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‘which is organized and existingunder ths laws of THE ST CE OF INDIANA ,ah‘d.whom;
.address is, 4000 ‘WEST LINCOLN TIGHWAY
MERRILLVILLE, IDIAMA. 46410 Lender"), Borrower owes Lender the principal:sum of
THIRTY' EIGHT ‘THOUSAND TIVE HUNDRED o
AND: 00/100 Dollars (U:S. 38:,/500.00
This debt is:evidenced¥ Borrower s note dated’ ther's; ate astthis: Security Instrum ("Note“), which provides for

.Iéson APRIL 1, 2023

monthly, payments, with tiis 'debt if not pand eatl -due a
30! gbt evidenced by the Nofe, with interest, and'all ronewals,

This Secuntytlnstrument e
extensions: and modificat Mh Jrrsums,rmth tere vanced ‘under paragraph”7 ‘to-
protect: the security. of th 3- c)the perform@ce of. Borrowes’ ts and’agreements under: this.

Security: Instmment and ¢t o™ .!a?reby mortpage nvey to Lender the followmg
described property focatex . County, Indiana;
LOT 32, WILLAR H} [OBART, ‘AS SHOWN

IN PLAT BOOK 55, PAGE 42, IN LAKE COUNTY, INDIANA.
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vHe

whxch has the address of 2115 EAST 38TH' AVENUE, HOBART . «[Street, City),
Indiana 46342  \2ip Codel ("Property Address"); B
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TOGETHER: WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and

fixtures now or hereafter a-part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1, Payment of-Principal and Interest; Prepayment and:Late Charges, Borrower shalli promptly. pay when:due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, ‘Funds for Taxes and Insurance. Subject to applicable law or.to & written waiver by Lender, Borrower shall:pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which-may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on'the Property, if any; (c) yearly hazard or property insurance premiums; (d)-yearly flood'insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by. Borrower to- Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow: Items,”
Lender-may, at any-time, collect and hold Funds in an amount not to exceed the maximum amount-a-lender for a federally
related mortgage loan may require for Borrower s escrow account under. the federal Real Estate Settlement: Procedures Act of
1974 as amended from ti law that applies to the Funds:

sets a lesser amount, If , mm dm in to-exceed the lesser amoiint,
Lender.may. estimate the u dp mﬂ and res ites of expenditures of future
Escrow Items or otherwi m

The+Funds shall b ih. ap N Q QWJ&\QML% x\ \ Y, .instrumentality, .or enmy

(includingiLender, if Lex Tﬂﬂg@mmﬁgeﬁm fer shall apply. the Funds to pay'the
Escrow Items, Lender may chu&ﬁ%ﬁfrnmr un nnnua. nalyzing the escrow account, or
verifying the 'Escrow. Itens, unless' ?rrd‘apphcable law permits: Lender to make such:
o churge, ‘However, Lender may require Borrower to pay. a one-time charge for an independent real estate tax reporting service
used: byzLender in -connection” wi ietloas plicabl ‘provide ise, Unless an agreement is made or
applicable law requires intcrest to bé paid; Leader shall' not be riquired (o pay Bofrower any interest or eammga on the Funds,
Borrower and’ Lender. may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and idebils to the Funds and-the purposeifor which:each
debit to the Funds was mads, The Funds sre pledged «5 additional security for all sums secured by this Security Instrument.

If the:Funds held by Lendes exceed the amounts permitted 0 be held by applicable law, Lender shall account'to:Borrower
for the excess Funds:in accordance with the requirements of appiicabie law. If ihe amount of | Funds’held by Lender at'any
time is not sufficient to pay the Escrow Items when due;: Leader; may so notify Borrower in writing, -and; in such case Borrower
shallipay to Lender the acount necessary - to make ugst e deﬁ(‘re'v \ Borrower shall' make 1p tre deficiency in:no more:than-
twelve monthly payments, at Lender’s sole discretion’s

Upon’ payment in " all sums secured by. this Secunty insﬁument, Lender’ shaH ptly refund: to- Borrower-any
Funds:held by.Lender. 1f iscagraph 21, Lendépshattacquizeiorsell the Property, | yrior to the acquisition or sale
of the Property,. shall:ap 3 held by bender at fhe fine’ of acquisition or sal t against the sums secured by
this Secunty Instrument., o/ JIANT

3., Application of I applicable 1aW provides otherwise, sH 1 by Lender under paragraphs:

1 and 2-shall be applied: first, to any prepayment charges due under the Noie; second, o amounis payable under paragraph 2;
third; to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges;: Llens. Borrower shall pay all taxes, assessments, charges, fines and:impositions attributable to the Property
which may' attain priority over this Secunty ~Instrument, and leasehold' payments or ground! rents, if any.;Borrower: shall pay
these obhgatronb in the manner provided in paragraph:2, or if not paid in that manner, Borrower shall'pay ‘them on time directly
to-the person owed payment. Borrower shall promptly furnish to’ Lender all notices of:amounts to be paid’ under this paragraph
If Borrower-makes these payments drrectly, Borrower shall- promptly furnish to Lender receipts evrdencrng the payments,

Borrower shall promptly discharge any lien which has pnonty over this Secunty Instrument unless Borrower:'(a) agrees in:
writing to the' payment of.the'obligation secured by the lien:in'a manner acceptable to Lender;: (b) contests in good faith the hen
by, or- defends. againstenforcement of the lien in; slegal proceedrngs which in-the:Lender’s: “opinion operate. to’:prevent: the:
enforcement of the lien; or:(c) secures from: the holder of the lien an: agreement satisfactory to Lender subordinating the- lien:to:
this Security Instrument. If Lender determines that any part of the Property. is subject: to-a:lien which. may: attain, priority over
this Security Instrument, Lender may, give: ‘Borrower a notice rdentrfymg the lien, Borrower shall satisfy the lienor take one or

more of the actions set forth above within 10 days of the giving of notice. —
) . Form 3015 9/90:
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&5, Hizard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which:shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph-7,

All insurance policies and renewals shall be acceptsble to Lender and shall include s standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender roquires, Borrower shal) promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
‘Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would:be lessened, the insurance proceeds shall b applied o' the sums
secured by this Security Instrument, whether-or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer.within 30 days a notice from Lender that the insurance carrier hus offered to setile'a claim, then
Lender-may collect the insurance proceeds, Lender may use the proceeds ‘to repair. or restors the: Property or-to . pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender-and' Borrower otherwise agree in writing, any application”of proceeds to principal: shall: not- extend: or
postpone the dus date of.the monthly payments referred to in paragraphs 1:and-2 or change the amount. of the payments. If.

under paragraph-21:the P K DY and proceeds resulting from
damage to the Property, p Mpes o dendes exgent of d'by this Security Instrument-
immediately. prior to the B fl(te 1%

6. Occupancy, Pres M ' ? $iorru n-Application; Leascholds,
Borrawer shall accupy, e sand mg ‘griof\:;]r:s n'z?pa residence witl y days after the execution-of
this Security Instrument and sk ’ﬂiiﬁ“Dwamdﬂf&aeﬂhEpm nelf) osidence for at least one year after

e Frer v v
the date of occupancy, unle<s Lender q&g@g mﬁ% #:éoiﬁgmppll not be unrcasonably withheld, or unless

extenuating - circumstances cxist which™are orrower shall notédestroy, damage: or impair the
Property,. allow the Propertyto deleriorate, or.commit waste on the Property, Borrower shall bo in default if any forfeiture

action or proceeding, whether civi! iminal, atiir '8 good faith judgment could result in forfeiture of the
‘Property or otherwise materially i mpair the lien created by this Security Instrument or Lender's sccurity interest, Borrower may
cure such a default and reinstate, &s provided in parsgraph'18, by causing the action or proceedir to be dismissed!with a ruling

that, in"Lender's good' fi Udé'ﬁﬂﬂllh, _precludes. forfeiture ofsthe Dorrow:r's inierestyin 2‘Property or other,material!
impairment of the lien created: by this Security-Instrument or Lender’s socurity interest. Borr 2r shall also be in default if
Borrower, during the loan application process, gave iterially (alse or inaccurate information or statements to: Lender (or failed:
to provide Lender with any. materiabinforfation) in.connection Withth@ loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of ﬁv.ﬁpppz@y 88 & principal residence, If 1his Security Instrument is on'a
leasehold, . Borrower. shali: comply* with-all the provisitas ofiifie fease. 1fsBorrower acquires foe title to: the:Property, the
leasehold’and' the fee title shall not merge unless Lendeagrees to thaimarger in writing.

7.. Protection of Lei ‘Rights in the Propesiy. If Bofrower fails to peiform the cov and agreements contained in

this Security:Instrument,. ic a legal proceedingithat-may sigificantly affect 1cnd sin the Property (such as a
proceeding. in- bankruptcy ¢ condemnation OrMorzizedor o enforce 1aws ), then"Lender may do and
pay.for whatever is:nece: t\the value of the7kz0patirund Lender s si perty, Lender's actions may
include paying-any sum jen=WNICH hAas priofity-over. this -Sec appearing in court, paying:

reasonable attorneys’ fees and eniering on the Property (o make repairs. Although: Lender may take action under this paragraph:
7, Lender does not have to do so, '

Any-amounts disbursediby Lender under this paragraph.7-shall become' additional debt:of Borrower securedtbythis:
‘Security. Instrument. Unless Borrower and Lender. agree to other terms of payment, these amounts shall bear interest from the
date of: disbursement at the Note rate and’shall: be payable, -with:interest; upon notice from: Lender to Borrower requesting
payment. »

8. Mortgage Insurance, If Lender. required mortgage insurance as a condition of making the loan secured by: this Security
Instrument, Borrower shall’ pay the premiums:required to 'maintain: the mortgage insurance in-effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases:to'be ‘in effect, Borrower shall pay:the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in‘effect, at a cost substantially equivalent: to the
cost to Borrower of the mortgage insurance:previously in- effect,-from an alternate mortgage insurer approved by Lender.. If.
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay.to°Lender each:month a-sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed-or ceased to'

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage-insurance. Lossg;gs:egg
Form 3016- 9/90
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payments may no longer be required, at the optson of Lender, if mortgage insurance coverage (in the amount and for the period:
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shalli give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned 'and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a-partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security. Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced:by the amount of-the proceeds- multiplied by the following fraction: (); the total
smount-of the sums secured immediately before the taking, divided by. (b) the fair. market value of.the Properly immediately
before the taking. Any balance shall: be paid to Borrower. In the event'of: a-partial taking of the Property in:which the fair
market value of.the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property.is a
award or scltle-a claim

condemnor offers to make an
the date the notice is-given,

‘Lender is authorized to ¢
secured by this Security
Unless Lender an
postpone the due date of
11, Borrower.Not 2
‘of amortization of the su
not operate to release the
‘commience proceedings ¢
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-exercise of any right'or 1
12. Successors: an
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!
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nst an 80f. | st orirefuse to extead time for payment o
is«Security. Instrument: by.reason of any:demand made by e o
forbearance by Lender in exercising any right or remedy shall not
edy,

Assigns: Bound; Joint and Several Liability; Co-sizners. The cc
ind ‘wnd’ benefit the: successors:and assigns of«Lender.and Borrow

covenants: and agrecments: shallﬁberjomt and severai.. Any Borro
ecute theNote: .(a) is co-signitp shis Secunty Instrument: only to 1
operty. under the terms afflis-Secustidnstrument; . (b) is not pe
-nt; and (c) agrees tiayLender afid &gy other Borrower ms
ard to the terms-oi;this Se.unt'y Instrument or.the N
s secured by this] Secumy insirument is subject (o « !

f the Property or'to the sums

principal shall not extend or
unt of such payments;

e for payment or. modification:
r in'interest of Borrower shall!
ender. shall not be required to:
therwise modify amortization:
nal Borrower- or Borrower’s:
> & waiver of or precludethe,

nants- and agreements of ‘this
subject: to'the provisions: of.
r who co-signs this Security
tgage, grant: -and convey that
nilly: obhgated lo pay the sums
to extend, modify, forbear or.
that' Borrower’s consent,

sets maximum'loan’ charges,

and that law is finally it that the interestonatlier luan charges collecieit lected in connection with' the
loan exceed!the permitte (a)any such loan ﬂl.u.gc shnll be reduced ecessary to.reduce the charge
to- the permiited limit; a I it ed limits willibe refunded to

Borrower. Lender may-choose to make: this refund by -reducing:the- principal owed under-the Note orsby . makmg a-direct
payment toxBorrower. If-a refund reduces:principal, the reduction willsbextreated as=a partial prepayment without any
prepayment chur;,e under the Note,

14,Notices.-Any notice to Borrower. provrded for in this Security. Instrument shall be given by delivering it or by. mailing
it by first class:mail unless: applrcable law requires:use of another method. The notice shall be directed: to: the Property Address
or- any- other addresssBorrower designatés by.notice to Lender. - Any notice to- Lender-shall be;given by first class: mail to
Lender’s:address stated’ herein or any other. address: Lender designates’by notice to Borrower Any notice. provrded forin this
Secunty Instrument shnll be deemed'to have been given to Borrower or Lender when glven as provided in-this paragraph.

15, Govemlng Law; Severablhty. This :Security Instrument shall be.govemed ‘by federallaw ‘and5theslaw - of the-
jurisdiction in which the Property is located. In:the event:that any provnsron or clause of: this Security- Instrument or the:Note
conflicts with applicable law, such conflict shall not affect other provnslons of this Security Instrument or the Note which can be:
given effect without the conflicting provision. To this end the provnsrons of this:Security Instrument and the Note are declared:
to be severable:

16. Borrower’s Copy. Borrower shall be given one conformed copy.of the Note and of:this Security Instrument, ops 1273
Fovm 3016, 9/90
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%47, Triinsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or it & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all' sums secured: by this
Security Insttument, Howeyer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol
Jess than 30'daye from the date the notice is delivered or mailed within which:Borrower must pay-all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain-conditions, Borrower shall have the right toshave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period’as
applicable law may specify for reinstatement) before sale of:the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as'if no acceleration had occurred; (b)
cures any. default of any other covenants or agreements; () pays all expenses incurred'in' enforcing: this Security-Instrument,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien-of this Security. Instrument, Lender's rights in the Property and Borrower's obligation to:pay the sums secured by
this- Security Instrument shall: continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall:remain: fully effective as if no acceleration had occurred. However, this right to reinstate shall:

not apply in the case of ac Jrigrag
i 4 -~ o)
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Instrisment: (but' not prior to acceleration under-paragraph 17 unless

applicable Igw.providwdihéﬁis’e); The notice shall specify: (a) the default; (b) the action requiredito cure-the default;

8t ot o 3 o T
(d):that failure to cure the default on or

date the notice is given to Borrower,:hy which the default/must be cured; and

beforé:the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nofice shall further

inform Borrower ofsthe right fo reinstate after acceleration an .
non-existence of a-default or.any other defense of Borrower to acceleration an
or-before the date specified’in the notice, Lender, at:its: option, may requi , 1
secured by this: SecurityInstrument without further” demand and: may foreclose this Security Instrument by*judicial:
proceeding, Lender shallibe éntitled to collect all expenses incurred in pursui

] *:

21, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

22.'Release. Upon payitient of all:sums secured by this Security. Instrument,
without charge to Borrower.
23. Waiver of Valuation and Appraisement.

@ BR{IN) 19101,
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Borrower waives all right of valuation and appraisement,

d the right to: assert:in the:foreclosure proceeding the
d foreclosure. ‘If the default is not cured on.
ire immediate payment in full}of all:sums:
ng. the remedies provided in this paragraph:

Lender shall release this Security Instrument:
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24, Riders to this Seciirity Instrument, If one or more riders are executed by Borrower and recorded’together with: this
_] Security Instrument, the covenants and agreements of each such rider shall be incorporated'into and shall amend and supplement _

the covenants and agreen by 8 ity Instrument,
[Check applicable box(es cument IS
|_|'Adjustable Rite Condominium Ridér %amily Rider
) Graduated Paym v N : ; I@M’M. L ekly Payment Rider
Balloon Rider . Rate Improvement Rider | nd Home Rider
V-A. Rider This Do 1) 15pddrg property of

the Lake County Recorder!

BY. SIGNINGBEL V, Borrower accepts and agrees to the terms and covenants contained in this'Security. Instrument and
in-any rider(s) executed by Borrower arid‘recorded with it,

Witnesses: ,
W e 0o (Seal)
% "RMANDA JONES' ¢ -Botrower
i Socnl Security. Number
i SR
; (Seal)
-Botrower
or
: _(Seal)
-Borrower
Social Security Number Social Secufity
STATE OF INDIANA, LAKE Couity.s:
On:this, 12TH *° dayof MARCH’ , 1993 | before me, the undersigned, a Notary Public in

and for said’ County, persomlly nppeared
ARMANDA JONES'

, and acknowledged the execution of:the foregoing'instrument,

WITNBSS my hand and official seal: o
A i /#ﬂ( %«t\/
My Cqmmnsénon Expnres‘ S | =

Olne 25,1995, - | : Nowfy ublc S5 Lt@j

Resident t a
Thls mstmment%ﬁm“&r&pw y SUm PR BRISTOW . DP8§ 1276
@ GR(Immon H ' Page 8ol 6 ‘ Form 3016 '9/80:




