ising any of your o Hder}he law or thls mortgage.
‘Any:amounts paid by.yousto pratéctiyour s&i’rﬁy @j&? %Md, m . Such amounts,will be due on demand andiwill
‘bear interest from the date.of the payment until paid in full at:the interest rate:in effect from time to time on the secured debt.

.. Inspection. You.may enter. the prop inspet mne ne iorehand. 2:must state-the-reasonable cause for.your
-inspection,

12. -Condemnation. l:assign to you'the proceeds of any award or claim for damages connected with a condamnation or other:taking of all or
.any part of the:property. Such,proceeds will pplied as provided In'Cavenant 1. This assignmenids subject to the terms of any prior security.
agreement.

13, ‘Waiver, By exercising:any remedy avallable 10 you; you do-not give -up your rights: to later use any othar remedy. Bnnot?exerclslngia‘ny
-remedy, If']-default; you-do:not walve your right to:later consider the svent a.default’if it happens again. | waive all rights of:valuation and

appraisement.

ST
14, Joint and Several Liability; Co-signers; Successors a‘ndAﬂA:s‘;ngﬁs‘ apdzAll duties under this mortgage. are joint-and'several, If |- sigh:this
mortgage but do: not sign-the Securad debt I'do so only toimargage misinigsest In the property to securé payment of the secured debt and
‘by doingso, I'do not agree to'be pe wallxliable on the sgdtredidebt lialso\atizae that you and any party'to this mortPage may extend, modify.
or. make any other changes ir ywms of this mortgage 6 tﬁe securied!debtSvithout my consent, Suef inge will not:release' me from the
terms of this mortgage. = 3

-

The dtities and:benefits of thi ghall"bind andlb&i;gf'it_t_hn-successbr,;g;and=assigns of:us,

15. ‘Notice. Unless otherwise any notice to ﬁ?@{é}éﬂ)ﬁ\{m&é\h by delivering it by. first class mail.addressed to
me atithe Property Address ¢ s.thatitell'vou. Fati-give any notice to yo to your address on the front side
of.this:-mortgage, or to any.o ol

Any notice shall be deemed to have been givento either of us when given in the manner stated above.

16. Transfer. of the Property.or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written-consent, you:may demand immediate payment of the secured:debt, You may also demand immediate-payment:if
the mortgagor Is not a‘natural-person-and a beneficial interest in‘the mortgagor-is sold or-transferred: However, you may. not demand payment
in the:above situations if'it is prohibited by federal law as of the date of this mortgage.

17, .Release, When-[:have pald the secured debt in full and all underlrlng agreements have beon terminated, you will; at my request, releaso
this mortgage without charge to me. Except when prohibited: by law, 'agrea to pay all costs to record the:ralaase.

18. : Severability, Any provision: or clause of this mortgage or any agreoment evidencing:the secured debt which.conflicts with applicable law
will:not: be effective unless that law axpressly or impliedly permits variations by agreement. If any provision or clause of this mortgago or any
agreement evidencing the secured debt:cannot be enforced according to ts terms, this fact will'not affect the enforceability of the balance of
the mortgage and‘the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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