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1| Spuce Above This Line Fur Recording Duta]
THIS MORTGAGE ("Security Instrument”) is given on MARCH 15TH, 1993
The mortgagoris  DAVID E MAUL.AND THQMAS ‘M MAUL, AS TENANTS IN COMMON:

- o n " 4 . N '.. Yive .

PE( . Egcmm(s rity Instrument is given to

which is organized and o Iy o WEFTME' ME . and whose address is
9204 CQLUMBIA AVER 71 :

iy MINSTER, IN»463;
This Document is the prope of
TWE! -mmﬂwﬁaksﬂonmdﬁ&&i’e wrower o wes Lender the principal sum of

‘Dollars (U.S. $- 29,600,00 ) This debt.is evidenced by Borrower's note dated!t
‘Ins : " "y e - S ssfull  de . i’ }
lnﬂm (IE{.&‘,C )2& h-pro monthly payments, full .d paid

This Sccurity Instrumentasccures to dLender: | (1)
evidenced by the Note, with'intercst, and all renewalsigextensions and modifications of the/Note
sums, with'interest, advanced undenparagraph 7 to protect-the sceurity of:this Sccusity-dnStrume:
‘Borrower's covenants and' agreements-undcr this Sccurity-Instrument and the Note, For-this.pt
mortgage, grant and convey to kender the following deseribed property located: LAKE

same date as this Security
rlier,-due and ;payable on
¢ repaymentof thedebt
1) the payment of-all other
and (c) the performance of
ise, Borrower does:hereby

County, Indiana;
RESIDENTIAL APARTMENT UNIT 2C 'I‘CGE'IHER WITH AN:
UNDIVIDED INTEREST @ IN®THE! COMMON 'A}EIS z G"SARIC - o
COURT 'CONDQMINIUMS,  A-/HORIZONTALSFROPERTY RECIIE: LB o 3
FORMED UNDER- T VIUTES - OF THE i}S’]}\'x[Eﬁ(F INDIANA, s BN zir;_g,
RECORDED 'MAY .2 3 DOCUMENTANC, 523765 IN: g}f _ :nw
CFLAKE CAUNTY, . Eﬁ W ".,‘;?“'3:-_
| Mo o 0
T8 2 5
o B '
- 3237 SARIC CQURT UNIT 2C HIGHLAND!
which'has the address of Sreet] iciy]
treet JC
()
Indiana 46.322 ("Property Address"); | g
|Zip Code) / ’ )
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"lv()(il:llll:l{ WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security

Instrument. Al of the foregoing is referred to in this Seeurity Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend- generally the title to the Property against all claims and demands, subject 1o any
envumbrances of record.

o llllb. S'liCURI'.l'Y"lNSfI’RUMlEN’I' combines uniform covenants for national use and non-unitorm covenants with
fimited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on-the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance .premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance with the provisions ol paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escro i I ol to exceed the maximum,

amount a lender for as 1 mz Jo iy cegul 'trii v it under the federal Real
Estate’Settlement Proce V74 us ﬂmm&h =, é\) N ("RESPA™), unless another
law that applies to the ¥ I g QU [ s, Leq ny, tirge, coh ‘Funds in an amount not to
exceedithe lesser-amot d N@wm@lrg T@I ME!' b rrentsdata: and:reasonable

estimates of expenditure ﬁ.&cro : Items or otherwige in aecordance with apphiciblu
The Furids- shallibe held il

Inshis@apeauesikiae s grivedad) «pency, instrumentality, or-entity

(including Lender,if Lepder is such ¢ El%ﬁ: )] MESP Home Laan: Bank. Lendershall apply the:Funds to pay
the Escrow-ltems. Lendegmay not charge 850 9% ; n?*‘\ JB. ﬁ&rrhc.ﬁmds. annially analyzing the escrow
account, or verifying the Escrow fiems, unless Lender pays Borrower interest on the Funds and applicable law .permits
Lender to make such a charge, rer, Lend quire Borrowerdo p ie-time charge for an independent real
estate tax reporting service used by dsender in conpectionwith (hisod inless applicable law provides otherwise, -Unless an
agreement is made or applicable 1w requires intercst 1o be paid; Lender shall not be required to pay Borrower any. interest or
sarnings on the Funds, Borrower.and Lender may agree in writing, however, that Thtcrestshall be paid-on the Funds, ‘Lender
shall:give to Borrower, without charge, a0 annual aceounting of the ds, showing-eredits and debits 1o the Funds and the
purpose for which each debit to the Funds was midc, The Funds are dged o5 additionalsecurity. for-all sums secured by
this Security Instrument

It:the tFunds -held: by Lender cxeeed the amiounts permiiticd tobe held: by applicable law, Lender. shall account to
Borrower for the excess Funds in accordance with the regiitements ofapplicable law. If the aimount of: the Funds held by
Lender.at-any-time is not sufficient 1o pay the Escrgﬁ& ,iy(fj\:«%duc. Lender may so-notify Borrower in writing, and, in
such:case Borrower shalt.pay-to Lender the :unog@&ﬁzﬁﬁ%ssaf}’{{ anake up the deficiency. Dorrower shall make up the
deficiency in no more tl velve monthly paymerfst Tender’s sgicliscretion.

P

Upon payment:in “ull stms secured bymiis Seelirty lhsiEment, Lender sholk tly_refund 1o Borrower any
Funds heldiby Lender. parapraph:21, Lentenshalizacguiiesir sell the Propext , prior to the acquisition or
sale of the Property, sl y Funds held byBepdssat heSime of acquisiv s acredit against the sums
secured by this Sceurity S NDIANR

3. Application: Mlesoannlicahle S nrovides othe received: by -Lender under
paragraphs 1 and*2 shall be applicd: | ) i 1, to amounts payiible under

N sesiry FE MMETTYr T < 4 A
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shallspay all taxes, assessments, charges, fines and impositions attributable to the
Property which may-attain priority over this Security Instrument, and leasehold: payments or groundirents, il any. Borrower
shall'pay these obligations in the-manner provided in:paragraph 2::or if:not paid:in:that: manner, Borrower shall pay them on:
time directly {o thie person owed payment. ‘Borrower- shall promptly furnish’to Lender allinotices of amounts to be:paidunder
this;paragraph: If Borrower.makes these payments. directly, Borrower shall promptly furnish:to-Lender receipts evidencing:
the. payments. )

Borrower shall promptly discharge any lien which'has priority over this Security Instrument unless Borrower: (a):agrees:
in writing to the payment of the obligation seciifed by the lienin a'manner acceptable to Lender;.(b) contests in"good faith the:
Jdien'by, or.defends against enforcement of theilien:in;ilegal proceedings which in the:Lerdér's opinion operate to prevent the:
enforcement of the'lien; or. (c) secures fromithe holder. of: the lien:an agreement satisfactory, to Lender-subordinating the:lien:

1o this Security Ifstrument, 1fiLender determines thatiany part of the Property s subject to.a'lien whichimay. aftain priority
over.this Secirity Instrument, Lender. may give Borrower a notice idéntifying the lien, Borrower shall satisfy the'lién or take:
.Ghe or:more'of the actions set forth aboye' within: 10 days of the:giving of notice.

5. Hazard or Property Insurance.. Borrower shall keep the improvements now. existing Qrehereafler, en cted on the
Propertyinsured againstiloss by fire, hazards included within:the tggjm'"é;)iggnded?E’Eiiérﬁ‘ge'h'and,an)f othier hazards, including
floods: or!fodifig, for ‘whichLender requires insurance. This instrance shall be imaintainedgia g prddiitizs and for" the

s R
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]
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periods that Lender requires. The insurance carrier providing the insuranee shal) be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withheld, IF Borrower fils to maintain coverage deseribed above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Propenty in accordanee with patagraph 7,

All insurance policies and renewals shall be aceeptable 1o Lender and shall include w standard mortgage clause. Lender
shall have the right 1o hold the policies wnd renewals, I Lender regities, Boroser shall prompily give 1o Fender all receipts
of paid premiums and renewal notices, I the event of loss, Borrower shill give prompt notiee 1o the insurance carrier and
Lender, Lender may muke proof of Joss if' nor made promply by Borrower,

Unless Lender and Borrower otherwise agree i writing, insuranee proceeds shiall he applied 1o restoration or repair of
the Property damaged, it the restoration or. repair is ceonomieally feasible mmd: Lenders security is not lessened.  If the
restoration or repair is not economically feasible or- Lender seeurity woubd be lessened, the insurance progeeds shall-be
applicd to the sums secured:by this Security Instrument, whether or nol then due, with uny exeess paid-to Borrower, If
Borrower abandons the Propenty, or does not answer within M ddayn w notlee from Eender that the inssrance carrier hus
offered 10 settle o claim, then Lender may collect the insuranee proceeds, Lender may use the proceeds 1o repair or. restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The J-duy period w’ﬂl begin when
the notice-is given,

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds o prineipal shall not estend or
postpone the due date of the monthly payiments refered 1o paragraphs Land o change the mmount of the payments, 1§
under paragraph 20 the Property is acquired by Lender, Borrowers HEht oy insuranee palivies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall piss to Lender o the extent of the sums seeured by this Security
Instrument immediatel i

6. Occupancy, Vi i tﬂ;m ﬂtm | mer's Loan: Applieation;
Leascholds, Borrowe .almm ﬁ YU AN ence within sisty days after
the execution of this & e pioT RN |T‘q:‘aﬂ< yp )Ih Py gl w s principal residence for at
least one year after ( N;ﬁ una Cl Im \A}IM‘. TY hich-consent shall=not be

'

unreasonably withheld dess exfenuating cireumistancgs exgst which are beyond 008 ontrols Borrower shallznot
destray, damage or impair A1 Ttlild&yh@@“ﬂlﬁﬂﬁ}&ﬂihﬁﬂi’@ x)’ﬁ%u wie o the-Property, Borrower shall

be in-default it any for el eetion: %(nﬁjﬁlé Gwﬁh«fylpémé regun than i Bender’s good faith judgment
could result “in forfeitire of llw‘l’nﬁhr ¥ oramenwise materally impaie the Tien ereated by (his Security Instrument: or
Lender’s security interest, [Borrower may cure sueh o defamfiand reinstate, 0 provided in paragaph:182by causing the action
or;proceeding to be digimissed with o riling | S o it detern reeludes forfeiture of the Borrower's
interestein theProperty or other waecial impaisnear of the el erentod by (his Seevrity Instrument-or Lender's seeurity
interest,  Borrower shallsalso beSin defaunlis i 530 trower, Juring the loan oplicai process, gave aaterially false or
inaccurate information or statem: Eender (or [ailed to provide Eenderwil derial information) in-connection with
‘theiloan evidenced by the Note, ineluding, but not limited 1o, representations eoneering Borrowers occupancy of: ihe
Property us a principal residence, 15 this Seeurity [strment s on o leaschold, wrower shall comply with-all the provisions
of the'lease. 1f Borrower aequises Toe Titleda the Property, the.Jeascliolddnd the ide title shall n nerge unless Lender agrees:
10 the merger in writing

7. Protection=of Lender’s ‘Rights in the I’romn@i\;%ﬂj',Borrm\'cr fils-1o performethe covenants.and agreements
contaiiied -in this ‘Secucity “Instrument, or there is RV "ﬁi{?ﬁq{ing that may significantly yffectelender’s rights inthe
Property (such as a proccedingin b:mkruptcy.,pruh:i{@.or co;_ulci}r:ixjgimmr forleiture or o cnidree laws or regulations); then.

‘Lender may do and:pay forwhitever is necessargAd protect-thc d@ee of the Property i er’s rights-in the Property.
Lender's-actions may i paying any sums seétired by Fen wh‘icﬁ hasipriority overAl ity Instrument, appearing
in-colirt, paying reasor neys“lees nnd:cnrgrihlz‘omiilc'i’;épg,:ly,élo make reput th Lender may take action
under this paragraph 7, ROt Ty lo'do Sesiises o >

Any amounts dis hey uider this ;{fﬁ",z,g;ﬂp}\ﬂ%ﬂhnll become o4 Borrower secured by this
Security Instrument, U th L eI e o O e TeTTS OF ity shall:bear interest-from the
date of disbursement FLE AR SR Do payanies Wil iicies dion atice o Leidersto -Borrower requesting
payment,

8 Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan-secured by this
Security Instrument, Borrower shall pay the premiums required: 1o maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance -coverage required by Lender lapses or ceases tosbe-in effect, Borrower shallspay the
premiums required to- oblain: coverage substantially equivalent:to the mortgage insurance previously ineffect, at a cost
substantindly equivalent o the cost to Borrower of the martgage insurance previously inceffect, from an alternate mortgage
insurer approved by. Lender. 11 substantially equivalent mortgige insurance coverage is not available, Borrower shall pay lo:
Lender cach momth a sum equal to one-twelfth of the yearly mortgage insurance premium being paid:by. Borrower when the
insurance coverage lapsed or ceased 1o be in-effeet, Lender will aceepl, use and rerain these payments as a loss reserve in‘lieu
of:mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period thatLender requires) providediby an insurer approved by Lender again becomes
available and is obiained Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, untilithe requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice atthe time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in-connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licn of condenmition, e hereby assigned and
shall be paid to Lender,

In the event of a-total-taking of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any eacess paid 1o Borrower, 1o the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security- Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
I)ruclum: (@) the 1otal amount of the sums secured immediately betore the taking, divided by (h) the fair mimket value of the
I)ropcrt)' immediately before the taking,  Any balance shall be paid 0 Borrower,  In ihe”event of a partial taking of the
Property in which the fair-market value of the Property immediately before the taking is Tess than the amount of the sums
secured=immediately before the taking, unless Borrower and-Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or 1ot the sums are
then due,

If the Property.is abandoned by Borrower, or-if, after notice by Lender to Borrower that the condemnor ofters to make
an uwnrgl or settle a-claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender-is authorized 1o colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and: Borrower-otherwise agree in writing, any application of proceeds to principal shall not extenid-or
postpone the due date of the monthly payments referred to in paragraphs Land 2 or change the amount of such payments,

11, Borrower N i the time for payment or

'y h §
madification ol amortiz 5 m“‘g i\ S iy 'Ilil | iy 0 ANy SUCCessor in interest
of:Borrower shall not « aSe LhCSRIhHNS ﬂmg}#‘tﬂ (&vl i cessors ininterest, Lender
shall not be-required « g m e g figresy o tend time for: payment or
glhcrwiSe mogify amort i Ns m lmREIGIAJI; _UTEGTINY mand made by:the original-
orrower or Borrower? in ingerest. Any lorbemsance by Lender in exercisiig i it-or remedy-shall'not be a
waiver.of or preclude the ¢ x .Thaﬁ;ti%}lﬁa&nt is'the prope&y of ’

12, Successors and Assigns Boglhids .Iqbk@((}gﬂﬂ{?ﬂﬁ&@é‘pmrs. The eovenmnts and agreements of this
Security Instrument shill hind and benehit the successors and asigns of Lender and Bogrower, stibject 1o the provisions of
paragraph 17, Borrower's covenants and: agreements shall be joint and severali Any Borrower who co-signs this Security
Instrument but-does not cxecute of () gning thix iy Instru o morteage, grantand-convey that
Borrower's interest in the Property wideiahe terms o his SeeurigInsteoments «()§s no personally-obligated 1o pay tie sums
secured-by. this Security [nsteumentand (¢) agrees Dt Lender and any other Borower may agree 1o extend, modify, forbear

or:make any accommodations with repivd o the epms off his Secnriny Inst acthe Note without that Borrower's
consent,

13, Loan: Charges. 1 the loan secured by (his Secw ity Instromentsis subjeetsto aslny which sets maximum loan:
charges; and-that-law is linally in kso that the interest o ol i ehirees collected or 1o be collected-in connection:

with theloan exceed the permitted himits, then: Gyany sueh lomreharge shall bereduced by the amount necessary 1o reduce

the charge to the-permitied himit and (h) any sums alreadsoantiogivd from Borrower which execcded permitted limits will be

refunded to Borrower, Eendoeminy chovse 1o mike s 436,:5‘1 ieing the prineipal owed under the Note or by making a

direct payment to- Borrowes,  arelfund reduces pgi& aals the rc(!“{a‘;@ém will be treated % o patiial prepayment without any
‘ ~< — ( 4=

prepayment charge und | =

14, Notices, Any 0 Borrower provigetk o5 this S8EETiy Instrument sl en by delivering it or by
mailing it by first class | applicable Taw EAiCESTTSEORRGIOETT method, e be directed o the Property
Address or any other ¢ designates ff:;.gu}iri@_;.ugﬁl“.q:ﬁcl‘. ANy ot il be given by first cliss
mail to Lenders address Ny alher :ul«Ilféffz*;'}%y’rq)\mﬁksigllallcs Dy e . Any notice provided:for
in this Security Instrun M I [ i i given:as providedtin this
paragraph,

15, Governing Law; Severability,  This Security Instrument shall: be governed: by federal law and the law ofsthe
Jurisdiction-in which-the Propeny is located. I the event that any provision or ¢liuse of this Seeurity Tnstrument or the Note
conflicts with applicable Taw, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note which can:
be given effect without the conflicting provision. o this end-the provisions of this Security. Instrument and:the Note are
declared to be severable,

16, -Borrower's Copy. ‘Borrower shall be given one conformed copy of:the Note and of this Security Instrument,

17., Transfer of the Propérty or a:Beneficial itevestin'Borrowers 11 all'or any part of the’Property or.any iitierest in
it-is sold or transferved:(or il a beneficialr interest in:Borrower is sold or transterred-and! Borrower:is. not a niitural person)
without:Lender's; prior-written consent, Lender may, at its option, require immediate payment:in-full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal:law as-of
the diite of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall:provide a period.of
not less than 30:days from the date the notice is delivered or mailediwithin which Borrower must pay allisums secured by this
Security Instrument, I Borrower fails to pay these sums prior to: the expiration- ofsthis period, Lender may -invoke any
remedies permitted by this Security Instrument- without further notice or demand on Borrower,

18: Borrower's Rightéto Reinstates  [“Borrower meets certain conditions, Borrower shall have the right to liave
enforcement of this Seeurity Instrument- discontinued:at any time prior to the earlier oft (1) § days (or such other period as
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applicable Taw may specity for reinstatement) before sale of the Propeagy pursuant 1o any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument. Fhose conditions are that Borrower: ()
pays Lender alt sums which then would be due under this Security nstrument andt the Note as it o aceeleration i
oceurred; (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited: to, reasonable attorneys” fees; and (d) takes such action as bender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowers obligation to pay the
sums securedeby this Sccurity Instrument shall continue unchanged.
Instrument-and the obligations secured hereby shall remain fully effective as it no acceleration had oceurred. ‘However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph-17,

19. Sale of Note; Change of Loan Servicer, The Note or-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without: prior notice to Borrower, A sale mity result jn a change in the entity
(known as the "Loan Servicer”) that:collects monthly payments due under the Note and this Security Instrument. "There also
may be one or more changes of the Loan Servicer unrelated to a sale of.the Note. If there is change of the Loun Servicer,
Borrower will be given written notice of the change'in accordance with: paragraph*14 above and apphicable law, The notice
will'state the name und‘address of the new. Loan Servicer and the address to which payments should be made, The notice will
also contain any other information requiréd by applicable law, ,

20, Hazardous Substances. Borrower shall not cause or-permitithe presence, use, disposal, storage, or release of any
Hazardous Substances on-or-in the Property.  Borrower shall not do, nor allow anyone else to-do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply (o the presence, use, or
storage on the Property of small quantities of Hazardous Suli | >

residential uses and to
‘Borrower shall p
governimental or.regul
Law of whichsBorroy
authority, thit any ren
shall promptly take alf
As used in this p
‘Environmental:Law ar
pesticides and: herbicic
used'in this paragraph |
that relaté to health, saf
NON:-UNIFORM
21, Acceleration
breach of any.covena
unless applicable law.
default; (c):a:date, no
cured; and (d) that fa
the'sums secured by. t
shall further inform:B
ceeding the non-existe
is not cufed on or bef
of-all sums secured: b,
by:judicial'proceeding
this paragraph 21, inc
22. ‘Release. Uy
Instruiment without cha
23, Waiver of Va

agraph 205" F{gmusgubs ices” a&mc ssg% w‘%‘ lined'us toxic or huzardous substances by
e followiRdMbuietE SeiQAME W8S SMEF Shmmable or 10+ o pétroleuim:products, toxic

d

Uponsreinstatement by Borrower, this Security

it o B i et e e At A o e .

to be appropriate 1o normal:

e JheD QEINVGREESor 1

y or private party:involving the ‘Property agd @i
Mﬁ’ﬁi‘ rabvel arp§, o8 i n! iticd
er femedintion-of-any Hazardous Substance affecting_ i

"TibiedidasdonsineseerdsadwisFinvip | i

wtit or other action by any
substance or Environmental ]
sovernmentali or regulatory
erty is necessary, Borrower

-volatile solverits, materials containing asbéstos or formaldehyde, .

‘ Lradionetive materinls, As
“Environmental Law™ meins federal Yaws and:laws of isdictiol

there the Property is located

ror-envirenimental in QieC! 10my

IVEN ANTS. Borrower aiid Lender (Urther covenant 1 agree us follows:

temedics. V.ender-shall give'nbtice to Borrower: pri aceeleration: following; Borrower's
oragreemicnt n:this:Sccurity Instrument’ (hiit no rior:do aceelcration under, paragraph 17:
vides otherwisc), The notice shull specify: () the | efault; (b) th etion requiredito cure the:
'5S than 30°daysifrom the date the notiec is given 1o BiFrower,h yhich the default-must be-
€ to curc thedefault on or.before the dutedpeeified in the notice i1y vesult v aceeleration of

‘Security Instrumentzforeclos udiclal proceeding and sale of the Property, The notice

"OWEF. of the right to reins cpgeslerition and the rightte ussert in' the foreclosure pro-
e of a'default or any others sagrower to aceeleration nnd foreclosure,. If the definlt

she date specified in the Gt Its option may Fequite immedinte payment in full
: 1M sdemandiand-mny i this Security Instrument:
v shollibe entitled:to. collcet’atl-expe the réimedies provided in:
sot limited to, r2asenuble o idence,

O nlTHsums: secrer Ty hall release this Security

i8¢ f ppraisement,

Seeurity s
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and:
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with:
[Check applicable box(es))

j Adjustable Rate Rider [} Condominium Rider D 1-4 Family Rider

:] Graduated Payment Rider I:I Planned Unit Development Rider D Biweekly Payment Rider
:] Balloon Rider D Rate Improvement Rider D Second Home Rider
j Other(s) [specify]

BY-SIGNING:BELOW, Borrower accepts and agrees to the terms and'covenants coptained in:this SecurityInstrument
and in-any rider(s) executed by:-Borrower and recorded with it.

Witnesses: 2
Documefitris. |
‘DAVID E MaA
NOT OFFI(

This Document is the! 1
the Lake County Ret¢ridesiL
S (Seal)
-Borrower
(Seal)
-Borrower

STATE OF INDIANA,
Onthis 15th day Of fore me, the undersigned, a
Notary Public in and for M MAUL
< f the foregoing instrument,

y,v

Wntnbss my t{an,d 'md official scal,

i My Conﬁmwou explres L \9-28-93i
Cd'unty

doitdo Qbbb

V)RR ELIZABRTH As EHLIN ™ Notary Public
..M l . .
'f‘lus lmtrument’ was prep.\red by: DANIEL W. MOSER, Vice President

\’l

« f.',{\‘-‘S

ey

.t
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CONDOMINIUMRIDER

THIS.CONDOMINIUM RIDER is made this ~ 15th dayof ~ MARCH, 1993 L '
and is incorporated into and shall be deemed to amend:and:supplement the Mortgage, Deed of ‘Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note tof

PEOPLES BANK, A FEDERAL SAVINGS BANK
(the "Lender")

of the sume date und covering the Property described in the Security Instrument and located at:

3237 SARIC COURT,: UNIT 2C, HIGHLAND,. IN 46322
[Property Address)-
Thie :Property includes o unit in, together with-an undivided interest:in the common: elements of,-a condominium- project

known as;
SARIC COURT CONDOMINTIUMS

{Name of Condominium Project]

(the "Condominiu H 2L i8S mu ) )1&:‘ : \ ¢ Condominium™Project - (the
"Owners Associuti t mm\i& é)h )lj‘sn{ he ers;the Property also’includes
Borrower's interes! s Association and the uses, proceeds and benefits vinlerest, 4

CONDOMI (( .N@’]l‘n QIE EIGIAI\A!\& N le:in the Sccurity Instrument,
Borrower and Len: ther coyenant and agree'as follows;

A, Condominium ( ligssic O dlamowen §hnk ﬂlferg)lnbg)b work. obtigutions under the :Condominium
Project’s ConstituenyDocuiments, The “Constituent: Documents_ire (he: &) Deglaration or iy other documentiwhich creates
the Condominium-Projéet; (i) Byalw al{)ec ﬁlocou @ather equivalent documents; :Borrower shall
promptly ﬁly. wheit due, all dues and assessments imposed pursuant to the Constituent Docuiients, ,

. B, Hazard lnsurance, So_loné as the Owners Association maintains, with.a generally accc‘)lcd insurance carrier, a
master” or "blankel” policy e Col roject h is. satis y<Lender.and which -provides-insurance
coverage inthe amounts,for theperiods, ands poinst the hazards [ cnder requirespiocluding (ire and hazards-included within:
‘the term "extended coverage, " then:

~ ()'Lender waives the provisiondn Uniform Cavenant 2 for the monthly payment (o Lender of one-twelfth of the:
yearly premium installmentsiter hazird insurancc onithe Propertys ; ,

(ii): Borrower’s, obligaiion under Uniform Covenant § (o maintainthazard insurance coverage on the Property is
decmed:satisfied to the extenthatthe required coverage js provided by the Owners Assoeialion policy.

Borrower shall give Lender promptnetice ofanyilapsc inrequired hazard insurance coverage, |

In:the -event of a distribution’ of hazard insurance piocceds in liew of restoration or repairsfollowing: atloss to:the
Pro cr!{.;whclhcn the unit‘or. to' common ‘clements, any proceeds;payable to Borrower:rcihereby. assigned and shalltbe
paid to'Lender for application to the sums secured hyithe Segusity Instrument, with'any excess paid to'Borrower,

C. Public Liability Insurance. Borrowseshafiiake sieh actions-as may be' rensonable! 1o insure: that"the*Owners
Association:maintains. i poblictliability insuranetpolicy, acceptiabie in form, amount, ant! cxicnt of;coverage to Lender,

D; Condemnatinn. The proceeds of any-award-ar elimaa: damages, direct or corscquentiniipayable to'Borrower.in
conncectionswithrai '-non,or»othcr‘l*.:zmgvof Al lor unyapart of the Property, « of:the unit or.of the common
elements;;or’for. ar ance in lieu.of coadémustion are fseby assigned’ind 1 iidito Lender. ‘Such:proceeds
*shall be applied by he'sums:secured Byt S ccvritydlnsirument as provid 'm Covenant 10,

E. [Len'dé'r: eot. “Borrowersshiltwaakrexecpt after notice I withéLender's prior written:
consent, cither par fe the Property Gr2onbinsio:

) (it rJermmation or-tecaondommim P abandonmentzor termination:
required by law-in | se-of sul il destruction by fire or other casfalty “a taking by condennation or
cminent domain; ‘ _ .

Lend (if):any amendment to any provision of the Constituent Documents il the provision is for the:express. benefit of:
ender;
(iii).termination of professional management and assumption of self-management of*the Owners Association, or.
(iv)-any action which would have the effect of rendering the public liability insurance coverage maintained: by
the Owners Association unacceptable to Lender, ‘

K. Remedies. ‘If Borrower does not pay,condominium dues and assessments when due;then Lender may pay them,
Any amounts-disbursed by Lender under this paragraph F shall become additional debt of: Borrower secured-by the Security
Anstrument, Unless‘Borrower und Lender agree to other terms of: payment,.these amounts shall:bear interest from the date-of
disbursement:at the Noteirate and shall'be payable,:with:interess, upon notice from Lender.to Borrower requesting payment,

‘BY SIGNING BELOW;Borrower accepts and agrees to'the termsghd prox{_is'O?maincd in this:Condominium'Rider.
<. ' /] (Scaly

-Borrower

(Seal)

-Bomrower

MULTISTATE CONDOMINIUM RIDER -- Single Faniily -- Fannfe Mue/Freddie Mac UNIFORM INSTRUMENT Form:3140 9/90

ITEM 1623 {8012) , . -
Great Lakes Business Formis, inc. B
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