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— THIS MORTGAGE is made this 15th day of March ﬁ 1993 —

between: the Mortgagor,  Nick Kosanovich --

- (herein **Borrower''),

and:the Mortgagee  Peoples Bank, a Federal Savings Bank
, & corporation organized and

existing-under-the laws of  the United States of-America

whose address is 9204 Columbia-Avenue

Munster, IN746321
(herein **lender'’).

WHEREAS, Borrower is indebted to Lender in the principal sum of-U.8, § 4,000,00 ===~cmmeemeocee=—-

which:indebtedness is evidenced by Borrower's note dated  March 15, 1993 and extensions and
renewals thereof (herein ** Note™), providing:for monthly, instatlments of principal and inierestiwith the balance of e indebiedness,
iif not soonér paid, due'and payable on’ March 185 1996

TO SECURE to Lender the repayment: of the -indébledness evidénced by the*Note, -with:interest: thereon; the’ payment: of:
all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this Mortgage; and the perfor-
mance of the'covenants and agreements of: Borrower herein:contained, Borrower. docs hereby mortgage, grant and convey. to:
Lender the following-described property located: in‘the County-of  Lake
State: of: Indiana: '

N 14,
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which: has. the addressrof 1335 170TH HAMMOND | ’
b (Street) 'City.
Indiana: 46324 (herein *‘Property ‘Address'');
(Zip Code)

TOGETHER with all the improvements now or hercafter erected on'the property, and:all cascments, rights, appurtenances. i
and rents, all of which shall be deemed to be and remain'a part of ‘the property covered by this Mortgage; and all of the |
foregoing, together with said: property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referredito: a
as. the **Property."’ . _ ' !

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to:mortgage,:grant nnd i
convey the Property. and that the Property is unencumbered, cxcept for encumbranices of record. Borrower.covenants that ;
Borrower warrants and will defend:generally the title to the Property against all claiims and’demands, subject to encumbrances }

' 1
of.record. ]
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UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment-of Principal and' Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for-Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shal) pay to
Lender on-the day monthly payments of principal and interest are payable under. the Note, until the Note is paid in
full, a sum (herein *'Funds”) equal to one-twelfth: of the yearly taxes and assessments {including condominium and
planned unit development assessments, if: any) which may. attain priority over-this-Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for-mortgage insurance, if any, all as reasonably estimated initially and: from time to time by
‘Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender, .

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a:Fedcral or state agency (including Lender if Lender is such an institution)Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents..Lender may not charge for so holding.
and:applying the Funds,-analyzing sald -account or.vérifying and:compiling said assessments and bills, unless:Lender
pays:Borrower. interest on the’Funds and’applicable law permits Lender to make such:a charge.:Borrower and Lendér
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement-is made or applicable law requires such interest to be paid, Lender shall not be required-to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
: the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said’

taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to-Borrower on monthly installments of Funds. 1f:the amount of the
Funds held by Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall Lend 1 ! he more payments as Lender
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4. Prior Mortgages and Decdsof Trust; Cl 3 Lie Rorrower erform all- of Borrower's obligations
under any, mortgage, deed of (pust o otherssccurity agreement with a lien whichthas priority. over ithisiMortgage;:
including§Borrower’s covenants tosmake: paymentsswhen due, Borrower shallkpayior causesto be-paidiall taxes,
;assessments and'other charges; fi "*ndiimpds onsiattributable’to the F y. which:may. attain:a;priority:over this
‘Mortgage, and leasehold payments or. ground rents, if any ‘

'S. Hazard \Insurance. Eorrower shall keep theimprovements now-existingior.hereafter erected*on the Property.
insured:against loss:by fire,thazards includedwit hin'the terin ‘cxtefided coverage”, andisuch other hazards as-Lender
'may require and in such amounts and for such periods as Lender may require:

The insurance carricr providing the insurance shall bgchgsen by Borrower subject to «pproval by Lender: jprovided,

)

that such approval shaliinol be unreasonably. wishiiidi Allidgiarance policies and'rencvals thereof shall be in_a form
:acceptable:to Lender shall'include a standacd morigage cftuse in favor of and ir a: form acceptable to Lender.
Lender shall‘have the fiold the policies and: renewals:thereos, subject to t! ny mortgage, deed of triisti

orother security agree 1 5 lien which: has-prieriy ever this Mortgage:
In:theevent of lo pive promptipotieetOthe insurance carri r. Lender may make proof.
| ofl6ss if not riade prc s
i If the Property:is ; y. Borrg s t0 resf hin 30 days'from‘the date-
| notice is mailed by Lender to Borrower that the insuranice carrier offers to settlé a claim:for'insurance benefits, Lender is

authorized to ’colléctvagg‘a'pp}x the insurance proceeds atiLender’s option either to restoration or repair of the Property
:or to the sums secured by this Mortgage. » o '

‘6. Preservation and'Maintenance of Property; :Leaseholds;: Condominiums;"Planned: Unit?Developments.Bor-
rower shall keep the Property in'good repair and’shallmot commit:waste or pefinit iiipairment or detérioration of the.
Property and shall comply with the provisions of any lease if-this;Mortgage is on a leasehold. If this Mortgage is onia-
unit'in:a condominium or a planned unit development, Borrower shall perform:all of Borrower’s obligations under the
declaration or-covenants creating:or-governingsthe condominiums+or-planned unit«development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lendar's Securlly. If Borrower Diils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. :

Any amounts disbursed by Lender pursuant:to this paragraph 7, with interest thereon, at the Note rate, shall i
become additional indebtedness of-Borrower secured by this Mortgage. Unless:Borrower and’Lender agree to other
terms of payment, such-amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give:Borrower notice prior to:any such-inspection. specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation.-The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking. of the Property, or part thereof, or for conveyance in:licu of condemnation; are
h.eltebly"a‘ssignedzand‘ shall bepaid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
‘ment-with a licn:which has priority over this Mortgage.
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i i SUIMS ¢ y this Mortgage granied by Lender to any suceessor in interest of Borrower
shall not operate 10 release, in any manner, the liability of the original Borrower and Borrower's SUCCessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for payment or
atherwise modify amortization ot the sums sccured by this Mortgage by reason of any demand made by the ariginal:
Horrower and Borrower’s successors in interest, Any forbearanee by Lender in exercising any right or remedy hereunder,
or otherwise affarded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and’Assigns Bound; Joint und SeveraliLiability; Co-signers, ‘The covenants and agreements herein
contained shallébind, and the rights hereunder shall inure to, the respective successors and assigns of-Lender and
Borrower, subject to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and-
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrawer's interest in the Property to Lender-under the terms of this Mortgage, (b) is
not personally liable on the Note or. under this Morigage, and (c) agrees that Lender and any other Borrower hercunder
may agree 1o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note withour that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12, Notice, Except for any notice required under applicable law (o be given in another- manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified: mail:
addressed to Borrower. at- the Property Address or at such other address as Borrower may, desighate by notice to Lender
as;provided’herein, and'(b) any notice 1o Lender shall be given by certified mall toiLicrider’s address stated heréiri o710
such other. address asiLender may designate by:iotice to Borrower as;providedihierein, Any. notice provided:for.in:this
Mortgage shallibe deemedito have been given to:Borrower.or. Leiider when.given.inithe maniner.designated herein,

13.-Governing Law; Severability, The statcfa‘ﬁdllocalflaws-applicable‘to"“thisMor't‘gagc shall be:thelaws of the
Jurisdiction in .wﬁicﬁ’ the'Property. is'located. The foregoing-sentefice shall'not: limit:the appﬂéabi_git‘y:ofr Federal law.to-
this’'Mortgage. In'the event that'any provision or clause of this Mortgage or the Note ¢coiiflicts wiih=applicablc'lqw,--sqch
conflict shall riotsaffect other. provisions of thissMortgage+or- the ‘Note -which can be given effect without the
conflicting:proyision,’and to this ¢nd the provisions of. this Mortgage and!the Note are declared'to'be severable,-As used!
herein, “‘costs”, “‘expeiisés’ *and *“‘attornevs’ fees” iinclnde all sumsito the extefit not: prohibitedtby applicable:law
orlimited herein..
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16. Transfer of the Property or.a Beneficial lﬁniiss(‘Qn‘Bn—-nwer;&lf alr'or any partiof the Property or any interest
tin“itis:sold or transferred(or i1 a b ficialinicrestiniBorrowes is sold or /transferrod an Jorrower'is not:a:natural
(person) withoutiLender’s prior Writtén consent, Lender 1y, at'its option, require immedidte payment:in: full ofall

sums;secured by, this. oftgagc. Mowever,ithis option stiall:not be exerc: _ender exercise:is:prohibitéd. by.

“federal law. as of the da e of this:iMort page. NI A
H-Lender exercises this option, 1cnder sk give Borfower notice of aceeleration. The notice shall provide a

period of not less than 30.days rom hedate the notice is del o mailed within which Borrower must pay all sums

secured- by this Mortgage, If Borrower fails 1o pay these sums prior.to the expiration of this period,:Lender may in-
voke any:remedies permitted by this‘Mortgage withoubFirflier: notice or demand:on: Borrower.,

NON-UNIFORM COVENANTS, Borrower and Lotces fusthedavenant and agree as follaws:

17. Acceleration; Resedies, Except as~provfded}in?pgrggfkph 16 hereof, upon Bor r's breach of any. cove-

-

nant or agreement of. wer in ('hisMorlgage, inclugding (he ¢ovenants (0. pay whe ny sums secured by-this
Morigage, Lender pri neration shall give noiice io Bosrower as provided { ph. 12 héreof. specifying:
(1) the'breach; (2) the red (o:cure suctobresci (3)a date; not less 1l »m the date the notice is
mailed (o Borrower; b wach must be cieertyand (d) that faitur: ( ich on or before the date
specifiedtin the notic. X ats f foreclosure by judicial

proceeding, and sale of ihie rroperty. tne notice shall further inform Borrower of the right to reinstate after acceleration:
and the right:to assert in the foreclosure proceeding the nonexistence of a default or any. other defense of Borrower (o
-acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's:
option, may declare all: of the sums secured by this Mortgage. to-be immediately due and payable without: further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled (o collect in such proceeding
all expenses of foreclosure, including; but'not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right (o Reinstate. Notwithstanding ‘Lender's aceeleration of the sums sccured: by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-

-gage discontinued; at any.time pr_i‘ggv.(q-cmryrof a judgement enforcing:this Mortgage ifi:(a)- Borrower pays Lender all

sums:which would be then cvl_gc.uii_der;.;thisMortgage‘anditﬁ‘e’,’NﬁfgghadanSacccleratioﬁ occurred;,(b) Borrower ctireﬂs’:éll_
breaches.of any other covenants or agreements of: Borfower contained in this: Mortgage; (c) Borrower. pays all’reasoﬁﬁg{!g
expenses‘incurred by Lender in enforcing the covenants and'agreements of Borrower contained'in this Mortgage, and:in
enforcing-Lender's remedies as:provided in Qgrgig’r?iphfn hereof,-including, but-not limited to, reasonable-attorneys’
fees; and (d) Borrower-takes such action as Lender-may reasonably require to assure that the lien: of ‘this Mortgage,
Lender's interest in-the Property and ‘Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall:remain-
in full force and effect as if no acceleration had occurred,

19. Assignmenl of Rents; Appointment of:Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior-to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon. acceleration under paragraph:17 hercof or abandenment of the Property, Lender shall be entitled; to the
cxtent provided by applicable law, (o have a receiver appointed by a court to enter upon, take possession of 'fmd manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver sl-ml.l be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, reciever’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received.




20, Release.-Upon payment-of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower,

21, Waiver of Valuation-and Appraisement, Borrower hereby waives all right of> valuation and appraisement

REQUEST-FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES:OR DEEDS OF TRUST

Borrowerand‘Lender-request the holder of uny mortgage, deed'of trust or othier encumbrance with atlien-which has priority
over this:Mortgage to.give Notice to Lender, at Lender's address set: forth on page one of this:Mortgage, of any default under
sthe superiorencumbrance and of any sale‘or other.foreclosure' action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

: ) !
/VJA(‘-/J A g e wv( -
K-x1ok xosovcn e (Seal
< Borrowes — Borrower
(Scal) (Scal)
—Borrower — Borrower

STATE OF INDIANA
Document is
Onthis  15th ore me, the undersigned, a:
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WITNESS my hand and official seal. \\\' :\{)
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‘Cymthia .J Lcuced

!
’

My .Conunission, expir 2-17-96

(Notary Publicy ¢

Rosident: of Lake: ‘County, Indiana.

This ‘instrument was . BARBARA”BAIE
ARRUNKRNKN,
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