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THIS OAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS MORTGAGE; made the 20TH day of JANUARY VAD, 1993

between
SHERMAN K, PAUL AND ‘MARIE C. PAUL, HUSBAND AND- WIFE,

of the of in the county
of LAKE » and State of Indiana (hereinafier called Mortgagor),
und INDEPENDENCE ONE MORTGAGE CORPORATION

a corporation organized and existing under the laws of "‘MICHIGAN
(hereinafter called Mortgagec),

WITNESSETH: That whercas the Mortgagor.is justly indebted to the Mortgagee for money. borrowed in the principal

sum of TWENTY FIVE THOUSAND NINE HUNDRED AND NO/100: Dollars:
(8  25,900.00 ) as cvidenced by a certain promissory note of even date herewith, the terms of which are incorporated
hercin by reference; with-interest fromdate at the rate of EIGHT ‘AND- ONE HALF per centum
( 8.50-%)sper annum onkthe -unpaid balance until paid, -the-said principal: and interest to:bezpayable at the office
of INDEPENDENCE. ONE MORTGAGE CORPORATION s or at such other.
place as the holder =may designate in" writing delivered or mailed torthe+Morigagor, in monmly*msmllmcms

of TWO HUNDREDZFIFTY4FIVE AND: 05 /100 Dollars ($ 255,058 3 “‘““"‘CHCIM, on the first day.

of MARCH! . 1g on the dirst day ol cac ‘e principal and interest
arc fully;paid, except th omm@mnms.. d thereby:shall be due

and payable'on the first 6 ’219‘0 OFFI CI AL' '

NOW, THEREFORE :Eh‘ﬁMW@SS%ﬂ‘qﬂrm%opﬁ nsideration of:the premises, and!
for tic purpose of securin g Ui paymerines Mo@@b&ﬁtynllwmrﬂ@qoh according (10 thetenor and effect of the
sail promissory, note; abovie mentioned, and also:to secure the faithful performance of all the ¢ nants, conditions, stipu-
lations and agreements herein coptatned, does by these'presents, mortgage and warrant-unto the origagee, all of the fol-
lowing-described property situaicd-dnsthe
of . nthecountyof  LAKE and
State ofIndianajto wit ”

LOT 24 AND THE SOUTH 1/2 LOT 23 IN'ELOCK 12 IN: JACKSON PARK 3OUTH
BROADWAY ADDITION TO GARY AS PE PLAT EREO! RECORDED IN PLAT BOOK

7, PAGE. 35, IN THE OEFICE/OF THE RECORDER LAKE: COUNTY, INDIANA.
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together with-all buildings or lmprovcmcnls now or hereafter thercon, and the hereditaments and appurtenances and alli
other rights thereunto belonging, or in anywise appertaining, and the: reversions, remainders, and the rents, issucs, and prof-
its thereof (provided? however, that the Mortgagor shall be entitled to collect and retain the said rents, issucs, and profits un-
til default hercunder); all fixtures now or hereafier attached to or. used in conncection with the premiscs; and in addition
thereto the following described houschold appliances, which arc, and shall be deemed to be, fixtures and a part of the realty.

and are a portion of the sccurity for the indebtedness hercin mentioned: 0 )

N S MP M.c. p "By lmunhng, lhc Borrowcr(s) acknowlcdg,c(s) tlml llns page is page 1 of5
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THE MORTGAGOR FURTHER COVENANTS that:

1. :Mortgagor is the owner of-said premises in fee simple or such other estate as is stated herein,

2. ‘Morigagor will pay the Indchicdness as provided'in said note and this monigage. Privilege is reserved 1o prepay
at any time, without premium or-fee; the entire indebiedness or any, part thereof not:less than the amount of one install-
ment; or one hundred dollars ($100,00); whichever is-less, Prepayment in:full shall be'credited on the date received! Par-
tinl prepayment, other than on an‘installinent due date, need not be credited until the néxt following installment dic date
or thirty days after such prepayment, whichever-is carlier,

3, Montgagor will'pay to the Morigagee; as trustee, (under the terms of this trust as hercinafler stated) together
with, and in addition to, the monthly puyments under the terms of the note secured hereby;on thie first day of cach month
until the said note is fully paid:

(2) ‘A sum cqual Al any, next due, plus the premiu ‘ ¢ duc and payable
on policics n‘[p(l(gg, ¢s and asscssments
-next due on gefl .)pcny all as estimated by. the Mortgage ¢‘Mortgagor is no-
‘tified) less @L’iﬂ) Ei i]" \ ore ane month prior
*(o the date ound rents; ptcmlums, laxcs and nsscssmcnts willbecom quent, such sums 1o

ibe held by Mos Th S APEY K Giind S i) Br AT RSy & L Essinchls,
(b) ’fhcnggrcgak ihe mnounﬁhﬁylbﬂkﬁs@ﬂﬂﬂtbﬁrﬁﬁﬂﬂé{dﬂlﬂosq payabic on the note secured

hereby, shall be paid in a single payment cach month,to be applicd to the following iicins inithe order.
stated:’

(1) groundrents; taxes, special asscssments;! (irc and othcthazard insurance premivms;
(11) interest om the nolc secured hercby; and A
«(111) amortization of the,principal of said nole

Any deficiency inithe amotnt of such aggregate mon ity payiment shall, unless made good by the Morigagor
prior-to the duc date of dienext such; payinent, constituie.an event of default under this mortgage. At Mort-
gagee's option, Mortgagor will pay‘a “late c}targQ'&uot exceeding four-per centum'(4 %) of any; linstallmerit
when paid more than fifteen (15) days ¢ ale &*d::cdé”r @croof to cover the extr cxpense involved'in han-

dling delinquent payments, ‘but'such’ "Ia&i J.arg,c" shalf ,.a; -be payable out of the praceeds of any-sale made
to satisfy'th bledness secured hcnfb,, unless such prae.cds are sufficient 1o rge. thic entircindebted-
ness and all )sts andiexpenses Secnrcu u‘zcrc‘oy

4, If the total of 1 sdc by.the Morrgo,, [ jr {ﬂ) of paragraphy- Wl Cxcccd!"thc'mnou_i_i;
of payments actually m yec as tristee for- drents, taxcs or urance premiums, as:
lhc CaSC lnay bc SUCh CA\-wo Siiali 00 CICUICA Ot SUOSCqUCHt payinCins o ol filadC Uy Ui i ;bub\)r fOI’ SUCh llcmS Or,
a Morlgagcc s option, as truslcc, shall be rcfundcd to Mortgagor: Ifhowever, such monthly payments! shall not be suf-
ficicnt to pay such items when the same shall bccomc due arid payable, then the Mortgagor shall pay-to the Mortgagee
as (rustce any amount’ necessary. to make up the defi iciency. Such paymcnts shall:be made withiri thirty. (30) days after
written: nolmc from the: ‘Mortgagee stating the amount of the deficicncy;” which notice may. be given by. mail.-If:at any:
time the Mongagor shall tender-to the Morigagee, in accordaiice withithe provisions of the note secured hercby, full! 'pay-
mcnt of the entire mdcbtcdncss represented’ thereby, the Mortgagcc as frustee; shall¥in Lompulmg the'amount of such in-
debtedness, credit fo thc account of the Mortgagor any credit balance remaining under-the provnsnons of (a): of: paragraph
3thercof. If-there shall be a default under any of the provisions of this mortgage resulting:in a public sale of the premiscs
covered hereby or if the Mongag,ec acquires the property- otherwise -after default, the Mortga;,cc as trustee, shall apply,
at the time of the commencement of such proceedings or at the ime the: property is otherwisc acquired, the amourit then.
remaining to credit of Mortgagor. under (a) of paragraph-3 preceding as'a credit on the interest accrued and-unpaid and:

the balance to the principal then remaining unpaid on'said note,

5. Mortgagor will pay all taxes, asscssments, water rates and other governmental or municipal charges; fincs or
impositions, except when payment for all such items has theretofore been'made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mort-
gagee,

6. Morlgagor will not commit, permit, or suffer waste, impairment; or deterioration of said property or anypart
thercol, and‘in the event of the failure of the Mortgagor to'keep the buildings and other improvements now or hercafter
on said prcmlscs in good repair,the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum-so paid shall bear-interest from date at the rate provided for in tlic principal in-
debtedness, shall be payable thirty (30) days after. demand: and shall be fully sccurcd by this mortgage.

o
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may from time to time require, on the improvements now or hercafier. on said premises, and except when payment
for all such premiums tas theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly. when-
duc any premiums therefor, In default thereof, the Mortgagee may pay the same, Allinsurance shall be carricd in
| campanics sppraved by Morgagee and the policies and rencwals thercof shall be hield by Mortgagee and have at-
| 1ached thereto loss payable clauses in‘favor of and in form acceplable to the Mortgagee: In event of lass Mortgagor
will give immediate notice by mail 10 Morigagee, and Mortgagee may make proof of loss if not made promptly by
Morigagor, and cach insurance company concemed is hereby authorized and dirccied 1o make payment for such loss
directly to Mortgagee instead of to Mortgagor and Monigagee jointly, and the insurance procecds, or any part thereof,
may. be applied by Mortgagee at its option cither to the reduction of the indebtedness hereby secured or to the restora-
tion or repair of the property damaged: In event of foreclosure of this mortgage, or other transfer of title to -the mort-
goged property in extinguishment of the indebledness sccured hereby, all right, title and interest of the Mortgagor in
and to any insurance policics then in force shall, pass 1o the purchaser or grantee,

’ 7. Mongagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee:
|

8, Incase proceedings lo f\orcc}osc'dnis mortgage are instituted, any sums necessarily expended for the contin-
uation of: the abstract of title to the above-described real estate,“together withinterest thereon at the rate provided!for
in the principal indebiedness, shall become a part of the debt sccired by this mortgage and shall be collectible as such

9; Upon the request of-the Mortgagee; the Mortgagor shall exceute and deliver a supplemental note or-notes for.
the sum or sums advanced by the Mortgagee for. the alteration, modemization, improvement; maintenance; or repair. of
said premises, for taxes or assessments against the same and for any other purpose authorized hercunder, Said note or.
notes shall be sccurcd hereby on a parity with and as fully as if the advance cvidenced thereby were included in the note:
first described above, ‘Said'supplemental note or notes shall bear interest at the raie provided!for in the principal in-
debiedness and shail be payable in approximately equal monthly payments for.such period as may be agreed’uponiby.
the creditor and'debior, Failing to agrec on the maturity, the whole of the sum or.sums so advanced:witliinterest there-
oi at the rate provided for in the principal indebicdness shall be due and'payable thirty.(30) days after demand by the
creditor. it no event shall the maturity extend beyond the ultimate- maturity of the note first descrilicd above,

10, If:the procee le'hy.the Mortgascee (01 AgOF, vhicli-is hereby se-
curcd, or-any part-there Emmeﬂm N .or indircctly:to pay,
off, discharge, or satisl or_in_parl; any prior licn or.cncumbrance upon sax ove describedsor
any.part-thereof, then | Nﬁ%@FF I‘@’I‘L@w ‘ der.of such lién or
chcumbrance, :

This Document is the property of

11, 1 any defaulibe made in WT}M%W ovided Jor if paragrap! 3 hereof, or. in the:per-
formance of any other covenant in'this Morigage or i the noiesect éﬁ)‘@ﬁ ?‘Vlrcn*mc same is payable or the time of
performance has arrived, as above provided;ithen all:the remainder of the afl oresaid principal sums with all arrcarages
of initerest; and sums payable pursuant 10 the pre ercof 1 the op id'Morigagee, become immedi-
alcly. payable, andithe Morigagce shall fiave the rizhi 1o foreclosé this mortgage, anything hiereinbefore or in said note
contained to-the coritrary notwidsiandinggand any railure to cxereise said'option shall nogconstitute a-waiver ofithe
right to excrcise the sanc in the evesnt of any subscq uent default,

12, Al proceedings to forcclose'thismorlgage be institu I\ the Mortgagee may apply for thic appointment of a
receiver (and the Morlgagor hereby consents to the appointmeni.of a.réeeiver!i there has been any. default in the per-
formance of any of.the conditions of this mortgage), and such, receiver is hereby authorized to iepossession of the
real estate above described, colleet any rental, accrusl BriaAcgiue, whether in money or kind, [or the usc or.occu-

pancy of said premiscs by-ny persongfirm or corperaiion, o fgyA% or lease said premiscs orany part thereof, rc-
ceive the rents, incom: wofits therefrom; andtEaid (e proteedS-subject o the orders of ourt, or the judge
thercof, for the benef Yarigagee, pendingAhe fiaakdecres insaid proceeding s, »f iy period allowed
by law for the redemp v salo ardered ircsaidcausc; aidisaid receiver nay drirrespective of the
valiie of: the mortgage sadcauacy to sccm* eharge the indcbye “become due or the

solvency. of:the Mortg tof T UCTANIt -y of the-congitions ¢ Mortgagee is also
expressly.given the right 10 take poSSESSIoN OF and KO Lo MOREaECH: PICIiLes Witk Grwilod pracess of law and
collect the rents and profits therefrom, applying the same to the charges and payments duc under the conditions:of
the mortgage so long as a default shall continue, and such taking, possession:shall in no way waive the'right of the
Mortgagee'to foreclose this mortgage because of a default,

13, No salc of the premises hereby mortgaged, no forbearance on the past of the Mortgagee or.its assigns, and’
no extension of the time for the payment of the debhereby secured. given by the Mortgagee or its assigns shall' operate
o release, discharge, modify, change or affect the original liability of the Morigagor herein cither in whole or in part,
nor shall the full force and effect of this instrument be alicred: thereby,

e b i s e . < b0 b et b e 4 o

14.. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the
said ficn subject to the rights of the Morigagee hercin‘to extend the maturity. of the indebtedness hereby sceured without
obtaining the consent of the holder of said junior fien and without the licn of this mortgage losing its priority over any

such junior lien,

15, In the cvent the property pledged by this instrument is sold under foreclosure and the proceeds arc insufficient ‘l
1o pay the total indebtedness evidenced and securcd by this instrument the Mortgagee will be cntitled to a deficiency i
!
i

judgment, |
i
k‘('/K f M. 0 ’0 "By initialing, the Borrower(s) acknowlcdge(s) that this page is page 3 of 5 C
) i i . . . P # {
Initials " Initials of the Indiana DVAMf)ng‘lgc' e i T,
o Grest Lakes Business Forms, Inc, T USA™1:300:263-0200 (3 M1 1:800-350-2643 CITAX. (516) 3311131

Form 23853 (9007) Page3olb




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required
to be given, All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney's fees.

If the indcbtedness secured hereby be guarantéed or insured under-Title 38 United States Code, such Title and Regu-

lations issucd thereunder and in effcct on the date hercof shall govern the rights, dutics and liabilitics of the partics herelo,

and any provisions of this or other instruments exccuted in connection: with said indebtedness which are inconsistent with.
said Title or Regulations arc hereby amended to conform thercto,

The covenants herein contained shall bind,-and the benefits and advantages shall inure to, the respective heirs, exec-

-utors, administrators, successors and assigns of the partics hereto, Whenever used, the singular number shall-include the
-plural; the plural the singular, the use of any.gender shall include all genders, and the term "Mortgagee” shall include: any.

payee of the indebtedness hereby sccured or any transferce thercof whether by operation of law or otherwise,

IN WITNESS WHEREOF, the said Mortgagor has hereunto st thedr hand's and scals this
20TH day of JANUARY ,1993

Documenifs - 20
NOT OFFICJALY /. 7.l

This Document is thé{jpEsertiviof
the Lake County Recorder!

This instrument was p arcd by LH A.KOLEBERT, CLOSI of INDEPENDENCE ONEXMORTGAGE CORP,

5241 Fountain Drive, Suite A, Crown Point, IN. 46307
STATE OF INDIAN/ t _
COUNTY;OF LAKE R

Before me, the u LOR1 S, | HOBAHAN , an official
of: PORTER County ofithe Stite of Indians, o TH
day of ~JANUARY > 93%personalty appéised

N PAUL ARDYMARIE C. PAUL )*WIFE and

acknowledged the exc going mortgag

ancss my hand'and’ofﬁclal scal the day and year last above written.,

Ro: il T

(Signature)
o LORL S. MONAHAN

My commission cxpires

(Official title)

LOR! S, " NAHAN

NOYARY hisLic
‘Residont O l‘;em'STATE OF INDIANA

My Cu.amisdlon !:nplms ?luly 12, 1995

VS/ JK /D M 0. p "By initialing; lhc Borrowcr(s) acknowlcdgc(s) lhat lhIS page is page 4 ol' 5 5
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STATE OF INDIANA

MORTGAGE

‘Received for reco D ocumment iS o'clock
M., and recorde N@me@F F I C MaL!
~ of the records of This Document is the property of County, Indiana.
1 | the Lake County Recorder!
l ) Co G oo L
‘Recorder of

County,Indiana,
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DVA LOAN NG, TENDERS LOAN O,
f534793 1843362

DVA'HOME LOAN: ASSUMPTION RIDER
TO DEED OF TRUST /MORTGAGE

This DVA Loan:Assumption Rider is made this ~ 20TH day of JANUARY, 1993

and amends the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date,
by and‘between SHERMAN K., PAUL AND MARIE C. PAUL, HUSBAND AND:WIFE,

» the Trustors / Mortgagors, and:
INDEPENDENCE ONE MORTGAGE CORPORATION , A MICHIGAN: CORPORATION

The Beneficiary / Morigagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WETHOUT THE
APPROVAL OF THE.DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

The loan'may:be d such loanto any

transferee, unless ¢ o Mﬁw‘gsﬁy IN| on'1814 of chapter

37, title 38, United
A. ‘Fun mmmrﬁfxﬁ of the date of

tran atthe ) thc n or'its-authorized
ager Mﬁﬂ ticreds A 1510 pay this fee at the-
tinie of’ .sfcr, th {i r;%l onsl %ﬁ: % &’%ﬁ% wrcady sccurcd by this instrument;
shall bearinterest drthe rh ,r,uﬁ: ¢ option'of the: ' payee of the'indebtedness
hercby secured orany transferee thercof; shall bc immediately due and payab This:fee is auto-
matically waiv e ss|. ptun rovisior 18.C.1829 (b).

B.. Processing/Charge.*Upon applicaton for approval to allow ¢ nof this lbanga processing
fee may be charged,by the loan holder o its authoriz agcnl fdetermining (he creditworthi-
ness thc'a""ini'g‘rv and subsequcnly revising the holdcr’s'ownership records - when'an:approved:
trans(cr is.com the'amount of this charg Lfiot excced the maximum cstablished by the:
Deparument of-Veterans Affairs for a loanto which section 1814 of chapier 37, tide 38, United
States Code applics.

C:  Indemnity Liability. "If this obligajtont edthen the assumer hercby dprees to assume all
of the obligations of the veleran ¥nder the)Ern) @ instruments crcating iccuring the
loan ng ‘obligaﬁono the veicrantoing irnify. the Depariner srans Affairs to:the
extel W) payinent aris! 5 5y or insurance. sdness created by.
this::

IN 'WITNESS WHEREOF, Trustor. / Mortgagor has exccuted this DVA Loan Assumption Rider,

Signature ofTrustor(s) / Mortgagor(s)

SHERMAN K. PAUL MARIE C. PAUL

MFCD2139-1091 1843362,
ltom 4848L0 (0011) Great Lakes Business Forms, Inc,' Tl 11-800-530:0303 -0 FAX 618-791+4134




