CHRISTOPHER T YOWAYS

706 APACHE

‘ — First Federal Savings Bank of Indiana
. LOWELL IN 46356 93017232 P.0, Box 11110

Merrillville, IN 46411

MORTGAGOR MORTGAGEE
includes each mortgagor above. "You” means the mortgages, its successors and assigns.
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REAL ESTATE MORTGAGE: For value received, |, —CHRISTOPHER T _YOWAYS. ...

' i . mortgage, grant and convoy to you on . Maxch: 2, 1993_____ _, the real estate de-
scribed below and all rights, easements, appurtenances, rents, y 10y o ho

leasus and existing and future improvements and fixtures that may now or a
anytime in the future be part of the property (all called the “property”). g P Y t

PROPERTY ADDRESS: ___706-APACHE

T Streen h '

—LOWELL IN 46356 , Indiana:
LEGAL DESCRIPTION: i

(2ip Coda)

LOT 7. IN: INDIAN HEIGHTS: UNIT NO, 8 TO THE TOWN :OF LOWELL, AS SHOWN IN! PLAT BOOK 41, PAGE 132,
IN THE OFFICE OF THE ‘RECORDER OF ‘LAKE COUNTY, INDIANA,
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This Document is the property of 2
‘located in __LAKE____ dteindiana er!
TITLE::I-covenant and warrant:title to the property, except for encumbrances of record, municipaliand:zor | ordinances;currentitaxes and
assessments not yet due and __ N/A

SECURED DEBT: This - mortgage secures 'ment of the secured debt and the perform: 2covenants and agreements contained:in
this mortgage and In any other documicnt incorporatcd herein, Sccured!debt, as used inthis mortgage, includes any amounts:| may. at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such:instrument or agreement, and, if applicable, the future advances described:helow,

The secured debtiis evidenced by (dasciibe the instruinent or agreenisii secured by ihls mortgage a

— A First | "n_Agreement._dated-.fW{{l%#gzﬂx: 993

the date thereof):
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The:above obligation‘is fpayable on __&p‘tt!.']__.l._.ZODj‘ S A ____?;;.,_ ift pald‘ﬁpieﬁ’
o b=—Js 3 : N
The:total unpalid balanc v this‘mortgage at;,‘gny‘one'tlme s,hbl!ﬁﬁot'exceed‘a maxin al afidynt of i,?,,‘..’.'
s : . , Y, el oS . ~—~—— o
Three—Thousand: Y} A Dollar (5 = ), plus Interést
and'ali!other-amounts, anced under the 4 30 mortgage 1o pit of tﬁ% mortgige or to:parform
any of the covenants ar alned in this mortdaas, R’If ' RSN
ooy ::’ :u‘%(./\»
[X: Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future adfﬁ%ces a#a contehiplated;
and'will be made-in accordance with the terms of the note or loan agreement evidencing the secured debt.~%s L‘-S x

<
[X):variable Rate: The interest'rate on the obligation secured by this mortgage may vary accordingito the terms of that obligation.

I_'ﬂ A copy. of - the loan: agreement containingi the terms under which the interest rate:may.vary is attached to this mortgage and:
made a:part hereof,

RIDERS: [J Commercial Q N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debtand in'any riders described above and signed by me, ) acknowledge receipt of a copy of this mortgage,
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Residont of LA ,K-Q

This Instrument was:prepared by! ——Randall-H-—Walker—V+P; — ,L‘/J
© 1986 BANKERS SYSTEMS, INC.,'ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 322189 %4 INDIANA / |

v
-‘-Aﬂ‘!'\“:

737y
.~ County, Indiana. (.
)

01=87-26299 ;1




RS . Wi,

. vt
LT
(RS TTRy T 5

COVENANTS

v Payinonts. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or

for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then-
to principal. If partial prepa¥ment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently {chédule‘d payment

until the secured debt s paid in full,
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2, Claims against Title, | will pay all taxes, assessmaents, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when dua, _You»ma{ require me to provide to you copies of all notices that such amounts are due and the tocelpts.evidencing my
-payments. | will defend title to the property against any claims that would impair the lien of this morigage. You may. dquitd.mo.to‘assign any
rights, claims or defenses which | may have against parties who supply labor or materials 1o imprave or maintain the mdpany, ... L
o o oA

3, .Insurance, | will keep the property insured under terms acceptable to you at my expense and for your'benefit, This insurance will include a
standard mongage clause in Your favor. You will be named as loss payee or as the insured on any such insurance policy, Apy insurance proceeds
may be applied; within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If yoi require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Pioperty. | will keep the property in good condition and make all repal b 1 will ’ {
4 Pr & tovthe o r‘t’y. property In g pairs reasonably necessary. [ will give you prompt notice of any loss or

6. Expensos, | agree to pay oll your ox[)onsos, including reasonable attorneys’ fees, if | breach any covanants in this mortgage or in any obligation
securad by this mortgago. | will pay these amounts to you as provided in Covenant 10 of this mortgagu.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
ohligation secured by this mortgage, you may, at your option, accelerate the maturity of the securod debt and demand-immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage In the manner provided by law,

7. Assignment:of Rents and:Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as I'am not in default, I | default, you may, as provided by law, have the court-appoint a recelver and the
raceiver may take possession and manage the property and collect:the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ feas, commissions
to rental agents, and any other. necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments whendue and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. |'will not make or permit any modification or extension.of any mortgage, deed of trust or other

security-interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. I'will promptly,
deliver to you any-notices liraceiva‘from any.person whose rights in the proparty. have priority over your rights.
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necessary for performance. If any construction on the propas

f this mortgage Is on a leasehold:

9, Leaseholds; Condominiu
under the covenants, by-laws, or.

If this. mortgage is on a unit
regulations of the condomin

je, or any.other mortgage, deed
ause them to.be performed:-You
scontinued.or not carried on in.a
his-may Include completingithe

10. Authority of Mortgagee
- of trust, lien or other securi
-may, sign my .name-or pay.a
reasonable, manner, you: me

constriiction;
Your fallure to.perform willin¢

Any amounts paid by. you:tc
‘bear interest from the date ¢
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reclude yohap bxarbistnd(dnp v mobyolbberotas-ahear the law or u

otect your security interest: will be secured'by this.mortgage. Such:amour
e payment until'paid in-full at the interest-rate In effoect- from time to time

nortgage.

will:be due on demandfand will
the securod debt.

1. Inspection. You:may enter the propertyio_lispectifyou give me notice beforahand. The notice must state the reasonable cause for.your
Inspection,
12, Condemnation, 1;assign to.you the p Is of any awardior claim for damagas cor vith a condemnation’or-other taking of‘all'or
any part of the property, Such proceeds will'be applied‘as provided'in Caovenant 1. This assignmant s subject to the tarms ‘of any prior security
agresment; '
- 13, Waiver.:By exercising any remedy.: @ to you, you do not give ur rights to later use any-other remedy. BY not exercising.any
waive all'rights of valuation-and

remedy, If I:default; you do|not waive yoursright to later consider-the!eventsa default ifsitsthapper.s again

appraisement,

o/are joint and:several, If | sign this.
ayment of the secured debt and}
is mortcl;age may extend, modify

signers; Successors and:Assighs:BousidAll duties under this-mortc
>d debt | do so:only 1Qimbdrtgage my:Intatest in the property to sccuf
8 ‘allx liable on the saeurad debt:laiso'atree that you and any
N Ot

14, Joint:and 'Several Liability;
mortgage but'do not sign the se
by doing so, | do not:agree tc

or,make any other changes | his mortgage omthe secured debtwithout my.consent: Suc nge will not release me'fromthe.
terms of this mortgage.

The duties and benefits:of tt shall'hind and bénefititha successors’and assigns of o of us.

156. NoticexUnless otherwise 1otice to-meShallabaigiven: by delivering . by first class:mall addressed to.
me at the Property Address 5 I"tell you. TWiltgive any notice to y o your address on'the:front side
of this mortgage; or to any ¢ 1t g

Any notice shall be deemed to have been given to either of us when given in‘the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the' Mortgagor. If all or any part of the property.or any. interest in it is sold or-transferred
without your prior written consent;-you may demand immediate: payment of the secured debt, You:may also demand immadiate payment if
the mortgagor is not a natural person and a beneficialiinterest in the mortgagor is sold or transferred. However, you may not demand payment
in the-above situations if it is prohibited by federal law as of the date ofithis mortgage.

17. Release. When:| -have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, releasa
this mortgage without charge to me. Except when prohibited by law, ['agree to pay all costs to record the release.

18, ..Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will'not be effective uniess that law expressly or implied‘fy permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidancing the secured debt cannot be enforced according to its terms, this fact will:notiaffect the enforceability of-the balance of
the mortgage and the agreement evidencing the secured debt.
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