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CONTRACT FOR CONDITIONAL. SALE OF REAL ESTATE

e /0
THIS CONTRACT i1s made and entered into thia 5day of

September, 1992, by and between FLORA JACOBS, (hereinafter referred
to as "SELLER"), and TIM BANTA and ALLAN FEFFERMAN (hereinafter
referred to as "PURCHASERS").
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1, SELLER 1is the owner, subject to‘-’-"‘certa.in

encumbrances, of the real property situated in the Ci tysof Gagy, l‘-j;'j'.;‘»

oo oo

County of Lal Hi‘)‘(‘;ﬁh{é‘h Ult. oL 4 %acr.{p'pd o

in Exhibit *. 2 Nm"@Ff‘fCiABL’ of all the
tixtures, equipmondand JEENSAF APRR) RERFDYY [ocated at the

site of the rial prop@red,Akek Ganlyand ¢erdelal property together

are the subject of this Contract, and are hercinafter referred to

as "Property' 4‘

2. | The-Propaerty:consists. of a residence located at 4193
Lincoln: Street, Gary, Indiana.

9. SELLER desires:wo-*3eéd] and PURCHASERS desire to
purchase Property as herein: gtovidad.

In rance of the objectives of (I les, and 1in:
conslderatio mputiual covenants and the parties
agree that SELLER shall sell to PURCHASERS, and that PURCHASERS
shall purchase from SELLER, the Property for the price and’ upon: the

terms, covenants and conditions hereinafter set forth.
FILED
MAR 17 1993

ewer 7. Untont
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SECTION ONE

Purchase Price and Terms of Payment

1., The total purchase price for the Property shall be
Five Thousand and 00/100 Dollars ($5,000,00).
2, The purchase price shall be paid as follows:
a, A further cash payment of’ Two Hundred: and
00/100 Dollars (§200.00) at the time of the execution of this
contract, the receipt of which sum is hereby acknowledged by
SELLER;
o5 ] BadbarcenoéFetr & t Hundred and.
00/100 1ar N BB B RA,! - twenty-four
monthly ~1nduNFisesm et ivghe pungrsdy #ho 00/100 Dollars

the Lake County Recorder!
(8200.( )'pe‘r month, each installment being payable prior to the 10th of the
month in which it is d V ‘7’/1
Taxcs, Asgcgsmen ts. ar _In ce
1 PURCHASERS agree to assume and pay the real estate

taxes on the Property, begin@\ﬁﬁmj(yjth the installment payable in

November of 1992, 12 ,ts of taxes Jue and payable
thereafter. svided, ha#e S this obligat to. PURCHASERS:
notwithstan LLER: spec’f#‘m,{,é\%«l‘y agrecs »sponsible for

PURCHASERS' share of the real estate taxes iOr the: year 1991
payable In 1992. YKL TEARNYXIXODIKRL X XMURRUEAX b ximteR fxbhda
YORDCRARRRXX

2, SELLER shall be charged with and' shall pay all

assessments for municipal improvements becoming a lien before the

date of this Contract, including all unpaid installments thereof
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for public improvements that were sither commenced to be installed

or were installed prior to the date of this Contract; any other
assessment shall be PURCHASERS' obligation.

3, During the life of this Contract, and until full
payment of the purchase price hereunder, PURCHASERS shall secure,
maintain and pay the premiums for insurance covering the buildings

and other insurable improvements on the Property. Such insurance

shall be written by sound and reputable insurance companies in an

amount not I t} t balance of “the purc has® price due

Nereunder, I?agqum@maxsm chasers shall

rovid 11 3
ot Sty o, EYREOEARL &/ 347% o mars”

ThlS Do

any payment r airegho{L E‘(’)un}hﬁecg{j ertytha other party shall
‘have the right at any time, without notice, to perform any such: act
or to make any sucfi payment, and (nfexercising such ! ght, to incur
necessary. and incidental costs and expenses, including attorneys'
fees, However, nothing in thi® provision shall imply any
obligation on the part of thqﬁmw party to perforn any act or to
make any paymsnt required s}‘rf the o/é%,kr party.

5 F._the Propaz‘ty is euhvtantia Y »oyed by fire
o other ca Y IR RS elo8! ng RS, in their
sole discretion, may either rescind and terminate this Contract,

using the insurance proceeds to pay the balance due, or they may

elect to re-build the damaged Property with sald proceeds.
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SECTION. THREE

Possession

SELLER shall deliver to PURCHASERS full and complete

possession of the Property immediately upon the closing.

Among

other things, SELLER shall deliver to PURCHASERS all keys in her

possession,

I,

‘Contract, S

owner's titl

real estate

the date' of

SELLER; or
Installment
to be: furnis
the: purchas:

and shall be

‘the State o

2

SECTION. FOUR!

Title

TF PHRCHASERS awve not in Adafanlsé under this
T

¢ Doeumend is i<
ur P16 K dtsE (ol it el i ¢
o JAGiEDNFIN SRt inshsiIRETSy. of )

the Lake County Recorder!
his Contract specified by PURCHASERS

b) afive u«(6) pdaye prior to mthe  .da

nder (1= Contract 1s due. The la in

sd. under this Contract® shall be in the

price, Five Thousand, and 00/100 Dolla:

WER'S

sums due under this Conlract and the full perlormance

'egi'po'née', an
title to the
date, after
a notice to
» the final
rance policy
111 amount of

' (85,000,00):

ng business in

SERS.

iyment of all

by PURCHASERS

of all her-covenants and agreements herein made, SELLER will convey

or cause to be conveyed to PURCHASERS, by deed, good and marketable

titlé to the real estate herein being purchased, subject only to:

a. Interest of tenants then in possession;

b, Taxes and assessments;
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c., All zoning.-ordinances and:building res trictions
and regulations; and

d, All easements of record.

3, Delivery of the Warranty Deed: conveying title shall
be concurrent with payment of the full balance of the purchase
price by PURCHASERS.

4. Title to the personal property comprising a portion
of the Property being purchased: shall be transferred to l*'(lRCH‘MSIS.’J'tsi
by SELLER by a Bill of Sale at the time of closing.

D QBEUVLLUN T ALAVDe

ocument is

NOT SFFEEIAL!
1 T LoD A HE RS AL Be iR hr v otween SELLER
and PURCHASI 5 as o¥'$He b8 fe 08w ) Brpard cmbunlone - sxxtmmaax

TION STX
Personal Property

I A'l personal property scated on the premises and.

Saa 9!5‘-/ o

encompassed in the offer to Purchaeu entered into September

1992, SELLE

closing.

{. PURCHASERS may sell or assign this Contract, or
their interest therein, without the written consent of SELLER.

2. Any assignmerit of PURCHASERS' lInterest hereunder
made in accordance with the provisions of this Contract, including

the consent of SELLER and notice of such assignment, shall
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constitute an assumption by the assignee of PURCHASERS' obligation
hereunder. SELLER shall have the right to enforce any such
obligation against the assignee directly, whether or not SELLER
releases PURCHASERS of this obligation as herein provided. This
provision: shall be sslf-operating and shall not require the
execution of a formal assumption agreement by the assignee.
7 SECTION. EBIGHT
Encumbrances.
] The Propesrty {s presently subject to the following
encumbrance Document is
«. Nigd OFFICIAL!
This Docu nt 1s t ope . .

. SELLER yoall, ot ! Rﬂ'cﬂg? d:?él&% he Property or
any interest therein at any future date, cither by a new
mortgage or{by‘any extension, \in any mai er, of the present
first mortgage

SECTTON (NIN

e by Purchase;s;
to_Ins section,

Use of R q#ﬂy, t
501 ~_ §

PURCE;SERQ may:make alte 18, changes and
may n {onal Qé%@v@%ents witt written consent

of SELLER having first been obtained.
2. vntil this contract is fully performed and the

purchase price paid in. full, as herein provided,; PURCHASERS
shall maintain, protect and preserve all improvements on the
Property in their present condition, reasonable wear from the
elenients and acts of God excepted.

pPage 6




under
‘covenar

this Cc

the ba.
other 1

2
right or re;
SELLER fron
shall any s
construed t«

remedy shal:

laws, ordinances,

If PURCHASERS fail,

3.

‘l’

3. PURCHASERS shall comply with all applicable

where the real estate is situated,

SECTION TEN

and regulations of the United States of

America, of the State of Indiana, and of the Town and Country

seller's Remedies on Purchasers' Default

1, ‘Time shall be of the essence of this Contract,

b dm Masmdiocmade ssbomsn  aBewsm RO W Tt SIS
o

e ah) QCAANACIAtASH. -
-« NOT OFFICIAL!

T PISEYIEH Y dbfeRERR Y B,

ounty Recorder!
nce of the purchase price remaining du

lie’ available in law or equity;

The cxorcise or atismpted excrcise by
dy avaflable under this contract shall
vercising any oﬁg%@fpéght or remedy so .

~h exercise o ?ﬁttempts%Aexercise con

R ‘lectionhéf Teme 168, so that

lusive of:&%yh§£ﬁer right

The fallure or omission of SELLER to enforce-any of

neglect or refuse to make any payments

any of thelr

juired under

7 action for

, or for any

ELLER of any
not preclude
allable, nor
-itute or be

uch right or

iy, and each:
and every such rignt or remedy shall be cumuiative and 1n addition

to any other right or remedy available under this Contract,

his' rights or remedies upon any given breach of any of the

covenants, terms and conditions of this Contract shall not bar or
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abriage' or constitute a waiver of any of 1its other rights or
remedies upon any subseguent default,

4, However, it is expressly agreed that before SELLER
shall pursue any of its rights or remedies under this Section, it
shall first give PURCHASERS written notice of t;;‘a efault

Sixty (60) @ -
complained of, and PURCHASERS shall have HI#&Xyxyeay days froki the

posting of such notice fg_ correct any default; and provided,
Thirty (30) * 8
however, only ¥IXXIKXKEDY): days no®ice shall be required in the case

of any default in payment of ) be paid. by
PURCHASERS s digsment is
NOTAEF IL@I:AL'

This Dogument is the ro of

In any action filed by either party against the other
relating to a breach of any covenant or condition of this Contract,
the prevaliling party in such action shall be-entitled to recover

his reasonable attorney fees In addition to any and all reasonable

litigation cosgts of this sudtyy
s:’ré(?r.rdm mgva

Notices 3 &"Jme ot Rerforma ot

HJ

1 atice reqt‘mr@@ to be g1 1der shall be:
in writing, and shall be deemed sufficiently given when: (a)
served upon the person to be notified; or (b) placed in an envelope
directed to the person to be notified at the below-mentioned
address and deposited Iin a United States Post Office mallbox,
postage pre-paid, certified or registered mail, with return receipt

requested.
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2,  The aforesald.notice shall be given:at the following

addresses:

SELLER: Flora Jacobs

618. Hemlock Drive

Crown Pojint, Indiana. 46307

PURCHASERS: Allan Fefferman ./ Tim.Banta. .

C/0._Komyatte & Freeland . ........ e

neeEn -

322 -
T} D ﬂk‘mw;‘%e - such party,
by written r MQ’E QEEILQIAL' 18 rty, stating

) Thl? Pocument is the property of
fie'Lake County Recorder!
3, Time is of the essence of this Contract, and of the

the new addre

respective obligations of the parties  herein \sat forth, This

Contract, together with an Agrecment to Purchase Real Estate,

o Soubpge K "
entered on: September 1992, contalns all representations,

declarations and statements Q\M qflther party to the other, and
" .é‘);/',

expresses the s=ntire unders§ ding: bé

ven the parti<s with respect

to the trans

General Covenants.

1. All covenants hereof shall extend to and be
obligatory-upon the heirs, personal representatives, successors and.
assigns of the partles.

2. Since the SELLER only holds fee simple title to the:

real estate and on the beneficial interest thereof, a separate
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- ratification and guarantee-of this:Contact shall be.executed by all
benerficiaries of the real estate trust under wﬁich SELLER holds
title to the Property, This ratification and guarantee shall be
‘done by way of a Memorandum of Contract, which document shall be
recorded in- the Office of the Lake County Recorder, in lieu of the
recording of ,th‘.is Agreement.

IN NWITNESS ‘WHEREOF, the SELLER and PURCHASERS -have
executed this instrument in duplicate on this _/3 & day of

OVEMBER . 1992,

Document is
. . NOT OFFIGIAL!
G {,(/,(/@0\5(/ 4 Imﬂtmﬂmegt is t@g&m‘{&&ﬁ <

/  the Lake County Recorder! \\

PURCHASERS :

N .
[ in Y. S
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Citvy of Barv, as: shown in Plat Book 11, page

"EXNIBIT A"

26 oo

The South Three-fourths (S 3/4) of Lot Six
(6), the South Ten (S 10') féet of the North

One-fourth (N 1/4) of Lot Six (6), Block Two

(2), 2nd Subdivision to-Oakington Park, in the

3: ice of the: | oy ke
Ce 21zfdocument 1s

NOT OFFICIAL!

Common i R A e n A property of

the Lake County Recorder!

'Y,




