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INSTALLMENT CONTRACT FOR!SALE:OF‘REAL -ESTATE

1, THIS'AGREEMENT, made this 29th day of Jul 1992 . by and betwee
the Administrator of Vetarans Affairs;an officer of the United States of: Amyerica. whose ndd¥ess is.Veterans Admlnlsmtion): :Vnuhln:::n?
D.C520420, hereinafter called “Seller,” and his/her successors in such office;ADRRBONBERCRDNRNLAGREE and

Ethel L. Pressley
WHOSEeMAILING ADDRESS' IS:

652 - 2 North State:Road 149
Valparaiso, Indiana: 46383

hereinafter called “Buyer.”
2, WITNESSETH: Forsaiidfin consideration- of the¥sum of-one:dollar, each tosthe:other-in handipaid, and of ‘the: mutual

covenants and agreements herein,. the¥Seller hmby agresssto: sellito the#Buyer, and :the Buyer hereby agrees to purchase from
the Seller, the property and ail

herein referred to as “the prop: A5 ‘yl;ﬂgmm is
Lot 30, Morningdale LN O’];d:(y),I‘a;I‘s‘h!w(n]I‘%.aIE"
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BUYER ACKNOWLEDGES: *. READ THR: BRSUTSTONS OF “RIL r\-‘E-s 3-: oy,
PRIOR’TO EXECUTING: THIS AGREEMENT. L8 a
' 3. This Agreement is made subject to: _ . o
(1) Exhﬁnig lenl;es and to rights, if any, of persons in 9) :ny..smm of facts which-an accurate survey would
. possession show,
(2) 'The gen:nl t::zs and special assessments which the (10) All unpaid.water-and¢sewage-disposal. charges for
Buyer, hereinater covenlnh to pay. services rendered after theidate of: delivery of: this
(3) Bulldr:’ng line"and: building and liquor restrictions of a1 ﬁlglmmetnt N 5, e
.record, contracts :or' agreements, .recorded: or- unre-
(g) %onlng lndd building laws or ordinances.. corded, dl:ol' '::lmmiling gas, electrlclh,', water, or
vall rights ts. sewage-disposal service
26; \Rm‘:nd hi':hw:;:memn (12) 'I‘he.geonstitutlon. bylaws, rules, regulations;: restric-
(7) Covenmts. conditions, exceptions, reservations, tions,, chmes, or_assessments of ‘any civic improve-
mtxictlonl:or easements of record. ment or other’ mociadon. corporation, or- district
(8) nglgs ‘of ‘all parties claiming by; through, or under which affect the property.
the'Buyer. 0 0893
_ }(9 00

The, Buyer shall indemnify and:save harmless the’ Seller from all loss and liability that arise by reason of any and all obligations and

liabilities existing or arising out of any of the foregoing matters, / /
e [
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4.’ Buyer shall pay to Seller for the property the sumof Twanty-three Thousu;)d Four Hundred Fifty and 00/100

' ~dollars ($ 23,450.00 ) in lawful money of the Unjted S
Regional Office of the Veterans Administration, an agency of the United States, In the city of. Iyndidnd;oﬁsum of Americt 3t the

, » OF 8t such other place within the U
In writing, at the times, in the amounts, and by the Lch oth {o?lowing: n the United States as the Seller may from time to time designate

“Four Hundred' and 00/100- -
dollars. ($ 400.0N ) In cash paid: prior to or upon the execution and delivery of:this. Agreement: and+the balance

‘ofTwenty~-threa Thousand' and Fifty and 00/100===ww-euu- - o 5
dollas: ($ 23,050,00 ) ‘(herein referred: to as."“Principal sum” or as “principal’) with- interest on: unpaid: principai: at
thersteof 8,0 % per annum, fromthe  29th day of’ July 1992 , which said
principal’and Interest shall be payable in- 360 equal monthly instaliments as follows:

4 ﬁne(:lundred Sixty;‘-ninhe :ndd}19/‘100 -

ollars ($ 169, on the first day 0 S E 19 ‘
gnd’cvory month' tt]f?mfm until said pdnclyw and m%mazﬁuﬂm been [lully paid, Unless lgo%n'o:npdﬂ.d?r;c‘:?pm‘m&:: g?ypﬂ.'\:ﬁfﬂ
plus: the accrued and unpaid interest ‘shall: be due.and payable on'the: FIRST  day of- AUGUST ,2022 ., Except as

hereinafter otherwise: provided, each payment made hereunder shall be credited first on the interest then due as herein provided and the
remainder shall! be: credited upon unpaid: principal. Additional payments of principaliin any amount-not less:than thg amount-of the
monthlysinstallments above: proyided or.one. hundred:dollass; whichever is less, may be made at any time, Prepayment In: full shallibe
credited on the date received. Partial:prepayment, other than on-an:instaliment due date, need'not be credited until the next following
‘mm‘m.n‘ due date orth‘n’: dave -ﬁ.-‘nmh‘xn--}’um.’nl whinhavas (e aasilap Aé Qallanle antinm iha ﬂn-"r will pay a Ylate chmo" not
exceeding ‘four per centum ( late thereol to cover the extra

o 1

expenso invoived in handling « . : -

.15. Except as otherwise ) ,emﬂgumgn)td!ﬁ.b\ e nd before accrual of Interest or
penalty, all:taxes fog the year gme ntyrofgpeci nent taxes and assessments due
"M‘i"lylb'llr l?*thi year uN:l q tm‘nF umth reafter levied or which are not
now:in-collection or which a: {masgyeme ( ¢ eted ' togeiker.y Ul ground rents, water delivery.
c_c_m?.fnpdli_ [atqsiameumenu on wi ww&? W%&eﬁoﬁlﬁ‘f ﬁﬁﬁ%ﬁe&fn ?‘)’m or c:luufnppurtonmt to
or affecting said property-or iny:partit ‘Ep’e' : (M?ﬁgy M‘u& t thereo(, or affecting:this:instrument or the
‘Indebtedness: hereby evidenced and secured, m%c%%f whether the same constitute & lien or encumbrance upon said property,and
when requested by the’Seiler, Lo deliver receipts or certificates;in form satisfactory to Seller, evidencing such psyments; and (b) to main-
tain hazard Insurance of such type or types and amol Seller may. from time to ti tify Buyer to obtain on the Improvements
now- or hereafter on said:premises, and Lo/pay promptly when due any premiums therefors All insurance shallibe carried In' companies
approved: by?Seller,-and: the policies andirenewals shall be held by Seller and shall contain, by endorseiment. or otherwise; appropriate
provisions, acceptable to Seller, requiring ail losses and refundable uneamed premiums to 53 paid o Seller'In the event of Joss Buyer will
give immediate notice:by mail to Seller; and Ssller sha!l be entitied, but I not-under any duty, to make proof of loss, if not made
promptly. by Buyer, Each insurance company concemed is hereby authorized and directed to make payment for such’loss directly to:
Seller instead of to'Buyer.and Seller jointly. Buyer shall promptly assion and defiver to the Seller, if required, ail other insurance policies’
now or hereafter issued Which cover any, 1 property. 4

6. Without limiting or Impairing any of: the covenants contained'in paragraph 5 and In order to provide means for the due perform.
ance of certain of said covenants by the'Buyer and further assusaiti o the Seller;ithe Buyer covenants and agrees to remit to the Seller,
at the several timies when the'Buyer s obligated to make payfosiis hesUnicer or at such other times as tire Seller may require, additional
funds‘in"an amount -equal to at:|east one-twelfth (1/12):atthe annuai wiount.which the Seller shali” from time to time estimate to be

necessary to:pay. the: followin ns, or'such: of them agthg Sajler may, ifais/her sole discretion ¢ rom time to:time;:elect to pay.

therefrom, and of which:the S tifies Buyer:. A }

{(a): Any7of those taxes, assei nund rents, watef'delivery:costs and:tates, assessmen s or ditch stock or water rights,
levies, chaiges, and encur wioned in parageaphpsswhichithe Seller may:in hi cretion and from time to time
designate. DIAN

(b) The premiums and costs sy [nstirance whieh tha Ruver iz ahlgated r the provisions of paragraph:5

and which the Seller may, ] b time gnate; and )

(c): Such other similar'levies or charges as the Seller in his/her sole discretion and from time to time may deem it necessary or proper to

pay.

Fromiand out of moneys received by:theSeller.pursuant to the provisions of-this paragraph and: from:and out of ‘any other moneys

received by the Seller from the Buyer or for Buyer's account; the Seller may at any time pay the whole or any part of said items indicated:
in: paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thereon, or may retain for not

longer than three (3) years any of such moneys for payment of ‘any of said items, or the Seller may at Seller's sole option apply at any

time any-or all'of such' moneys to the payment of any indebtedness owing from the Buyer as a consequence of this Agreement. The Seiler

shall not be required:to make a‘ﬁy“’dlsbux\sement-{mm sald: moneys to-any agent or insurance company from.whom Buyer may directly

order. insurance. All payments of said items made by'the Seller hereunder may be in siich amounts as are shown by Seller's records, or by

bills obtained by the Seller, or.on the basis of-any other information received by the Seller, to be due, payable, past due, or delinquent'on

account thereof.. If requested by the Seller, Buyer shall promptly obtain, approve, and’deliver to theSeller all bills for saidiitems. The
rights of.the: Seller_to hold, apply, and: dispose of said funds for the: purposes and in:the manner herein provided are irrevocable and:
absolute prior to full payment of all of the indebtedness of Buyer to the Seller, whether secured or unsecured, and none of said funds.
may be withdrawn by Buyer so long as any of such indebtedness remains unpaid. ,

7. All moneys:paid to Seller hereunder may, be commingled with other funds of the Seller or may.be deposited by him/her with the
Treasurer of the. United:States who is:hereby authorized'to commingle the same with the general funds of the United States. No interest
shall be payable.on the funds received by Seller for any purpose pursuant to any provision of this Agreement.

8. Buyer covenants not to commit, permit, or suffer any waste'to the property, to keep the property in good repair and not suffer
any mechanics’ or material person's liens to attach thereto. Buyer further covenants not to abandon said property and not to use, permit,
or suffer the use of any of the property for any illegal or immoral pirpose; or, without written consent of the Seller, for any purpase
other than that for which it is now intens~d, nor without such consent to effect, permit, or suffer any altenation or emoval of, ar tay
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ddition:to, the buildings or improvements now or hereafter situate
comply with all laws and ordinances which may in any manner affect zge";‘uz}:ﬁgf’ the property.
of Soglio :io part of the property shall be used in the manufacture, sale, or distribution of intoxicating liquors without the written approyal:

10, In'the event Buyer (ails, neglects, or refuses to perform, in.whole or in part, any of the cove
herein: provided upon:the part of Buyer to be performed, Seller is hereby luthon'pzed'ang empo‘wmdf'v‘v‘iltll?t;uat‘:\e:z’iz:n:ﬁm ?:2?::)2? gsf
Buyer, to perform or cause to he performed, any. or all of said covenants, agreements and obligations, and to expend such sums of money
&5 may be reasonable therefor, or for any other purpose which'in the opinion of Seller is reasonably. necessary for the protection of Seller.
All such sums of money so expended by Seller, together with interest thereon; at the rate aforesaid; from the several dates of expenditure
thereof until ,ppld. shall: become so much-additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful
money -of«the United States of America, immediately-and: without-demand, at the same place-or.places as. other sums ar;a"payable
hereunder, uniess Seller shall agree: that such sums be otherwise repaid; in which event such repayment shall be made by Buyer to Seller
st such-times and in such manner-as Seller shall require. Any fallure, neglect, or refusal by Buyer to repay such sums as herein provided
shall constitute default’ hereunder, Any.payment -made under the terms of this Agreement may, at the election of Seller, be appiledifirst
to the repayment of any sums Seller shall have expended In‘accordance with the terms hereof,

11, Buyer hereby auigns, transfers; and sets over to Seller, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all of Buyer's right, title, and Interest in:or to all awards and claims in’connection with"condemnation of any of the property for public
use, or for Injury<to any:portion;thereof, and the: proceeds of-all: such awards or'claims, after payment therefrom of allireasonable
expenses: incurred, includings (ees for.attomeyssrepresenting Seller in+any sich:proceeding, shallibe:paidito Seller, Seller.is hereby
authorized'in the name of- Buyer-to execute and deliver.valid acquittances thereof and to appeal from or otherwise appropriately litigate
any or:all of such awards or claims, Seller shall be: under.no-obligation: hereunder.to seil’or. convey all or any part of the property, or
right or interest therein which

12, All moneys received!! L m ! any ward or other award or claims
after. payment*therefrom of-s 1 ,.sn ! ‘ nfﬁ&; n t attomeys representing: Seller,
- 'may at the option of Seller, v jcemb :&ft ' QLN ig the damaged structure upon

the property, or may be credit: ' N ellgr may elett A !
s the ng

13, Seller reserves for hin ersel(-and his/her employees or agent 0" enter upo yroperty at any reasonable time
during the term of this Agreement (o kil psridte)ofiinapeeting andisham righ€r (o the purpose ol performing any act
proper to be-performed for the furpose of pgotecting Seller's right, title, anid intérest in d to the property or to save it from:waste, or
for the purpose of exercising any right confem‘ﬁ ecorder. N ) A

14, Delivety to and accéptarice of this’Agreement by, Buyer shall constitute dellvery to and accept ‘¢ by. Buyer of possession of the
propertydescribed herein and shall constittte:an acknowledgment by the Buyer that Buver has inspected and examined the property, Is
satisfled with: its: condition and Buyer ackiowledges that he/she s buying the property ‘‘as is! The Buyer assumes responsibility for
Injury’ or deathon or arising ‘out of the droperty and also assumes the'risk of [0ss or damage (o'the bulldings now situate, or hereafter
constructed, in or upon said property by (1re, casualty, or other happening,

15, Time is'of the essence of this Agreement and if default be made and continu riod of thirty (30) days in the payment of
any of the installments of ‘principal, interest, or any other items hereinbefore stipulated, when the sam recome severally due hereunder,
or in the:paymentiof- any othér sum. terein agreed to be paid by Buyer, or if default be made in the | ‘'ormance by, Buyer of.any other
‘agreement, covenant, or obligation of | .ceunder, than In either, or any./of sald’avents, the whole unpaid balance due under the
terms of: this ‘Agreement shall, at.the option of.Sellerimmediately becoine due and payable and Seller may, at his/her option, (a) termi-
nate by simple declaration 'of an election so to do, with or witheut sotice; all’of Buyer’s rights under this Agreement and all of Buyer's
right, title, and interest.in the property; or (b) terminate alifol\Buyer’sicights under this Agreement and all 'of ‘Buyer's right,title, and
interest in"the property, in"any appropriate proceeding, legstdzequitabiessx(c) enforce Buyer's ob!igations hereunder in any. appropriate

Buyer furthier covenants and agrees to

proceeding, legal: or -equitable. Buyer agrees to pay.all oS5 and expensgarincluding a reasonable <um for attomey’s fees: incurred by
. Seller in terminating; Buyer’s I nder this’Agreement ot ‘clzims to tha:property. or in enforcid »r all of the terms of this Agree-
ment, and-in appropriate judi: edingsyll ‘épy-aié'ériitiu{é'dftl‘; zsiablish or maintain Selle r title to, and possession of said
property. after breach by Buye rtitle'or claims o5 Buyety \" '
16; The provisions of pa this Agreement ‘<hill alecT\2pRLY, at the option ) any violation or breach of any
of the covenants; conditions, dicatediin thisAgfedineht or which mayt (b) to any violation ol ‘any laws
or ordinances in'any manner a

17. +(a).Upon Seller exercising the right of termination ‘as provided in paragraph+15, ail nghts.and interest hereby created and then
existinig.ini: Buyer and in all’claiming under Buyer, shall wholly cease and;: determine. Buyer shall thereiipon quit and surrender to'Seller,
without' demand, peaceful possession of said property in as good condition. as it is now, reasonable wear and tear alone excepted, In the
event Buyer neglects or réfuses to surrender such- possession it shall be lawful for Seller to enter upon and take possession of said property
without  notice and remove all persons-and- their property. (b) Seller may, at his/her option, cause a written declaration to be recorded in
the office of the:Recorder of- Deeds (or of: the Registrar of Titles if the property is, registered under the.Torrens Law) of the county-in
which the propertyiis. situated, to evidence the exercise:of an election to terminate all' rights hereunder in"accordance herewith. Such.
declaration when so ‘recorded, shall be, as-to all subsequent purchasers of encumbrancers of the property or any_part thereof, conclusive
proof of default by Buyer and:of Seller's: election: to terminate all rights in the property existing: by reason of this Agreement. (c) All
moneys;paid by Buyer and”all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for.the:eXecution of this Agreement; and liquidated damages to Seller for such
default and not as a penalty:therefor,

18. Upon receipt of:

(a) Full payment of the balance payable under the terms of this Agreement or
(b) at suchseariier timesas the Seiler in his/her sole: discretion may determine, the Seller shall execute and deliver a
Special:Warranty-Deed conveying:to Buyer the aforementioned title to said property, said deed to be identical in its language and effect
with VA Form  26-6412A . now currently used-in the Veterans Administration, but'subject:to_the exceptions indicated'in
paragraph 3, and subject to all applicable National and State statutes and regulations then affecting the transfer of real estate or of any
rights therein. o
19, If any.part of said principal sum or the interest thereon shall not have been paid at the time of the execution and delivery of the

deed to said property as provided in paragraph 18 hereof, Buyer shall simultaneously execute and deliver to Seller a.promissory note in:

the sum of such unpaid amount, payable in.installments in the same amount as provided in paragraph 4 hereof, and a purchase money
mortgage securing same, which shall: be a first lien upon said property, said note and: mortgage to bear. the same date as said'deed, the




language ol sald'note and mortgage to be subject to Seller's approval; and the detailed provisions of bath, 50 far as not in confict with:'

4his Agreement, to be those contained in the printed forms of such instruments (
'é any SUCCessor i;z interest thereof in the State whereln the. hen in common use by the Veterans Administration or

_ roperty is situated: :
shall be at the same rate as provided Iin paragraph 4, Property bed axcept that interest, wherever mentioned In saidforms,
g(l) gcllcr’s g:l!l. is mrlm:ltlory t;:“’ !liuyor as of the date hereof,

« Cuyer sna? pay for all recording, transaction, transfer, conveyance, and other taxes upon:this Agreeme u deed
nole, mortgage; or other instrument executed under the terms and provisions of this Amcment;':\d all ch:rm m?i‘t:‘):gs (m.;' ¥hcomo.r
tax) levied against or payable by the mortgages and the legal holder of said note on account of the indebtedness, the lien, or the eyidence
of either, whether such be payable in one sum only, or periodically or otherwise, and for all revenue, documentary, or other stamps
required to be affixed’to any such instrument. Buyer shall also pay the fess for recording the deed and the mortgage when executed,

22, Seller may at any time sail'and'convey the property, but subject to Buyer's rights under this Agreement; and Seller may assign all:
of Seller’s rights hereunder, without the consent of Buyer, TRDBMNKME : ~ RUGEOOIDEB0RDANBONN:

DM

23, Any notices from ope party. hereto to the other party shall be in writin
Notices to Buyér shall be addressed to the property. hereinabove described unless Buyer shall have previously furnished to Seller written:
notice of s different address; in:which: event notice:shall be sent to: the latest address as fumished: Seller, Notices to Seller shall be-
sddregsed {0 the Loan Guaranty Officer, Veterans ‘Administration at the office stated In paragraph 4 until Buyer is notified In writing of a:
changed address; Thereafter. Buyer shall address any notice to the last address of which he/she shall have been notified.

24, Failure or delay.of the*Seller to enforce any right or to exercise any option hereunder available because of any default shall not.

operate as a waiver of the right of the'Seller'to: thereafter enforce such right or to exercise such option or any other right or option,: for
the same or for any. subsequent defsuit,

¢ and delivered in person or forwarded by certified mail,
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The covenanits in thi ent contained shail be bi , and the bénefi adiantages [ierounder shall inure to, the respective

IN-WITNESS WHEREOF the parties hereto have executed this Agreement in duplicate by setting their hands and seals heveto as of:
the day and year first above written,

‘Signed and sealed in presence of: The Admi

WitRase CLIFFUM

{! e

Vetarans Administrutl egional Office or Regional
Witnessed my hand and: ‘Seal, this Office and Insvranc

1]
day of i 1992..
2thday of . Jl N Indianapo! L IN
. g‘ ™ g (State}
Al r - Telephone ___(317)226-7830. -
A Resifdent: of County..
3 LK (Pursuant to a.delegation of authority contained in ;
My Cammission Expires: . 38 C.'F R 36.4342 or 36.4520.) !
Y, |
JACALYN'L, SIMITH. /, SELLER |
‘W% NOTARY PUBLIC STATE OF INDIANA ’ 2 40 i
Nosortf ok Coun L A z
$SI . y - . . '
oo X (‘ ,, .‘z\;oﬁn xpires: December 8, 1995 ﬁ; 2 e /A M 20/ 1SE AL) 1
TR VAN A Bthel L. Prassidy 7 7 |
P I,‘/" ".4", § ";‘ ':\( 1 §
-" “.\:: \'L ‘15 Y] L o o . S e ISEAL]
Neoa e et (Witness)”
| l.,”'/lj‘u;'\?,\"' “
' _ . [SEAL]
(Witness)i -
YER
THIS INSTRUMENT PREPARED BY: MURRAY J. FEIWELL, ATTORNEY BU

| ‘. Yy



RIDER 3

Paragraph 22 of the Installmant Contract for Sale of Real Estate is

amended by adding the following language:

This loan may be declared immediatsly due and payable upon transfer
of the. property securing such loan to any transferes, unless the
acceptability of the assumption of the loan is astablished either
pursuant to the provisions of Section 1814 of Chapter 37, Title 138,
United Statas Code, or by the loani holder if the loan has been sold
without recourse.

%ﬁﬁmc;‘ o TYBCER GRS - e Srogesty
g g

‘ranste Nm:gmmxn the tima of
transfa: debt. £to that

already = .xralﬁ ?@Hnﬁqgﬁﬁﬁér&%ﬁ&f

the ind¢
full ine

tednes 8] ettansfex
btaedness: shall be imediat:aly due and | ya.bla. This

i the payee of’
) hereof, the:

fee is automatically | if the assumar s ex pt undar tha
provisions of 48 U.SsC: 1829( ne assumer is not obligated
to: pay this fasa if the Veta: ns Adninistration has sold this
loan' without recourse.

b. Procegsing Chazge. UJpon application for approval to: allow
assumption of, this loan, 'a processing fe may be. Larqed by the
Vetaran: Adnim.strat:.on o ts successors or assigns for
determin *q tha: creditii ness. of the assumer and
subsequently revising e racords wher. an, approved'
transfer ls completad. st of this charge shall not




THE TITLE "SECRETARY OF VETERANS AFFAIRS"™ SHALL BE SUBSTITUTED
FOR THAT OF "ADMINISTRATOR OF VETERANS AFFAIRS" AND THE
DESIGNATION "DEPARTMENT OF VETERANS AFFAIRS" SHALL BE

SUBSTITUTED: FOR THE' "VETERANS ADMINISTRATION" EACH TIME' EITHER
APPEARS: IN THIS! DOCUMENT PURSUANT TO THE PROVISIONS OF SECTION
2. PUB. L. NO. 100-527, THE DEPARTMENT OF VETERAN AFFAIRS ACT,
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