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This Document i ~™o o O

("Borrower"), This Secuirity Tnstsument | xvitgl{ C s the prop ert?r gt f,"i‘c = A
LAKE MORTGAGE cOvpANY, INE.-ake County Recorder! & sty
- = Sy

: m ,t:: L . :‘ :! :;’?

which is organized and existingunder the laws of HE 'STATE OF INDIANA e & 0, and Whiose
«addressis: 40001 WEST' LINCCLN HIGHWAY nee uS s
MERRILLVILLE , INDIANA. 46410 ("Lender”). Borrower,o\ Lender,the pnnclpal'sum of

TWENTY ‘SIX. THOUSAND: ST¥ UNDRED: TWENTY “TWO /AND 00 /100

) Dollars (U:S:. 26 622 00. )
This debt isvevidenced?by Borrower's note dated® the sawie date as this Security, Instrume "Note') > which provides for
monthly,payments, with:tha full‘debty if not. paidearliecy ok and paysblexon APRIL 2008

This Security Insfrument seciires to Lender: (a) ) the repayinent of the ¢=bs evidenced by-the Note, with interest; .and'all renewals.
extensnonsmnd modificati b),_the payment?: of ' alizother-stms, Witk mterest, advanced: paragmph <6 to: protect:the
security of:thIS*Secumy §; andi(c)- the perfomiaﬁce'of Yorzower's: Covenanis ements nnder.thxsv Security
Instrument and the-Note. urpose, Borrowar® does !lereby mortgage, gras sy. tosLender the followmg:
destribed property: locatgd ._ LAKE County,-Indiana:

LOT 9 IN BLOCK ¥ GARDENS' 2ND' ADDITIO! 'LAT' THEREOF,

‘RECORDED IN: PLAT BOOK 27 PAGE 39, 1IN/ THE OFFICE OF liib RECORDER :OF

LAKE COUNTY, INDIANA. -
PERMIT 45-146A QARY
LAKE MORTGAGE 60, ING,

The Intangibles tex 0a this frstrumant: iy
‘pald directto the Intangibias Tur Division
‘I accordanc: with: Oh, 183, ‘Acts,. 1957.
OFFICIAL PERAIT STAMP
Approved. by Intangiblos-Tax Division

which'has the addressof 2342 HANLEY STREET , GARY [Street, Cityly,

Indidia 46404 (Zip Code}, (*Property Address®); , e
FHA Indiana Morigage - Zlgl!
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’ TOGETHER WITH: all the improvements now or hereafter erected on-the property, -and-all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a:

‘ part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and conyey the Property and that the Property is unencumbered; except for encumbrances of: record, Borrower-warrants
and will defend geniirally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal; Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note, _

2, Monthly. Payments of. Taxes, Insurance and Other Charges, Borrower-shall include in each: monthly- payment,
together with the principal and interest as set forth in‘the Note and any late charges, an instaliment of any () taxes and’special ‘
assessments 'levied ‘or to be levied againstithe Property, :(b)tleasehold payments or:ground:rents on the Property, and’(c)
premiums for insurance required by paragraph 4, \

Each monthly, installiment:for. items (a); (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient-to maintain an additional balance of not’more than one-sixth of:the estimated amounts,»The ‘
full -aninual -amount*for e nonth before an: item would

dccymulated by Len ithin~a pe
be:ome delinquent; Len: e dndumageatioswdgn gt fosp: ) i andt(c) before they, becoiiio
delinquent.
NOT OFFICIAL!

If at any-time:the | »¢-1he payments:held by Lendersfor items (a),«(b),. and (c}, her-witht the: future: monthl)
payments- for such:items. pay Thand), “mntel&xm FOLIE ] more'than one-sixth the es‘timx\t'ezt
nip"pi;;ﬁt' of payments’requircd 10 pay,ssmétmk@r@mw TFopscnte@asthe Note arc curcent;, then Lender shall either
refund: thie excess over orie-Slxth of the estimated’ payments or.Credit the excess over one-sixth of the estimated paynients. o:
subsequent payments:by.Borrower,, at'the option of Barrower, If the total of the payments made by, Borrower for. item (a), (b),
of (c)¥is insufficient to;pay the ilem-when due,-thensBorrower shall pay 10+ Leader. any amount. necessary to:make:up: the:
deficiency on or-before the date the item becomes di

As used-in this Security-Instrumens, ‘‘Secretary’' means (e Secretnry of Housingiand Urban Development or his or. her
‘designee:-In any yearzin which'the Lender imust.pay & mortg 'e-insurance premiumto: the Sccretary, . each: monthly' payment:
shall also include either: (i) an‘installment©f the annual mortgag cafice premium to be paid by;Lender to the Secretary; or
(i) -2 monthly charge. instcad of aymortgage: insutanceepgq.;ﬁuih#if this Security Instrument is held:by#the:Secretary. Each-
monthly’installment of the niorigage insurance premiurg 8463 Ui an amount sufficient to aceuriulate the full(annual' mortgage
insurance premium:with Lender one rjiq@th'ﬁriofto&%il etheflé%jé ual mortgage insurance premium is due o:the Secretary,
or”if this Security Instrument.is held by lhe)Secrg?s.?, cach-mon }_;cha’r’ge shall ‘be” in 21 amountequalito one-twelfth.of

8

one-half percent of the ot ’ncipal!balancgil on the Nofgi"ﬁ',g

If:Borrower. tender: . full payment Ofpsyimsi§esured by, this Scc ent, Borrower’s-account-shall
be credited with: the bal for, allinstallmétigifBesitems (a), (b), 4 mortgage: insurance premium
installment that: Lender ho 2 I Iy refund‘any excess:funds to

Borrower, Immediately prior-to a fg(qclogigi’qs’al(e'éfv—the Propprty or its acquisition: by Lender, Borrower's' accoiit: shall: be
credited with any balance remaining for all installmeants for items (a), (b);-and(c).

3..Application of Paymeits. All payments under paragraphs 1iand 2:shall be applied by Lender as follows:

First,, to the mortgage insurance premium to.be paid by Lender to'the Secretary or to the monthly charge'by the Secretary
instead of:the monthly mortgage insurance premium;

Second, to any’ taxes, special assessments, leasehold payments or ground rents,-and fire, flood and'other hazard insurance:
premiums, as required;

Third, to interest dué under the Note;.

Fourth, to-amortization of the principal of the Note;

Fifth, to late charges due under the Note.
| DPS 1573
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4, Fire, Flood and Other.lin'a.lnsumnce. Borrower shalllinsure all impr ents on the:Property, whether now in
existence or subsequently erected; against any hazards, casualties, and contingencies, including fire, for which Lender requires
insufance, This insurance shall be muintained in the amounts and:for the periods- that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by. floods to the extent
required by the Secretary, All:insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by. Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In‘the event of loss,:Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if:not.made
promptly by Borrower, Each-insurance company concemned is hereby authorized and' directed to make payment for. such:loss
directly to: Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at:its option; either.(a) to the reduction of:the indebtedness under the'Note and-this Security Instrument, first to any
delinquent:amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b)'to the restoration or repair
of the: damaged: Property, Any,application of the proceeds: to-the principal shall not extend or postpone the due date of. the
monthly paymenits which are referred to in:paragraph 2, or change the amount of such payments., Any excess insurance proceeds.
over an”amount: required'to puy all-outstanding indebtedness under the Note and this Security. Instrument: shall be pald tothe:
entity Jegally entitled thereto,

In the event of foreclosure of this SecuritysInstrument or other- transfer of:title to the”Property: that: extinguishes the
indebtedness,"‘“" figh‘. title andlinterest of Rorrower in-and to-insurance nolicies in:forca chall nace tg the purchmr‘

5, Occuparicy, Pr o cRohe® @1 Prate@ion ol G wer’s- Loan: Application;

Leaseholds, Borrower sh g Nbﬁuﬁﬁf%?n s pri ance within sixty-days after
the execution of this Secur ufienty n ufly@he r;&v:i}! T incipalresidence for. at Jeast
one year after the date of ¢ p nlessthe'Secretary determines this requirement will cxl due hardship for Borrower;.
or unless extenuating circu ,;Fﬁéﬁs R BRI RS, BRSO RS W8kower shall -notify: Lenders ofuany
extenuating circumstances, Bozrower shifutoticanint @hsteron tiestidy; demagheor Substantinlly change the Property or allow.
the: Property.to-deteriorate, . reasonuble wear and'tear excepled. Lender may inspect the Property. if; the ‘Property: is vacant or,

abandoned or.theloan is. ‘default. Lendersmny take:reas sonable action to protect-and preserveisuch. vacant or. abandoned

Properiy. Borfower shall-also be in dofault-if Borsowery during thedoan application process, gay naterially-false or inaccurate
information or statenients;to Lender(or failed to provide Len ¢ with any miaterial information) in:connection with the loan
evidenced:by the Note, including, but not limited to, répresenations concernin rowér's' cccupancy: of ‘the Propéity as:a.
principal residence: If-this Sccurity Instrumentiision a leasehold, Borrc v shall’ ¢omply with the provisions: of thelease: If:
Borrower acquires fee title to the Property, (he leasehold and fee title shall not be merged unless nider agrees to the merger. in:
writing,

6. Chargiés to Borroyer.and Protection of Lendss Kigifs;n the Property. Borrower slallipay all governmental;or
municipal .charges, fines-and nositions. that are notihiwfuded in“paregraph 2, Borrower.shall fay these: obligations on: time
directly fo thie entity. which is owed the payment, If faiiise 16-pay "wollld-adversely affect Lender’s interest in the Property, upon

‘Lender’s request' Borrower amptly. furnish to: Eeder.receipls evidencing these puy e

'1f: Borrower fails to 1 waents or the b‘zrym&:q.'sm@uitéd by paragraph perform-any-other.covenants:
andiagreements contained rsirument, or theréie'a*legal proceeding captly affect Lender’s rights:
in'the Property.(such as a proceedin 1 ent ations),. theit Lender may. do-

and! pay. whateveriis necessary to {i’r%t&:t* the value of ‘the ‘Propérty and Lender’s rights in thgvProperty.:inéludiﬁg:;iayment of:
taxes, hazard ‘insurafice and other items:mentioned in paragraph 2.

Any-amounts- disbursed by. Lender under this paragraph shall become an additional!debt of Borrower and.be: secured 'by

this Security. Instrument. These amounts shall bear interest from the date of disbursement, at.the Note rate, and at the option of

Lender, shiall' be immediately due and' puyable.

7:.Condemnation. The proceeds: of any awardior claim for-damages, direct or consequential, in; connection with any
condemnation or other taking:of any part of the Property, orfor conveyance. in'place of condemnation;,are hereby assigned‘and’

shall be paid-to;Lefider to the extent of the:full-amount of the indebtedness that remains unpaid under the Note and this Security
Instruriient:. Lender shall apply such-proceeds to the reduction. of. the indebtedness under the Note and:this Security Instrument,
first to.any-delinguent amounts 6pﬁlicd in the order providedzin paragraph-3, and thentto prepayment of ’grincipa!. Any
application of. the: proceeds:to-the’ principalishiall :not-extend.or postpone the-due_date of the monthly payments, W ﬂ’l I
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all:
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9.:Grounds for Acceleration of Debt,

(w):Default; Lender:may, except s limited by regulations issuediby the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
-on the due date of the next monthly, paymént, or
(ii) ‘Borrower defaults by failing, for a: period of thirty days, to:perform any other obligations contained in‘this:
Security Instrument,

(b): Sule Without: Credit Approval; Lender shall; if permitted by. applicable law.and with: the: prior approval®of the-
Secretary, require immediate payment in full of all sums secured by this’ Secumy Instrument if:
(i).All or part:of theProperty, or.a beneficial interest:in-a trust-owning“all or part of: the Property, is sold or

otherwise transferred (other than by devrse or. descent) by the Borrower. and’

(i) The: Property is: not occupfed-by—the purchaser—or-grantee as hi her principal residence, or the:
purchnser or N § IS Of ner credi roved in accordance with the:
requirements D hﬁl t :

(¢) No Waiver, N@T o e i e Aeicd i iocisto payment in full, but Lender does:
not-require such Tﬁi‘é" 8%3 ﬁ%\/éai\ﬁulssnﬁﬂae wﬁl}gsﬁ%c{‘?};u%f Bt nts,
(d): Regulations of HUD: Se&hﬁ)[aalﬁmﬁdnnﬁpﬂceﬁmd@ﬂssuediby Secretary-will ‘limitsLender’s:

rights in. the case of payment defaults: to” require® munedmte ;payment m full and foreclose if- not* paid, This Security

)

Instrument does not authorize acegleration or foreclosure if 1ot permitted by reptlations of the Secretary,

(¢). Mortgage Not Insurcd.‘Borrower agrecs that shouldithis Security Instrument and the Note secured thereby ot be:
eligible- for insurance undez. the National:EousingfAct within'60 days date hereof, Lender may, at its option.
and notwithstanding-anything in paragraph 9, requir mmedis(e payr tin fulliof all' sums secured by this Securrty
Instrument, ‘A writlen siatement' of any. authorized agent-of the Secretary’ dated subsequentito:60 days from' the.date
hereof, declining to insure Security.Instrument and:the Noié secured (hereby, shall be deemed conclusive proof of'
such ineligibilit; Jotwnthstandmg the foregoing, mrs,opuon may not be exercised by ender when the unavailability

i3 t’gage insurance premium {o the Secretary,

of insurance is solely due to Lender's failure to‘ke;

10. Reinstatement, rower has:a-right’to Be-reinstated:if* ...'fnidJer has required 1mp y: payment! in ‘full because: of
| ‘Borrower's failure_to pa sunt due_under th&the or-Ahis. :ecur:ty Instrument: Thi ppliesieven after foreclosure:
o proceedings:are’ institute tate the:Security? lnsirun entyBarrower shall tender sum all'amounts requlred to
h bring :Borrower’s: accour luding, to the eﬂe. b ﬁ-w aro oblrgatnor f ler this’ Securrtydnstrument,

iforeclosure costs -and! r sstomary. attoméys’ fees: and expenst ciated with ‘the foreclosure
proceedmg.uUpon reinsta : ht secures shall‘ remain.in.effect

as’if' Lender had: ‘not required rmmedmte payment in:full; However, Lender is not: requlred to permit remstntement if: (i) Lender
‘has ‘accepted. reinstatement after the ‘commencement of«foreclosure_proceedings wnhmﬂtwo years*mlmedlately precedmg (the
commencement -of; a” current: foreclosure’ proceeding, - (i), reinstatement will preclude:foreclosure ondifferent*grounds in: the
future;.or. (iii) reinstatément will'adversely affect the priority of the lien created by this Security Instrument,

11..Borrower:Not Released; Forbearance By, Lender:Not a:Waiver.. Extension:of the time of payment: or. modification of
amortization of the sums secured by this'Security. Instrument granted by’ Lender to any. successor’ in interest of Borrower shall
not:operate to release the:liability of: the ongmal Borrower or-Borrower’s successor in interest.. Lender shallinot be required:to
commence proceedings against any successor. in'interest or refuse to extend time for payment:or. otherwnse modrfy amortization
of the -sums secured by this. Secunty*lnstrumentvxbyf-reason of ‘any:demand miade- by- the: original Borfower or Borrower’s
successorsin' interest, Any forbearance :by: Lender:in exercising. any : rlght or remedy :shall not be:a.waiver-of-or preclude the.
exercise of any right or remedy.,

DPS 1575
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!2. Successors and Assigns—l)(‘; Joint und Severul: Linbility; Co-Signe:“he covenants and agreements of this
Secugity lnstrumem- shall bind+and benefit the successors and: assigns of Lender and Borrower, subject,to the provisions of
parsgraph.9.b; :Bofrower's covenants and’ agreements shall be joint and: several. Any Borrower who co-signs this Security
Instrument: l3ut does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and’convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or-the Note without that Borrower's consent.

13, Notices, Any notice to'Borrower pravided for in this Security [nstrument shall be given by delivering it or'by mailing.
it-by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or-any other address Borrower designates by Rotice to Lendér, Any notice to' Lender. shall be given by first’ class. muil to
Lender's address stated herein or. any address Lender designates by notice to Borrower, Any notice provided for in ihls ‘Security-
Instrument shall:be deemed to have been given to Borrower or Lender when-given as provided-in this paragraph;

14, -Governing Law; Severability, This Security Instrument shall’ be governediby. federal#law and- theslaw of the
jurisdiction in which the Property is located, :In the event that-any;provision or clause of this'Security. Instrument; or. the‘Note
conflicts with applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Néte which can be
given effect without the conflicting provision, To this end the pravisions of: this Security, Instrument and'the Note are declared
to be severable,

15, Borrower’s Cop) S e BRDAE Tl Ea of fic -~ :

16: Assignment of | o N@mo@yEEI@mu Lente srents -andtrevenues: of .the:

‘Property. Borrower author 2 Qx:l.‘j;}dér‘s agents to collect the rents and revenues o< )y directs each tenant of the'
‘Property-to:pay the rénts to Le J;h!ech O R e Sr Lppie it e 6tiethe 1o vﬁr of Borrower's breach-of.
any covenant or agreement {1 thé Securitghiestfumdat: Bdmawerishalltoliselmalleseckive all ren(s wad'revenues of the Property.
as-trustee for-the'benefit of: Lender and Borrower, This assignment ofurents constitutes an absolute- assigntment: and not .an
-assignment for additional security only

If Lendét gives notice of bresch'to Borrower: (s) all rents réceived by Borrower shell behicld by Borrower as trustee. for
benefit-of Lender-only, to be applied (o the'sums secured by the Security. Instrun _ender shall be entitled to collect and
receive allfof therents of the Property; and'(c) each tenant'of. the: Pro] ty shall jpay all rents due and unpaid to:Lender or
Lender's agent’on:Lender’s written demand (o the tenant,

Lender, from exercising its ri 2hts under this paragraph 16550 18074

Borrower has not execuled any.prior assignment of the rents'and has not and will not perforni"any. act that would prevent

Lender shallinot'be required (o enter upon, tuke;iac‘f.'tml of-er m‘mjifﬁi@in:the Property befose or after giving notice of breach

to, Borrower, However, ‘L« a judicially,appoinféd receiver meyien: so_at any Pithe (h breach. Any application:of
rents -shall :not cure or.wa fault or’ invalidatSiany other right-or remedy.of Le assignment - of rents of the:
Property:shall terminate w! >cured by'the SezurityHustiment is paid'

NON-UNIFORM COVENANT d

17, Foreclosure I‘rocgdure.' If Lender. requires immediate payment in full’ under paragraph:9; Lender.may foreclose

this Security Instrument by judicial proceeding.. Lender shall be entitled to collect all expenses incirred in’ pursuing.the

remedies provided inithis paragraph: 17, ‘including, :but not limited to, reasonable>attorneys’ fees :and costs of title

evidence.

18. Release Upon; payment of all sufiis:secured by this Security Instrument; Lender shallirelease this: Security Instrument
without:charge to'Borrower.

19, Waiver of Valuation and Appraisement:. Borrower waives all right of. valuation and appraisement.

DPS 1576
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20: Riders to-thisiSccurity TastFumenit: 1f one ¢ id suted by B d recorded togéther with this
Security Instrument, the h rider shaii be incorpagated |10 ¢ ind supplement the covenants _
and agreements of this Se ﬁ%

[Check applicable box(es

N [ Condominium | N @OQM ;Q ML' B r [Specify)
Planned Unit Developn@RideN oleuldsoningEuliefisso perty of
the Lake County Recorder!

‘BY: SIGNING:BELOW, Borrower accepts and agrees o the terms contained in'this Security [nstrument and in"any. rider(s)
executed by Borrower and racorded with it,
Witnesses:

/.
MOL 2o s eip _(Seal
HOLLIS M. | OWENS ‘Borower

MAUREEN: NAUGHTO}

-Bofrower
e prie e < (Swl) S : _(Seal)
%ﬁwﬁ AN \a\ -Borrower
$TATE OF INDIANA, LAKE County sst' \
" .

On'this; 16TH  dayof MARCH , 1993 , before me, the uridersigiied, & NOacy Public'in
andifor said County, personally appeared S W 1 |
HOLLIS M. OWENS AND PAULINE OWENS, HUSBAND AND WIFE .:,-" o \.%ﬁ GO

-u,\v- [ "‘/' u?;..‘

WITNESS my hand and'officialiseal. Qs
AMinonxggiSSion Expires: 6-7-96 — STANA D *
MY- COUNTY OF RESIDENCE: LAKE Noury Public  THOMAS ‘G. SCHILLER ~ = - 7 B!
This instriiment was prepared by: SUSAN M. BRISTOW ' DPS 1577
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