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"To SECURE To: LEKDER'(2) the repaym debtedness evidence Note; with ifiterestithieréon, and
all renewals, extensions and modifications thereof; (b): the repayment of any future advances, with. interest thereon.
made by Lender to:Borrower purstant o paragr h30:hereof Chercin “Future Advances” ): (XXM pHARMKXNICT
HREXRUORN K KIS XA KOG RG0SR K AR AR R 1 A X KRR KRR A K
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all other sums; with intcrest thereon, advancediin accordance herewith to protect the security of this Instrument; and

' does hereby mortgage,
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bed: property located. in:

3, an addition to the town of Merrillville,

as per plat thereof, recorded in Plat Book 53 page 62, in the Office of the
Recorder of Lake County, Indiana.

Commonly known as:

'
H

4109 & 4133 W. 73rd St.
Merrillville, IN 46410
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-goodsof' every:nature ‘whatsoever now. or hereafter:located;in,-or on,-or used,; or-intended to-be uscd in:connection
with the,property, including, but.not:limited to, those ifor, the. purposés of supplying or:distributing, heating, cooling,

.grant;.convey and assign the Property (and; if this Instrument is on a leaschold; that the-ground lease is in full:force

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

TOGETHER with all buildings; improvements, and ténements: now or herea‘ter erectedion:the: property, and all
heretofore :or' hereafter vacatedsalléys and strects<abutting:the (property, and all easements, ‘rights,;appurtenances,
rénts, royalties, mineral, oiltand gas rights :and profits, water, water rights, and#water stock appurtenant tosthe
property, and allkfixtures, machiiiéry; equipment; engines, boilers, incinerators;. building materials; appliancessand

.

electricity, -.gas, water, air-and ‘light; and all“elevators, and related machinery-and!cqiiipment, fire prevention-and’
extinguishing apparatus, sccurity and access control apparatus, plumbing, bath tubs, water heaters, water closets,

sinks, -ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings; furniture, :

pictures, antennas, trees and plants, and ...... ST OO TP OOV PP PP PP PSPPSRI PRSI E
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SOOI v - all of-which, including replacements and additions thercto, shall be deemed to |
be and remain a part.ofithe realéproperty covered by this Instrument: and all of the foregoing, together with said
property-(or the leaschold estate in the-event this Instrument is on a leasehold) are herein referred to as the

“Property”’.
Borrower covenants.that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,

and effect without modification-except as noted above and without default.on the part ofscither lessor or lessee
thereunder), that.the Propefty-is unencumbered, and that Borrower will warrant anddefend, herpll)@ hetitle:to-the
Property. against all.claims and'demands, subject to.any, casements.and rcstrictions‘li’si';ﬂfin&%gﬁ%}cptionmov
coverage inany title 'h’gyjrz_l_‘nce‘,-policyvinsurin_gv;Lendet.’q?iﬁ’t,_ejéﬁs't»i,mthc Property. .-u. b A
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Uniform:Covenants. Sorrower and Lender covenant and agree as follows:

l.. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the prncipal of and interest on the indebiedness
evidenced by the Note, any prepayment and lste charges provided in the Nate and all other sums secured by this Instrument.

1. FUNDS FOR TAXES; INSURANCF AND OTHER CHARGES. Subject to appheable law or to o wnttien waiver by Lender, Borrower shall
pay 1o Lender on the day monthly installments of puncipal or interest are payable under the Note (or on another day designated in wating by
Lender), until the Note is paidd an Tull, a sum Cherein " Funds”) equal 1o one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (h) the yearly ground rents, it any, {c) the yearly premium installments for sire and other hasard
Insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph S hereof, (d) the yeally
premium installments for mortgage insurance, iWany, and (c) if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground:
lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.
Any waiver by Leader of 3 requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole diseretion, at any time upon
notice in writing to Borrower. Lender may requite Borrower 1o pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests (Lerein *Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impaositions to be paid
by Borrower in a lump sum or in periodic installments, a1 Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender ts such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so'long:as Borrower is not in breach of any coyenant or agreement of Borrower in this Instrument. Lender shall make no
charge for 50 holding and'applying the Furids, analyzing said account or for verifying and vompiling said assessments aid bills; unléss Lender pays
Borrower in;qrgq, carnings or,profits on the Funds and applicable law pérmits Lender to make such a charge. :Borrower.and Lender niay agree in
writing:at the time of execution-of this Instrumentithat interest on the Funids-shall bé paidio Borfower, and:usless such agreement'is. made or:
applicable law requires intéfést, ¢iicnings or profits 1o'be paid: Lender shall not be Tequired to pay Borrower any interest; eamnings of profits on the:
Funds, Lender shall'give to Borrower, withoiit chafge; an annual accounting of the Funds in Lender’s normal format showing credits and debits to:
:h"c' Funds and the purpose for which each debit to the Funds was made. The Funds afe plédged’as additional security for the sums secured by this

nstirument.

I the amount of the'Funds held by Lénder at thie time of the annual accounting thereof shall excecd the amount deemed necessary, by Lendér

w0 provide'for.the payment of water.and scwer rates, taxes, assessments, insirance premiums, rents and Other Impositions, as they. falldue, such
. v Al ge Ve §PTE AR S S | 4 . A - . s L en Sty e thean o . N u DA
excess shall be creditéd'to Borrower.on the next gomhlyﬂns‘l‘a!(lmgm or installments of Funds due. If.at'any time the amount of the Funds held by

Lender shall be Jess than'the amount déeriad necassary by 'ander to pay water and sewer rates, tancs, assessments, nsurance premiuis, réRts and:

Othér, Impositions; s they. fa 2 rithin thirty days after.notice’

from’ Lender 1o, Bofrower. réc i ,Documentis i

Upon!Borrower's breach antgr agreement of: Botiowes ig-his! nia Leideg may amount and'in’any.order as
Lender shall determine in Le d Ng @:]ds mmﬁmIAMh N es, rents, taxes,'assessments,
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insurance premiums and Oth: #tions which are now or will hereafter become due, or (i1) as a credit agair s secured by this'Instruiment.

Upon payment insfull of.alljsus < c. TEEsbid herersnn Lenitet shal DROEDIP L0 1 BIHoNowerkiy oo heldiby Lender.
3. APPLICATION,OF. PAYMENTS. ,umesthinqhak@ﬁauwsﬂmmdﬁalm,by Lender (7 BFrower,inder the Note.

or.ihis Instrument:shall be app!iédiby Lender in the follawing oFder of; priority; (i) amounts-payableito Lender by Horrower under. paragraph 2
hercof:'f(ii)ri‘ﬁt?rf?iiﬂpff)'l'hﬁllé'c wiNote; (jii) principal of the Note; (i) Interest payable on advantas made purst f”ﬂ;*,;’;}‘ﬁf}’;f,h 8 hereoft (v)
principal of advances made pursuant to Daragraphig he est payable on any Future Advance, provided thatiif more than one Future
Advance is outstanding, Lender may o iy payinents received among the amounts of interest payable on the Fuiure-Advances in such order as
Lender, in Lender's sole discrction, may determine; (vil) principal of any Future Advance, provided that il mure than one Future Advince is
outstanding, Lender may apply payments ‘d among the principal balances of the Future . indsuch order as Lender, in Lender's sole
discretion,; may determine; and- (viii) any other sums secure 1y this Instrument in such order as Lender, at Lender's option; may determine;
provided*however, that Lendcr may, at Lender's opdon, apply 1y sums payable pursuant 1o paragraph 8 hereof prior to interest on and priccipal
of:the Note, but'such-applicition shal) othcrwise affeet the order of priority of application spceified in this paragraph 3.

4. CHARGES:; LIENS, Borrower shall pay all water and sewer rales, reats, laxes, assessments, premiums, and Other Impositions attributable to-

the Property at Lender's optipn in the manner provided under DASARTAD Egy;[ or, if not paid in such manner Borrower making payment,

when due; directly to the payce *af, or in such other m:mnc.rgi‘b:{i eﬂifcr m.’.:f}f esianate in writing, Borrower prompuly furnish to Lender ali:
notices of amounts due under this\parapeaph 4, and in the eveni 2drrower shall aRepayment directly, Borrowc; promptly furnish to Lender
receipts evidencing such:pays Rorrower shall prompily siehar g&iny=ticri Whigh has, or may have, priosi or equality. with, the lien of
this Instrument, and Borrowe y when due, the clairms of'alLpessons suoplying labor or matcrisls nnection with the Property,
Without Lender’s prior writtc ower shall notallow any lien thlenvi to this Insirt nep cd against the Property,

S. HAZARD INSURANCE, pep the impmvcrr?i*h]ﬂ,#q’w\égﬁﬁﬁg or hereaficr ¢r ty insured by carriers at all
times satisfictory to Lender a ads THCITACY WITRTT the TP “CRICRACd coye ch other hazards, casualties,
liabilities and contingencies a Stumen naleasehold, the ground ease ) shall require and in such amoun's and for such

periods as Lender shallirequire. All'premiums on insurance policies shall be paid, at Lender's aption; in the manner provided under paragraph'2
hereof, or'by Borrower:making payment; when due, directly 1o the carrier, or in such other manner a5 Lender may designate in writing.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in:favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrawer shall prompily furnish- to Lender all: renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Bosrawer shalt deliver ta Lender wrenewal
policy in form satisfactory to Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the osiginals thereof may not he supplied by Borrower to Lender.

In.the event-ol' loss, Borrower shull give immediate: written notice to-the insurance carrier andito Lender; Borrower hereby authorizes and

eiipawers. Lender as attorney-in-fact for Borrower to make proof of luss, to adjust and compromise any claim under.insurance policies, to appeir in
-and prosecute any action arising from such insurinée policics, to collect and receive insurance proceeds, and to deduct theref rom:Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph S shall require Lénder to incur any cxpense
‘or take any action’hereunder. Borrower further authiorizes Lender, at Lender's option; (1) to hold:the balance of such pruceeds to be usedto
:reimburse Borrower for the cost of reconstruction or repair of the Property or (b):to apply the balance of such proceeds to the payment of the sums-
secured by this Instrimenit, whether or not then due, in' the order of application set-forth in paragraph 3 hereof (subject; however, to the'rights of

‘the lessor under-the ground leasc if this Instrument is on a leaschold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to'the cquivalent-of its original condition or such other condition as Lender. may approve in writing. Lender may, at:Lender's option,
conditiondisbursement of said proceeds on:Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
complétion of construction, application of psyments, and:satisfaction of licns as Lender may reasonably require. If the insurance proceeds arc
applied to'the payment of the sums secured by this Instrument, any such application of proceeds 10 principal shatl not extend or posipone the due
dates of the monthly installments referred to in paragraphs | and 2 hercof or change the amounts of such installments; If the Property is sold
pursuant to paragraph 27 hercof or if Lender acquires title to the Property, Lender shall have ull of the right, title and interest of Borrower in and 10
any insurance policies and ‘uncarned premiums thereon and in and to the proceeds resuing from any damage to the:Property prior to such sale or
acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all
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or any part of the Property to the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance procecds are available to cover in whole or in part the costs of such restoration or repair,
- (d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
“fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable 1o the Property, (1) shall provide for professional management of
the Property by a residential rental property manager satsfactory o Lender punuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or ather person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machiniery and appliances with items of like kind.

If this Instrument is on a leasehold Borrower (i) shall comply with the provisions of the ground lease; (ii) shall give immediate written notice
10 Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground:
lengc by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty.
days after such option becomes exercisable, (iv) shall give immediate writien notice 1o Lender of the commencement of any remedial proceedings
under the ground Jease by any party thereto and; if required by Lender, shall permit Lendér as Borrower’s attorney-in-fact to control‘and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the Iéssor under the ground lease
and deliver to'Lender the lessor's estoppel centificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
ge’neﬁ; of all covenants containedin the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with-
respect 10 such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cance} the ground lease creating said ‘estate
and interests;-and Borrower shall'not, without the express written consent of Lender, alter or amend said ‘ground lease; Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created therehy, with the fee estate covered by the ground
lease by reason of said leaschold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing to such merger; if Borrower shall acquire such fec estate, then this Instrument shall simultancously and without fusther action be spread so
as to become a lien on such fee estate.

7, USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property withowt Lender's prior written consent.

8."PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contitined in this Instrument, or if any
action ot procecding is commenced which affects the Pronerty or title thoreto or the interest of Londer tharein in:vlnlung' but not hmilcd 10, eminent
domain, insolvency, code en nder at Lénder's option may

make such appearances, dis| d mﬁj i m‘tﬂt Scgnsry , to protect Lender’s interest,
including, but not limited to af of ut ' m emn, 1 ) procurement of satisfactory
insurance as provided in par col~gnd vl phathis j adeasghold, exercige of ) renew or extend the ground
‘lease on behalf of Borrower i Nmmf thmtA:Iwh h rase.

Any amounts disbursed endeppumu Ui‘iii’f%mt“ﬂ"ﬂ‘[‘#' Iubiﬂ?‘ hc&{ 2 1al indebtedness of Borrower
JFFOWCE in p:vn uch a shall be'is

secured by this Instrument. -Unle ‘Lender agree 10 other terms o tent; unts ediately due and payable and
shall bear interest from the diic of disburscrthlelhal(el@ﬁuntytﬂmmeﬂom Borrower ofinterest at such rate would be
contrary to applicable law, in which event such amounts shall bear interést at:the highest rate which may be callected: from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mort2age or other lien discharged, in
whole or in pan, by the indebiedness sec ‘vby. ned in graph 8 Lender 10/incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make use 1o be made rcasonable cniries upon and inspections he Property.

10, BOOKS AND RECORDS. Borrower shai keop and'maintain at all imes at Borrower's address stated below, or such other place as Lender
may approve in writing, complete and accurate books of a unts a’qg cords adcquate tc ﬂect.a_)vr.rcfctly the results of the operation of the
‘Property and copies of all writicri contracts, cases and otherinsruments which affect the Property: Such books; rccords, contracts, leases and other
:instruments shall be subject 1o examination and inspection ai-any reasonable time by Lender.-Upon Lender's reqiest, Borrower shall furnish to
T g N T PR A o Py Y R I I e ) . . . - 'y
Lender; within one hundred and twenty days after the end of cach fisaai year of Borrower, a balance sheet, a statcment of income and expenses.of
the Property and a statement of changes in financial position, eacli-th srasonabie’detail and certified by Borrower and, if Lender shall require, by.an

h_ldé'pemﬁgéﬁ‘i?g@"_r“ﬁﬁgdf"p;gblic >countant, Borrower shall:fursish, together; withthe foregoing financial statcmes ;andat any .other. time:tpon
Lender's request!a rent schedulc Ts; the Property, certified by:Eattower, showingdhic name of each tenant, and for cach tenant, the space occupied,
the lease expiration;date,'the yable'and the rent paid;

11; CONDEMNATION, | il:promptly- notify. Cender, of -any, actionor proceeding relati ondemnation or:other- taking,.
whether “direct:or indirect; o ur pant thereof, ind Bonmowershalappear in-and pr 1"action, or:procéeding unless
otherwise directed by:Lende: ver authorizes Lendérseyliiender's option, as ailor ower, (o commence, appear in
P e, o e M . - P p A I LN S S, N
and prosecute;-in: Lender's o DY a king of.the Property; whether

Adi!eclfof:'indi‘rect,‘)ahd to setilc O COmpionuse any. Clalinin- connccuon Wl!:l"Dlnl'\-l‘lv‘\"_\l“ll\li;l'll'!lll‘l_-l\l'll_'\z_lv“fl-ll\-_l.lﬂ!\lll‘- Thev"pmedslor any'dw?;!d.
payment or.claimfor damages, direct or consequential; in.connection with any condemnation or. other taking; whether direct or.indirect, of the
Property, or part thereof, or for.conveyances in lieu of condemnation; are hereby assigned to and shall be paid'to Lender subject. if this Instrument
is-on'a leasehold, to the rights of lessor under the ground lease. '

‘Borrower gﬁgihpgug Lender.to apply such awards, payments; proceeds or damages; after the cjsggg_gop of Lender’s expenses incurred in the:
collection-of such amounts, at Lender's option, to: restoration: or:repair-of the Property;or.to; payment of: the:sums secured by this: Instrument,.
whether or not then"due, in the order of application set forih in paragraph:3 hereof, with the balance, if any, to Borrower. Unless; Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall fiot extend or postpone the due date of the monthly installments-
referred 't In: paragraphs: | and 2 hereof or change: the: amount of. such. installments. -Borrower: agrees:to’ execute -stichfurther evidence of
assignment of any awards, proceeds, damages or ‘claims arising in connection with such condémnation‘or taking'as Lender. may. require,

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at'Lender’s option, without giving notice to or obtaining the
consent: of . Borrower, Borrower's successors or assigns or of any junior. lienholder or; guarantors, without liability on Lender's part-and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any pant thereof, reduce the payments thercon, release anyone liable on any of said indebtedness, accept a rénewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement; join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thercunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or. Borrower's successors or assigns to pay the sums secured by this Instrument and to obscrve the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation,-partnership or other entity. for payment of the
indebtedness securcd hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such. action if: taken at
Borrower's request.

13.. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lcn(.lcr in exercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any__nght or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender's right to cither require prompt payment when
due of all other sums 50 secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall:Lender's receipt of any_awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this Instrument.
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I4. ESTOPPE) CFRPIFICATE. Bomowes shyll within ien days of o wote
achnowledged, setting forth the sums seuresd by this Instrwment and
sums and the obligations of this Instnunens

0 request liom Lender turnish ) ender with i wnilten statement, duly
any nght of set-oft, counterdlim or wther defense which CRIMS SRanst such

15. UNIFORM COMMERCIAL CODE SECURITY AGRFEMENT,

This Tnsttument s intended 1 he o Meaunty ageeement puisuant to the
Uniform Commervial Code for any of the stems speaitied above

O part of the Property which, under applicable Jaw, may he suhject ta a secunty
Interest pursuant o the Unitorm Commercial Code, and Borrower hereby grants Lender a sed uaty interest i said wems. Borrower agrees that

Lender may file this Invtrument, or 2 reproducuon thereof, i the read estate records or other Appraprite index, as 4 dinanang statement for any ol
the items specified above as pant of the Property  Any reproduction of this Instrumen or of any other seeurity agreement o financing statement
shatl he sufficient as o financing statement. In addwion, Borrower agrees to excoute and deliver 10 Lender, upon Lender's request, any finupcing
statements, as well us extensions, renewals and amendments thereof, and sepraductions of this Instrament in sueh form as Lender May require
perfect a security interest with respect to said wems. Borgower shall pay all costs of filing such tinancing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or sufter to be cseated pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto, Upan Borrower's breach of any covenant
or agreement of Borrowes contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
“have the remedies of a secured party under the Uniformy Commercial Code and, at Lender's aption, may also invoke the remedies provided in

paragraph 27 of this Instrument-as to such jtems  In exercising any of said remedies, Lender may proceed against the items of real propenty and:

any items of personal property specitied above as part of the Property separately or 1ogether and in any order whatsoever, without in any wiy
affecting the availability of Lender's remedies under the Unitorm Commercial Code or of the remedies provided in puragraph 27 of this Instrument.

‘16, ALEASES.OF THE PROPERTY. -As used in this paragraph 16; the word “lease” shall mean “iiiblease” if:this Instrument is on a léaiehold:
Borrower shall comply.with and observe Borrower's obligations ais liridlord under all leases of the Property.or any part thereof, Borrower will not
lease any:portion of the:Property for. non-residentia) use except!with'the' prior Writién approval of. Lender, Borrowér, at'Lender's request; shall
fimishiLender with executed'copies of all feases now exisiing or hereafter made of all or any, part of the Property, and al leases now o KereaRer

«

entered into will be in form-and substance subject to the approval of Lender. All leases of the Propériy sha’ll’iﬁcdﬁcallyi provide that such'leasés

3

are subordinate;to’ this Ifitrument; that the: tenant-attoms to :Lender, sﬁéh~n’u¢inmen;2to?be:eﬂ‘cctive*iupmeé’h"dé"r'iu"eﬁ@lisiﬁOn’of title:to‘the

Properiy; that the tenant agrees to'éxcciite sich further evidences of attonment as'Lendér may from time (0 time request; that the attorament of ihe
tenant’shall not'be terminated: byiforeclosure; aiid that Lender. may, at Lender's option, acceptior feject’such aftomments. ‘Borrowershall not,
without Lender's Writi€ii consent, execute, modify, surrender of téfininate, cither orally or in writing; any leasé iow existing or hereafler made of all;
or any pant‘of the Property providing for.a terim of three years or more, perrit aii assignment o sublease of such'a lease withoui Lender's wrilten.
consent, o request or-consenti1o the subordinatioh of any lease of all'or any. part of;the Propérty. to anylien subordinate to thisiInstrument; If
Borrower:becomés aware that anyv:tenant nronoses t0°do; or isdSing ~any.act or thing whicl rise 10 any.right ofiset-off againstirent,

Bonowei shall' (1) 1ake suc! sonably calculated 1o prexentthis-acgiua) ofa galnst rent(ii), nGtify Lender.
ther€5f.aid of the amount ¢ (i) Hidibgisny u!'p?ntnmn : all have acquired such'right fo:
set-off or.take’such other sii arge such'set-off.and as shall assure that ren ¢‘shall continue (o be payable:

ctivelydl
Without set-off or. deduction N'OT OFFI CIAL! |
. Upon Lender's requést; ) i ; "by WHLeR instiGrien «a e e e
iy o

‘Borrower 1o'Lendér of any lca<es ofithe Pro ndet l@qﬂ\ ko "'ﬁwmmtommdﬁby XIWET Prior.to such assignment
fl‘ﬁ&?lféhﬁ@t_uhﬁ!]'havevther "m 'E!:)Ir“t%;muc Yex ; n

.10’ modify, exten leases and (0 "execute new leases, In Lender's sole discretion,
17, R_EN&EDﬁfS CUMULATIVE, Each ‘;ly.pro"' d in this Instrumer istinet andle 'o-all'other rights or remédiés under this

Instrument or afforded by law or equity, and,may be exerciscd concurrer gindependently, or sBEEESsively, in any order whatsoever,

18, ACCELERATION IN CASE OF BORROWER'S INS( YENCY. I Borrower shall volt a'petition under the Federal Bankrupicy
Act, as-such Act may.from time to time-be ended, or under any ilar. or successor Federal statute rek 8 1o ‘bankrupicy, insolvency,
arrangements or reorganizations, or under any stite banks ey or insolvency act, or file an answer in an i untary proceeding admi(tiqg
insolvency or inability 10 pay debts, or if Rorrower shall fail 10 obtain @ vication or yof involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, ¢ rower shall be sdjiudged a'bankropi@r ifa in ceor receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jurigli_ction of o Federal bankruptey court or similar state court, or if. Borrower
shall make-an assignment:for the benefit of Borrower's creditors, .or.i'f\“ttoni‘(ls‘up attachment, execution or other judicial seizuse of any portion of

Borrower's assets and such:soi is not discharged within ten@diye-tich tadd e may, at Lender's option, declure 4l of the sums seeured by this
Instrument to be immediately Juc and payable without prior gatieiio Borroweciiag, Lender may invoke any reimcdivs permitted by paragraph 27-
of thisInstrument, Any at N and other expensessivadrred=by E¢adet di-connection with!Borrow ikruptey or any of the other
aforesaid events shall he ad dness of Borrower secured-hy-this listesment pursuiant ¥ ereof,

19, TRANSFERS OF THE DR BENEFICIALSNTENESTS INBORROWER: ASS v sale or transfer of (i) all or
any part ofthe Property, ot in, or tii) benefickiPindebastist Rorrawer (if Bor al persan or persons but s a
corporation, partaership, tru (W), Lender Lender's option, declyr red by this Instrument to be
immediately duc and payable, “rmay invokeany semedics pemitied-by paragraph 27 of ihis Insisument. This option shall not apply in:
case of

(a) transfers by devise or descent or by operation of law upon the death of 4 joint tenant or a partner;

(b) sales or transfers when the transferce’s creditworthiness and management ability are satisfactory to- Lender and the transferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required:
by Lender, an increase in the rate of interest payable under the Note;

(¢) the grant of a leaschold interest in a pan of the Property of three years arless (or such longer lease term as Lender may.permit by prior
written approval ) not containing an option to purchiase (except any interest in the ground lease, if this Instrument is on a leaschold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of,
‘beneficialinterests in Borrower, but excluding sales or transfers under subparagraphs (a)-and (b) above, do not result'in more than 49%
of the beneficial interests in' Borrower having been sold or transferred since commencemént of, aiomization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuahi to the first paragraph of paragraph 6 hereof,

20; NOTICE. Except for any notice required under applicable law to be given in another manner, () any natice to Borrower provided for in this
Anstrument or in the:Note shill be given by mailing such notice by certified mail’addressed to Borrower al Borrower's address stated below or at
suich other address asBorrower may designate by notice to Lender as provided-herein, and (b) any notice ta Lender shall be given by certified
mail;: return:réceipt requested; to Lender's address;stated herein- or to. such other address as Lender may designate by, notice to Borrower as
provided herein. Any notice provided:for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given.
in'the manner designated herein,

herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph-19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided:for herein, Lender may act through its employees, agents of independent contractors as authorized by Lender, The
captions and headings of the paragraphs of this Instrument are for convenience only and arc not to be used to'interpret or define the provisions
hereof.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements

22. -UNIFORM. MULTIFAMILY.INSTRUMENT; GOVERNING. LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute u uniform security instrument:
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Propenty is located. In the event that any provision of this Instrument or the Note conflicts with applicable taw, such conflict shall not affect other
provisions of this Instrument or the Note which can:be given effect without the conflicting provisions, and to this end the :provisions of this
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ln‘slrltfmcm and the Note are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges
peinitted 10 be collected from Borrower is interpreted so that any charge pravided for in this Instrument or in the Note, whether considered
separalcly of together with other charges levied in connection with this Insirument and the Note, violates such law, and Borrower is entitled 1o the
benefit of such law, such charge is herchy reduced 1o the esteat necessary to eliminate such violation. The amounts, if any, previously paid-to
Lender in excess of the amounts payable 10 Lender pursuant to such charges as reduced shall he applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
-permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all ather charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required hy applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniforin throughout the stated term of the Note:

13, WAIVER QI’-‘ STATUTE 0!-‘ l.lMl'I'ATIONS. Borrower hereby waives the right to assert: any stawte of limitations as a bur to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note of any other obligation secured by this Instrument.

U. WAIVER OF MARSHALLING, Noiwithstanding the existence of any other security interests in the Propenty held by Lender or by any other
party,-Lender shall have the right to determine the order in which any or all of the Property shall.be subjected to the remedies provided hercin.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby.are satisfied'from the proceeds
rewalxud upon' the exercise of the remedies provided herein. Borrower, any party who consents 1o this Instrument and‘any party. who now or
hereafier acquires a security interest in the Property and who has actual or constructive notice hércof hereby waives any and all right to require the
marshalling of- assets in connection with the exercise of any of the remedies' permited by applicable law or provided herein.

o CONSfﬁUCf TONLOAN PROVISIONS, Borrower agrees to comp}}’ with: the covenants and’ conditions of:the "Constriction Loar
’Az_ggcm“ f any, w!}gchu hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender nt to the
reement shall be indebiedness of Borrower secured by this Instrument, and such advanads may,be obligatoty as provided in

Constiction Lo
the Construction Loan ent; Al suimis disbirsed by Lendér prior to completion of the improvements to prote Securily of this Instriment:
up to the principal'amount of the~Nate shall be treated as dishursemenits pirsuant to the Construction Loan.Agféement: All'such sums shall bear
interest trom the date ol‘disburscmcnﬁfhhm_[gtc stated in the Note, unless collection from Borrowes-of interest at such rate would be contrary to
applicable law in which event such amounts sh;ﬂl‘hc:u_j_mcrcsl at the highest rate which n_\uy-be’c:ollcclcd from Borrower under applicable law and
shall-be payable upon notice from Lender to Borrower ?cqucgi\ng payment therefor-"

From time to time as Lender deems necessary to protect l.cn?lh’s‘s/mcrcsts. Borrower shall, upon request of Lender, excecute and deliver to
Lender, in such form as Lender shall direct, assignments o ;nm all n’gh(;\ol*uhu'ms which relate to the construction of the Property and which
Botrower may have against any party supplying or, 1as supplied labor, matcﬁalsmmigcs in connection with construction of the Property. In
case of breach by Borrower of the covenants-amd conditions of the Construction Loan AgreementsLegder, at Lender's option, with or without entry
upon the Property, (i) may invg y of the rights or remedies provided in the Construction l.()"a})\ﬂt ement, (ii) may uccelerate the sums
secured’ by this Instrumgept-afid invoke those remedies provided in paragraph 27 hercof, or (iii) may do hoth~I{_ after the commenecmeni of.
n L

ascept & ight: ) T, it defense a
RS .
26. ASSIGNMENT OF | P m wxﬂ&ﬂgmt Q t of the consideration for the
indebtedness evidenced by.t Borrg rehy afitolut i Bansiers er all'the rents and'revenues of
‘the Property, including thos: d tdye om irtgerof any lease or !’ht: 28", N occupancy or use of all or an
part of:the Property, regard|ess xm*%&‘mméﬁﬁgﬁmﬁﬁmg e Bo?rfof»‘u authoriicsy Lender.or Lcr"\"der‘{
agents to colléct the aforesajd renis und reveribessalid hdkeby @W"R@Wd&ﬂ 10 pay such tents to Lender or Lender's agents:
provided, however, that prior to/written notice given by Lender to BorroweT of the breach by Borrawer of any covenant or agreement of Borrower
in this: Instrument, dorrower shall callect and receive all rents and revenues of the Property as trustee for the benefit of Lender andiBorrower, to
apply the rents and revenues so collected sums ; Instr the orde in paragraph 3 hereof with the balance, so
long as no such breach has accurred; to the aceount of Borrower, it being intended by Rorrower dnd Lender that this assignment of rents constitutes
an absolute assignment and an assignment for additional sccurity only. Upon delivery of written notice by Lender to Bosrower of the breach by
Borrower of any, covenant or agreemer Borrower in this| Instrument, and without the of Lender entering upon:and taking and
maintaining full control of the Propeny in pesson, by agent or by a court-a ppointed receiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then
due und unpaid, and all such rents shall immediately upon delivery of such notice be held by BSrmower as.trusic= fof the benefit of Lender only;
VIMOK y o s e e id . - [ = . . 5 N N ARN .
provided, however, that the written notice by iender to Borrower of the bicach by Borrower shall containia statement;thatiLender exercises:its
rights to suchirents, ‘Borrowci agrees thiat commencinig ipon delivery of sch writien notice of: Borrower's br-achiby: Lender to/Borrower, each
tenant of the Property shall nak® such rents payable to ’andfpay\%@}}fj&’kgnder or Leader's agents on Lendcr’s written' demand to cach tenant
therefor, delivered to each.(cni i personally, by mail or by defivering such-dshuind to each rental unit; without any liability on the;part of said}
tenant to inquire further as.to thie existence ofja dcfault-by-§‘o;¢

ection with the Cot.sin

: o =l 32 . , e
Borrower hereby coven Borrower has not executed any prior-assignment of said rents, that B as not performed, and will 'not
o o BT TANSE YT, SRS ANC ¥ RSy CCRENESR Lo LT AR T L BTE ) . Y o .
perform, any -acts of. has n( and willjnot: execute-any instrument,which would prevent: J exercising its rights under. this
[y : . « -, £ i . 0 o T R i " A L I SR v PO
Paragraph'26, and that at th tion of this InstrurfeeRtithcrs s bieer’io anticipation or{ iny.of the rents of the Property
‘for more than two months [ tes of such rents: ‘ot @g\,‘c__hant.s that:Borrow :r collect or accept payment'of
any rents of.the Property m urior 10 tha'dua'datat A evishsanes. Bo 7oy hat'Borrower will execute and
deliver to Lender such further assignments of rentsand revenue penty, as'Lendér may_ v : request.

Upon Borrower's breach: of any covenant or agreement of :Borrower in this: Instrument, Lender:may:in person, by.agent or by. a4 court:

N . s Pt sy YW e el s N @ ROR N NUEM L AR g 68F Yo £t
appointedireceiver, regardless of the adequacy, of Lender’s security, enter.upon and take and‘maintain full control’of the Property in:order to-
'-p's”rform all acts necessary. and ‘appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modification - of :leases; the collection of; all rents and revenues of the: Property, the making of repairs to:the Property and the execution:or
‘termination of contracts providing for the management or maintenance of the Property, all on such terms as arc deemed best to protect the security
of this Instrumeént. In-the event Lender elecis to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such’receiver. Lénder of the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All'rents and’revenucs rollected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or-
agreement of Borrower in this Instriment shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, costs of repain to the Propeny, premiums on
insurance policies, taxes, assessments and other charges on the Propenty, and the costs of discharging any obligation or liability. of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instruinent. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for thase rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall he payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would: be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable luw.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of 1ents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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Non-Uniform Coyenunts. Borrower and Lender further covenant and-agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, hut not
limited to, the covenants to pay when due any sums secured by this Invtrument, Leader at Lender's option may declare all of the sums secured hy
this Instrument 10 be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other semedics permitted by applicable faw or provided herein. Lender shall be entitfed o collect alf costs and cxpenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title Teports,

8. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

9. WAIVER OF YALUATION AND APPRAISEMENT. Borrower herehy waives all right of valuation and appraisement.

30, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option-so long as this Instrument secures indebtedness held' by
Lender, - may. make Future Advances to Borrower. Such Future Advances, with interest thercon, shall he secured by this Instrument when
eyidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not inclu8jn6 6ums advanced in accordance herewith 1o protect the security 06 :bésdnsirumcm. exceed the original amount of the Note
(US Sl LR AR SN ) plus the additional sum of US §.........\%. Ly A rereseress st basins

Ar

 IN WiTNess-WHEREOF, iBorrower has.executed this Instrument.or/has; caused the samesto be executed by its representatives:
thereunto-duly; authorized. -

ekt M i enkan

(Séal)

{(Seal)

Document is
NOT OFFTICYAL!

. - . J:Cott Lan
This Document 1sﬂm.‘im&’ﬁfﬁ‘,’, ) ax‘)

(Seal)

I8 5

the Lake Counvgdieanderiy 4636

f@mw%

/NDIANR,
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personally apPPEAred: .........c.cevueerririneeerecnein s ververssssisasensrsrares DY ot e sere e rsn s enes

- RS
CORPORATE ACKNOWLEDGMENT:

STATE OF INDIANA, oovevvirreceniiore i crnrennnnsranossssense ... County ss:
On this ..ccovveerennee day of ... ,-19........., before me, the undersigned, a Notary Public in and:for said County,

(Name of Corpouuon)
v inaeaes vovaerer ANA1 v perrsse s s bbbt ey -its+President and Secretary respectively,

and acknow)edged the execution:of: the foregoing instrument:
WiTNess my ‘hand and' official seal,
My Commission expires:

YT tesreereercrne enere Iy rere T L T I T PP T R PR T )

Notary Pubhc

INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA, vvrerrrern BBKE: e CoUNLY 82

Onithis ., 12tH...... day of..Mareh  ....19:23.. before:me, the undersigned; a Notary:Public imand for, said 'Cé’u’ﬁ‘ty.

personally a‘pﬁeafed ........ Ri 9?.‘.?..1?.4...1.‘?.-....7.3..1?9.!‘.!!9.‘.‘. ...................................... S rereeesssaeeeseseenesesenees s ceeeseesedinmnesessinresasnssanes

, and acknowledged the execution of the foregoing instrument.

.......................

WiTNEss my hand and official seal.

My.Commission expires:
'8-22-95

Jennifer n- \ftary Public A Resident of

N Lake: County
D SRR R REN

STATE OF INDIANA, ...covvveveinns e NI FFICI ALV
On:this .......cereeeenn. day of ... Thls Docﬁ%m@igomﬁtlcdﬁ \ ' Put?lic in"and *for said: County,

personally appeared: ............... (o iesiinnensrensarag vererengastongsi4snsngaqorssssassasassrensiaiesoasiissseresaas hmneL ictnership, bY. oo v
ke luakee tenanty Recorder!
..... e ————————————————— ettt eee s seessessssesresssensaeassasnsasansis oo enesesseensreeey BCDCFAL partner(s),
and acknowledged the execution ‘of the forepoing |
WITNESS my hand and- official se:
My Commission expires:
ssssner sesnrenuenrersernrey Sn9000sssseessesaneanesnre B O I T

AR‘I‘NERSW 'ACKNOWLEDCMENT

COR| ‘\’igAi'"E‘.i‘;lKiimn'
STATE: OB INDIANA, covrrvrrnnsis Cou st 3 ;;

{ONHIS: vvvveerrsonsenenn, dBYG : r..befq:c-mc, the:undersigiie jPublic intand/for:said County,,

! . . s 0y .
:personally, appeared .............. WS e TN, S e ership;. bY ....oovvnnnennnisisiiiiiin
s >N tomattad Dartmareind,
STishiereeees sesergese eeeeeneeny BoRCTal-pafinerolsald-miled partacrsil Jo 2811 ) ARVIRTPITTIN TS O A LT TTT T TTTTIT LIS

(Name of Cor'ponuon) 3 ) ‘
ssrssssrssnsapssassssnessnrssnessensenenss 118 PrESident and:Secretary'respectiy{c,-

sersssaserssssnisssnsansessstnssinsgsee QI vuserssissanessrssruensiiviitineisniTissiasnessenns

ly;. and acknowledged ithe_execution: oﬁthe foregomg mstrument.

"WrTNEss:my, hand*andiofficial:seal.

'My:Commission expires: T R
*Notary Publxc
This instrument was prepared by ..Jennifer Brown e bR .

SAF (2814-2)
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ADJUSTABLE RATE RIDER

This adjustable rate rider is made this 12th day of March 1993 and' is
incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the Securdity Instrument) of
the same date given: by the undersigned (the ‘Borrower) to secure
Borrower ‘s Adjustable Rate Note (the Note) to :Peoples Bank, A Federal

Savings Bank (thevLender) of: 92ﬂ41Colunbia Avenueu Mupstér, Indiana

46321 of the ! ‘{'bed’ in the

Security Insti D&&ithent 1s

NELOEEIGEAES
This Document is the

: ighGes”
e T OV DI U BT 1 .

Addi‘t fonal Covenant In n -t a cOov nt's and agreéments:
made ‘ini the’ Securd’ty Instrument, Borrower and Lender further covenant
and: agrees ‘as followsw

A.. INTEREST RATE!

The Note provides for an intriral rate oﬁ 8.00%.. The''Note
providés for changes ik Ekﬁﬁ ntérest rate, as olllows",

A

he fnterest raje 11 change on it date of any
) in the Ind - date on whi y interest
1l'd; change s called a "Chang W

B. THE |

Beginning with the first Change Date, my interest will be
based on an Index. The Index is Peoples Bank, F

Prime Rate. The Rrime Rate is Peoples Bank, FSB base rate
of interest for short term (less than one year) loans to
substantial and responsible Borrowers and is the rate set by
the Lender, from timé to tiime, and i's used to establish the
actual rate charged those Borrowers whose loans bear
interest at a rate related to or tied to the Prime Rate.

C. CALCULATION OF CHANGES
On each: Change Date, the Note Holder will calculate my new

interest rate by adding One Hundred Fifty basis points
(-1.50%) to the Index.

\
k




D. EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change
Date,.

E, NOTICE OF CHANGES

The Note Holder wilil deliver or mail to me a notice of any
changes in: my interest rate,

By signing below, Borrowers accept and agree totthe terms .and;
covenants coninlnnrl i{in: ohio addsotabh oo ot

Document 1s

NOT (Meklfc:l A L!

This Document is the property of
/% /i‘/ #¥7¥_the Lake County Recorder!

‘Richard N, ‘nnan
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