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LAKE MORTGAGE COMPANY, INC. -
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H 464624 /79

{Space Above This Line For Recording Data):

 THIS MORTGAGE
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ng unde: hetaws of THE STATE OF IND:
LINCOLN 'IGHWI
DIZANA, 46410 Lende:").*Borrower 0
'SANL . HUNDRED EIGI] /INE
Dollars (U:S:

Borrower's note dated 5 tho! sme damrasnhlssSecumy Instrum:

full debt,,if not: paid earlzer, due andxpezgble on

Note;#(b): (the payme at-of all othelr sums, with
Aument;?and (c): the” perfommzce of: Borro

urpose, Bu:row»r dqes hereby mort; 1§

l'

Lender: (a) the repay/mant of the debt evidenced by the
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IN LAKE COUNTY,.
PERMIT 45-146A
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LAKE (30
The Intangities tev. oa" this Ingtrument is
-paid direet:te the Intangikles Tax [islon -
in; accordancs with: Ch, 153, Acts, 1957:
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, and whose
3 Lender the principal sum of

99,189,00 ),
("Note");: which provides for
2023 .
nh mterest.mnd ‘all renewals,
s and!agreements under this:
wey. to Lender. the, followmgg

County, Indiana:
LINES, DEERPATH
INDIANA.

QARY
A208 €6, /ING:.

!: c‘c.'.‘s.u'a

m by (ntangiblos. Tax Divisioa
Jiturs
which has the address of 348 WEST DEERPATH: DRIVE; SCHERERVILLE: [Stree, Clyl,
Indiana 46375'[Zip',C ode] ("Property Address”); L
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and:
fixtures - now or hereafter a part-of the property, All replacements and:additions shall-also be covered by this: Securily
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and'convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower. warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and'non-uniform covenants with limited
varintions by jurisdiction to constitute @ uniform security instrument covering real property,

UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows:

1, Puyment of Principaliand:Interest; Prepuyment and: Late Charges, Borrower shall:promptly pay when due the
principal of and interest on the dsbt eyidenced by the Note and any prepayment and late charges due under the Note,

2; Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver.by. Lender, Borrower shall pay. to
Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (*Funds") for: (s) yearly taxes
und assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e):yearly mortgage insurance premiums, if-any; and () any sums payable by Borrower. to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lendersmay, at any time,.collect and hold:Funds in"an amount not to'exceed the maximum amount a lender for a federally
related’ mortgage loan may require for Borrower's escrow. account under the federal Real Estate Settlement ‘Procedures Act of
1974 als amended from fti S : "RESF | her law thit applics to’the Funds
sets-a‘lesser amount, | , ime, shaldfupds i 10 exceed'the lesser amount,
Lender.may estimate the dnds &mmw&tgw 0 ates-of expenditures of: future
Escrow Items or otherwi | c 5

The :Funds shall t i Am:.%m EpElleJsAdLy!a feder ey, instrumentality, or-entity
(including:Lender, if Lender 1 Tl e Bhikukan) prda ey Faderal ‘? 3"'() gender shall apply the Funds to pay the
Escrow ltems, Lender may no} ch’argeﬁgg eé'x%)r h‘cggn and applying the unﬁs, annually analyzing.the escrow account, or
verifying the Escrow tefns, tinless Le ;()3; fro ]i@r’cy %ﬁ?% d applicable 12w permits Lender to make such
a-charge. However, Lender may require Borrower (0 pay & one-time charge for an independent real estate tax reporting service
used: by Lender in connection wi iz loa plicab » provides otherwise, Unless -aniagreementtis madeor
applicable'law requires interest to be paid, Lender {Il'not be required (0 pay Boffower any interest or earnings on:the Funds.
Bosrower and Lender.silay agtes.in Writing, howeyer, that intcrest shall be paid on'the Funds,-Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (o the Funds and thepurpose‘for"whiéh each,
debit to the Funds was made. The Funds are pledged 4s additional secu J for o) sums secured by this Security. Instrument,

If the:Funds held'by Lender excecd lie amounts/permitted (o'be held by applicable law, Lender shall' account to Borrower
for the excess ‘Funds in accordance with the requircients of appiicavie law, 1f the'amount of the Funds held by Lender at'any
time.is not-sufficient to;pay!the Escrow:Items when due, Leades may so notify Borrower in writing, and,’in such case Borrower
shall pay to Lender the nmotat necessary-to make upiths deficlency. -Borrower shallimake up the deficiency in no-more: than
‘twelve monthly payments, at Lender’s sole discretigi,

‘Upon paymenttin § o1l sums. secured’ Bi34is [Security Ihstrument, Lender shalf nptly.refund: to:Borrower any
Funds held by Lender. | sarsgraph 21, Lerder shaffncguira or sell the Property, | prior to the acquisition or sale
of the Property,:shall ay ils haldiby Lendepiat:itie (imélof-acquisition” or s it against the sums secured by
this Security. Instrument.

3. Application of applicable 1aw provides oticrwise, all »diby Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due-under the YGIg, scChid, amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and:impositions attributable to the Property
which'may attain.priority over this Security Instrument, and leasehold:payments or ground rents, if. any. Borrower.shall pay
these obligations in the manner provided:in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payirient. Borrower shall promptly-fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall:promptly furnish'to-Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a), agreesin
writing to the payment of the obligation secured by the lien‘ina manner acceptable to Lender; (b) contests.in good faith the lien
by, or-defends againstsenforcement of the lien in,-legal proceedings whichsin the Lender’s opinion operate to-prevent: the
enforcement of the lien; or (c) secures from the holder-of the lien an agreeinient satisfactory to Lender subordinating the lien:to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority. over
this Security Instrument, Lender may give Borrower a notice identifying the-lien, Borrower shall satisfy the lien.or take one or
more of the actions set forth above within 10 days of the giving of notice,

DP8:127%:
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5. Hazard or Property Insurunce. Borrower shallskeep the improvements now existing or hereafler erected:on- the

’ 055901 1

Propety insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

? loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonubly withheld, If Borrower faifs to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and:shall: include « standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. In the event of loss;:Borrower shall‘give prompt notice to the insurance carrier and:Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; if the restoration or repuir is economically feasible and Lender's security is not-lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall'be applied to the sums
secured by this Security Instrument, whether or.not then due, with-any excess paid ‘to Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days a notice from' Lender that the insurance carrier has offesedito settle & claim, then
Lender may.collect ‘the insurance’ proceeds, -Lender may-use’the proceeds: to - repair or restore the Property or (o: pay.sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise:agree:in writing,-any application® of proceeds to principal shall not extend or
postpone the due dute of«the monthly payments referred to in paragraphs 13andi2 or.change the amount of: the:payments, If
under paragraph:2] the P - and proceeds resulting. from

damage to the Property p f)‘%ﬁﬁi‘é‘ﬁ’ﬁ”iﬁ‘ ! i d by this Security Instrument

immediately prior to the ¢ _

6. Occupancy, Pres( v mmdmﬁlngqs I%r!a[ rq an-Application; Leascholds,
Borrower shall occupy,-e: p rofrert r 8 pfi TeSidence wil ty days after the execution of
this Security-Instrument:and sk ﬂqﬁgy})@m@n{rﬁgethesﬁme ingiffi! recidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrili ?: h‘gz;“ not be unscasonably, withheld, or unless
extenuating- circumstance ,xistewhicg&agrg ll)fé’)%%‘?: E?r‘%}vica}lﬁszon g .Egg%rx)éwei«shnll not ttroy;‘dzmage' dr'-fi’xifpnir the
Property, allow. the Property to deteriorate, or commit;wasle on-the Property, Borrower shall be in’ default"if ay. forfeiture
action:or. proceeding, . whether civi! iminal 1at in “s'good’ faith judgment could’ resilt in: forfeiture of. the
Property or otherwise materially impnir the lien created by this Security [nstrument or Lender’s security interest, Borrower may
cure such a default and reinslate, us provided in paregraph 18, by causing the action or progeeding to be dismissed with a fling
that, in¥Lender's good faith determination, precluces forfeiture ofsthe Borrower s-interestéin the Property or. other material
impairment .of the lien creatediby this Security Instrument or Lender’s sscurity interest, Borrower shall also be: in"defaultiif
Borrower, during the loan applicition process, gave materally {a!5e or indccurate information o atements:to Lender (or failed
to'provide Lender with any materialinforfmation) iniconnection with-thé loan'evidenced by the Note, including, but'ot limited
to, representations concerning Borrower's occupancy of thelBigpesty. as a principal residence. If this Security- Instrument is on a
leasehold, Borrower shalt. comply with all the provisiupstol the fease. IfsBorrower<acquires fee title tos the Property, the

leasehold and the fee title il not merge unless Lendei/agrees to the’merger in writing.

7. Protection of Les Rights in-the Propetiy, If Barroweritals to perform the co: ‘and agreements contained in
this Security Instrument, is o legal proceedingithat-may-significantly. affect . | cnd ts in the Property (such as a
proceeding :in bankruptcy v, condemnation-opiorfeituselorio enforce 1aws 15), then'Lender-may do and
puy for whatever is:neces the value of thé7Péaparty and Lender’s ri perty. ‘Lender's actions may
include paying any sum *n_which+] orit; his: Se appearing in* court, :paying

reasonable attorneys’ fees and entering on the Property to make repairs, Although. Lender may take action under this piragraph
7, Lender does not have to do so.

Any.amounts disbursediby Lender under this:paragraph 7 shall become additional debt:of Borrower secured by this
Security ‘Instrument.. Unless Borrower and: Lender. agree to_other terms-of payment;. these amounts shall bear interest! from the
date of disbursement -at the Note rate and: shallsbe: payable, with interest,. upon notice from ‘Lender to Borrower. requesting
payment,

8.. Mortgage Insurance. If Lender required mortgage insurance as'a condition of making the loan secured by this Security
Instrument, .Borrower. shall .pay the premiums: required to maintain ‘the mortgage insurance in effect..If,. for-any reason, the
mortgage insurance coverage required by Lender.lapses or ceases to be in effect, Borrower. shall pay the premiums required to
obtain coverage substantially. equivalent to the mortgage insurance previously. in'effect, at a:cost substantially equivalent: to: the
cost‘to Borrower. of the mortgage insurance previously-in effect, from an alternate mortgage: insurer. approved by-Lender, If
substantially equivalent mortgage insurance coverage is not-available, Borrower. shall' pay to Lender. each month a sum‘equal to
one-twelfth of'the yearly mortgage insurance premium'being paid by Borrower when the insurance coverage lapsed or ceased to

be'in effect. Lender will accept, use and'retain these payments as a loss reserve in lieu of mortgage insurance. Losso ;gssgg\
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payments may no longer be required, at the option of Lender, |f mortgage insurance coverage (in the amount and for the period:
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shiall’ pay
the premiums requrred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower und: Lender or upplicable law,

9.-Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property, Lender shall’give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10; Condemnation, The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any. part of the Property, or-for conyeyance in lieu of condemnation, are hereby assigned and’
shall be paid to Lender.

In'the event of a total taking of the Property, the proceeds shull bo applied to the sums secured by this Secumy Instrument,
whether or not then dus, with:any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market: value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this.
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, :the sums secured by
this Security Instrument shall be reduced by the amount-of the proceeds multiplied by the following fraction::(a) the total:
amount of the sums securediimmediately- before the taking, divided by (b) the fair market value of the Property immediately
before the taking, -Any balance shall be paid to Borrower. In the event-of a partial taking of the Property.in which the fair
market:value of the Property immediately before:the takingtis less than the amount of the sums secured immediately before the-
taking, unless Borrower and'Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall!
be applied to the sums secured by this Secunty Instrument whether or not the sums are then due,

If the Property is a condemnor offers'to make an-

award- or.settle a claim’ the:date the notice is given,,
Lender is authorized to ¢ mm&ﬁ%hﬁi& pestony of the Property or to theg sums
secured by this Security m t@i}a

Unless<Lender-anc wer othe ;E‘ee. Wit ,MAQL principal: shalli not! extend or.
postpone the due date of the 1 Mﬂt’ﬁ‘fﬂmiid’wlﬁ UP* ount of such payments,

11,:Borrower Not Rclensed; Forg‘t;% ce nder Not 4 Yu uigg;fwn of (he time for payment or modification:
of artortization of the suins séeured by &!‘Jﬁ%l ALY 3@‘5 Hrto any euccessor in interest of Borower shall
not operate to release the liability of:the original Borrower or Borrower 5 successors in‘interest. Lender shall:not be required to.
commence proceedings apninst an; SSOr. refi: tend tin 'ment or otherwise modify amortization:
of :the :sums: secured by this*Secufity Instrumentt by reason: of any. demand made by the original Borrower.or-Borrower's
successors: in: interest, Any forbenrance by Lender in-exercising any right or remedy shall not be:a waiver. of or;preclude:the
exercise of any. right or remedy, } )

12, Successors an Assigns: Bound; Joint und ‘Several Liability;iCo-signers, The coveriants and agreements. of - this
Security Instrument shall bind and"benciit the successors and: assigns of Ler r-and: Borrower, subject:to the: provisions: of
paragraph 17, Borrower's covendnis.and agreemenis shall- be jointrand sevesal. Any Borrower who'co-signs this Security.
Instrument but does' not execute the Note:(a) is co-srgmng this Secumyflnstrument only to' mortgage, grant and convey: that
Borrower's interest in the Property under.the terms af:tiie-Seeugty Instrument; (b) is not'personally-obligated:to pay the sums
secured:by this Security Instcument; and (c) agrees $ia¥iender andGiny olher Borrower may sgree to extend;. modify, forbear or.

make any accommodatio b regard to:the terms-Giithis:Security Insirument or the Note - t that:Borrower's consent.
<13, Loan Churges un securedi by this Security-dnsirument is subject (0 5 | h sets maximum loan charges,
and that law is-finally i ihal the: interestofofher loan charges collected llected! in: connectron with: the
loan exceed: the permitte (o) angs such lban'c'hurge shall be reduced 1t 1ecessary, 1o reduce the charge
{othe; permnted limitj:a ke )i tted: lrmrts wrll be refunded to

payment to:Borrower. If o refund reduces pnncrpal the reduction” will be treatedsas arpartlul prepayment* wrthout any
prepayment charge under the Note.

:*14, Notices. Any notice to Borrower provided for in:this Security Instrument shall be given by delivering. it or by marlmg
it by -first class mail unless applicable law requires use of another- method.. The notice shall be directed to the Property: -Address
or-any other address Borrower designates by notice to:Lender. Any notice.to Lender shall:be given. by*ﬁrst -class mail to
Lender’s address stated herein or. any other address Lender designates by notice to:Borrower. Any.rotice providedi forin’ this
Security Instrument:shall be deemed to have been given to Borrower or- Lender when'given as provided in this paragraph.

15, Govemmg Law;: Sevembrlrty. This Security Instrument shall be govemed by ‘federal law and the law of the
jurisdiction_in which the Property is located, In the event that any provision or-clause of this Security Instrumentior the:Note
conflicts with applicable law; such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be
given effect' without the conflicting.provision. To this end the provisions of this Security Instrument and the Note are declared
to'be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

DP8:1273
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4 = 17, Transfer of the Property or a Beneficial Juterest in Borrower, If all or any part of the Property or any interest in it
'ns sold or transferred (or if a beneficial-interest in Borrower is sold‘or transferred and Borrower is not a natural person) without
Lender’s prior written- consent, Lender-may, at:its option, require immediate payment: ¢in fulltof all'sums secured: by this
Security Instrument, However, this option shall not be exercised by Lender. if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall: give Borrower notice of acceleration. The notice shall’ provide a period of not
less than 30 days from-the date the notice is delivered or mailed: within which:Borrower-must pay all'sums secured by. this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower ‘meets certain«conditions, Borrower shall have-the right:to have
enforcement of this Security Instrument’ discontinued at any time:prior to the earlier of: (a) 5 days (or such other. period - as
applicable‘law :may specify. for. reinstatement): béfore sale ofsthe:Property pursuant to-any power.of sale contained: in:this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument; Those conditions are that Borrower: (a) pays:
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration: had’occurred; (b)-
cures any default:of any other covenants or agreements;.(c) pays all’expenses incurredtin»enforcingvthis‘Secu‘rityilnhtni’tﬁeiit.
including, but not limited to, reasonable attorneys’ fees; und'(d) takes such nction-as Lender may reasonably require to assure:
‘that the lienof this Security. Instrument; Lender's rights in- the Property and' Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon- reinstatement by Borrower, this Security Instrument and the:
-obligations secured hereby shall'remain- fully effecuve us if no acceleration had’ occurred, However, this right to reinstate shall:
not apply. in:the case of ac

19, Sale of+Note;: mm§n«gﬁ$ *(together with*this: Security
Instrument) may. be sold ¢ i i Ansale a change in the entity (known.
as-the "Loan:Servicer”) tl Nggﬁwxxggm ot iment, There also may be one:
or more cham,es of the L« sale’o Range of an Servicer, Borrower.will be
.given written notice of the char ’In]qi@mqmumtri@ﬂhgbp mvbybbf T'he notice will'state the name and!
«address of ‘the new Loan: S¢rvigér and Jhe é‘ffe &h(r’{ldzl{y sho n"a”de. The notice-willialso contain any :other
information required by-applicable law.

20, Hazardous'Substances, Borrower_shall not cause or permit the presence, use, disposal;.storage; or. release of any
Hazardous: Substanceszon or-in th PoEig E hall? nor -al yone else to' do, anythingsaffecting:the-
Property:that is in violation of any Environmental Law. The preceding (wo sentences shall-not apply, toithe presence, use, or
stornge on:the*Property of small quantities of Hazardous Substonces that are generally recognized to be appropriate to normal!
residential uses and to maintenance of the Property.

‘Borrower. shall promptly. give:Lender wrilten notice of any investigation, claim, demand, lawsuit or other. action: by any-
.governmental’or regulatory ageney or privaie party invelving the Property and yny Hazardous Substance or Environmental: Law

of which Borrower has actuil knowledge. If Borrower leams, oris-notified by-any govemmel | or-regulatory authority, that
any:removal or other remediation of any Hazardous Substaneéatecting the Property is necessar Borrower shall promptly take

all necessary remedial actions inaccordance with Envisanseriat 4465

As-used in-this parepraph 20, "Hazardous Subsiifices™ are “I6s5: substances defined! s (0xic or hazardous substances by
Environmental iLaw and flowing: substances:hgusoline, “kerosefia, other-flammable ic petroleum products, toxic:
jpesticides and herbicides, olvents, materialsContaining asbéstes or formaldchy ioactive materials.. As used in’
this- paragraph 20, "Envi ry" means federal mwn e.nd‘ lews of«the furisdi : the Property is: located that:
relate to health, safety or sotection,

NON-UNIFORM C 1 | ler furtl t 58

21,. Acceleration; Remednes. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any-covenanttor - ngreement in: thnsvSecunty lnstrument (but not prior ‘to: acceleration under paragraph 17 unless
applicable law provides. otherwise), The:notice: shall’ speufy. (n)i the: del‘nult, (b) "the action: requlred to cure the default;.
(c):a:date, not less: than:30 days from the date the notice is given to Borrower,. by which: the default must be:cured; and
(d):that fmlure to cure_the default on or bel‘ore the date. specafiedrm the notice may. result in. acceleration’ of the sums
secured by this Securlty Instrument, foreclosure by Judncml proceeding and sale of: the Property. Thie notice shall l'urther
‘inform Borrower- of the right'to reinstate after*acceleration and the right to-assert-in; the ‘foreclosure: proceedmg the
non-existence of a.default or. any other defense of Borrower to accelération and foreclosure. If the defaultiis not cured on
or before the date specified in"the notice, Lender, at its option, may require- immediate: payment in:full of all- sums
secured;by. this Security Instrument:without further' demand and may foreclose this Security lmtrumentﬂby Judncml
proceedmg Lender shall be entiiled to collect all expenses incurred in p'ursmng the remedies providediin:this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tifle evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver ofs Valuation and Appraisement. Borrower waives all right of valuation and appraisement, 3:1"; ;7;;
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24, Riders to this: Security. Instrument. -If one or more riders are executed:by Borrower and recorded together with' this.

_J Security. Instrument, the covenants and’ agreements of each-suchrider shall be incorponted into and shall'amicnd and supplement _

the covenants and agreer by ity Instrument,
[Check applscable box(et DY, cument ls
|| Adjustable Rate L] Condommmm Rider. ‘'amily Rider
Graduated Payn r NOA W Defelppmdn Righ: ekly Payiient Rider
] Balloon:Rider . __| Rate Impyovement Rider nd Home Rider
V.A. Rider. This Dotulost) ity property of

the Lake County Recorder!

BY.SIGNING'BELOW, Borrower accepts and «grees o the terms and covenants conlained in'this Security Instrument and:
in'any rider(s) executed by Borrower and recorded with it.

Witnesses: G '
— T Ve el Q S BM (Seal):
/ 7 MICHAEL: DAVIS -Borrower

Social: ‘Security. Nug&ﬂ\,

Q P ’

-Borrower
— (Seal).
-Borrower
Social’ Securn%y Number jrity
i ~ " , ,w :-,i )
STATE OF IN’DI'ANA LAKE County ss;
Or; thls- 17TH~ day of MARCH ,, 1993 | before me, the undersigned; a Notary Public in.

and!for, san&lCoun v, pqrsonally appeared’
MICHA Ly DAV.IS AND ‘SANDRA DAVIS, 'HUSBAND AND WIFE

¢¢¢¢¢

ADRIL 15 1995 Nouypble ARLYNE K.ROYAL
MY RESIDENCE IS LAKE COUNTY
This instrument was prepared by: ‘SUSAN- M. BRISTOW

@» -BRIIN} 9101). Page 8 of 8 Form 3016 9/90
\

DP8;1275.
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PLANNED UNIT DEVELOPMENT RIDER:

THIS PLANNED UNIT:DEVELOPMENT.RIDER Is made this 17TH day of MARCH ,
1993 » and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust-or Security Deed’{the *Security Instrument'):of the:same date, given by the undersigned! {the
*Borrower’) to' secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

:the*"L:nder?) of the same date and:covering:the Property described: In the Security Instrument:and
ocated at:

348 WEST DEERPATH' DRIVE, SCHERERVILLE, INDIANA 46375

{Prooerty Address)

The Property includes, butiis-not limited:to, a parcel of land: Improved'with a dwelling, together with
other-such parcels and certaln.common areas and facilitles, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS' OF RECORD:

_ (the *Declaration®),
The Property.is a part of.a planned unit development known as:

DEERPATH
{Name of Planned Unit Developnent)

(the "PUD"). The :Property -also: includes Borrower's Interest In the: homeowners assoclation or
equivalent: entity owning: or managing ‘the- common areas and: facliities of the: PUD (the *Owners:
Assoclation) and the uses, benefits and proceeds of Borrower's interest.

~ PUD COVENANTS. In addition to the covenants and -agreements: made Insthe Security Instrument,
:Borrower and Lender-further covenant and 'agree as follows:;
A. PUD OBLIGATIONS. Borrower shall' perform. alli ot Bovrowar's ohligations under the PUD's

Constituent: D "Constituent Documents* are laration; (i} articles of
Incorparatlon, t Mﬂﬁ anGvvhish ‘Owners: Assoclation; and:
(iil) any’by-laws ules or'regulations of the Owners As:so¢ rower.shall promptly pay,

Wheg c:f:'z:grg' Iz /.,m:gj ﬁyg};@ggﬁla‘?;n .‘.\ W :Jnljtehn:'.generally"ap‘c,ep,ted;

Insurance carrier, o “IrEStge" Briblanked rpolicy sy : hich Isisatisfactory to:Lender
and which provides insurance rﬁw rage.in- the amounts, for the: periods, and+against the :hazards
Lender requires ,J|Udlngéﬂ$% aﬁ&%ﬁ@’&mﬁx WihiH368%Erm "extended coverage,” then:

{i): ‘Lender walves the provision'in Uniform Covenant 2ifor the monthly payment:to:Lender -of
the yearly premiumiinstaliments for hazard Insurance on'the'Property; and

(I} ‘Borrower's obiigation under Uniform Govenant.b to Malntain hazard Insurance coverage on
the Property-isi deemed satisfied to the extent that the required coverage Is:provided by the'Owners
Assoclation policy.

Borrower-shall give Lender promptinotice of any lapse |0 required hazard Insurance coverage
provided by-the master or blanket poli :

In the event of a distribation of ‘hazard)! nce proceeds In lleu of restoration or repalr
following:a‘loss to the Property, or to common areas and facllities of the PUD, any proceeds:payable
to Borrower are hereby assigned and shaii'be paid tfo_iLéﬁdé‘r.‘ Lender shall apply the: proceeds to the
sums secured by the Securlty Instrumensiwiin‘any-exXcass pald to Borrov

C.:PUBLIC LIABILITY:INSURANCE. Borrower shatielake such actions a< may be reasonable to Insure

that the Owner sciation: maintainsis publicsliability insurance:poli :eptable Intform, amount,
and:extent. of c to°Lander.

D. CONDEM he proceeds:of mny.award or clair foi direct or consequential,
payable toiBorr wectlon: with “anysgandemnation of all or-any,.part of the
Property or th 0 i facllities of the Pul conveyance in lieu: of

condemnatlon,. are hereby assigned and shaii be paidrto Lender, Such:proceeds shall be. applied:by.
Lender.to the sums secured by the Securlty. Instrument’as' provided:in Uniform:Covenant 10.

E: LENDER'S:PRIOR CONSENT. Borrower shall not, except after notice: to-Lender and with Lender's
prior written consent, either.partition or subdivide the Property or consent to:.

(i) the abandonment:or termination of the.PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire-or other casualty.or In the case of a taking by
condemnation:or eminent: domain;- ,

{il) any amendment to -any provision: of the *Constituent Documents" if the provision:is for-the.
express benefit of Lender; o

(i) termination ofprofessional: management: and:assumption of self-management of the Owners:

Association; or A . ‘
{ivl any action which-would ‘have the-effect of:rendering the public liabllity:insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES, If Borrower-does not-pay PUD dues and assessments when due,.then Lender may
pay-them. Any-amounts disbursed by Lender-under this: paragraph:F shall become additional debt of
Borrower secured by the<Security Instrument. Unless Borrower-and Lender-agree: to.other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, Upon notice from Lender to Borrower.requesting payment, ,
BY. SIGNING BELOW, Borrower -accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) iyﬂkr_kuj.k @M ___(8eat)
Borrower MICHAEL DAVIS Borrower
ety .
(Senl) - ) I ,g\Js("\ RS ST W O e (Seal)
Borrower SANDRA DAVIS Borrower

MULTISTATE PUD RIDER ~ Single Family = Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/80 0PS:073




