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THIS MORTGAGE ("Security st St Rgsiriven R g EEEEAR . Do A 77 2 The mortgago “,
is GRORGE ZANDSRA AND.. AR RA SANISRRA e MUSBANEIMANDLIEEE ... R 4
........................................................................ B
“*Borrower”). This Se T e 'Q
s ThlsDocument is.the proper S e 5
.................................................. I | rlllc liws of . THE. STATE..OF............
INDIANA.. theLa]EéCS&ﬂWR&b#aéi‘ ..... - ....... L and whose address is
2613, HTGHAAY, AV U . BIGHLAND.... JN.. L R,
(*Lender”), Borrower owes Lentler the pring P o THOUS! TSRO OOXXERR XA AR RAAIAE ...
Jekdkkkkokokkdok ok 4 Rl ki kb kB D11 (UL 5,30, DD.Ol v o) This debt is evidenced
by. Borrower's note dated the smne date s this Seeurity Instrument ("Note")pwhich provides for monthly payments, with the
full debt, if notpaid earlicr, due andpayable on .. JBPRIT, Ly 2003000 ... st « This Sccurity- Instrument sceures
to'Lender: (a) the repaymentofithe debt cvidenced byithe:Notc, withvintciest, and allirenewals, cxtensions and modifications
ent ol all Other sums,wvith interest, advinced under paragraph 7 to protectithe security: oféthis

of the ‘Note;-(b):the.pa
Seciirity:Instriiment; an
Note: For this purposc
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torbre b & o

'Lor 152, LAKEST
PAGE 29, IN*LAK

which has the address of .,

Indiana oo

[Zip Codo]

1) the periormance of Borrower's covenants and agreements under thi
aiandiconvey.totlender the

orrower. does: hereby mort
‘ e County, Indiana

Elnuuunnuonn"nnno

ccurity'Instrument and the
owing described . property
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3108 99TH PLACE EAST ... EEGHIAND T & s &
|Street} {[City} .
e (“Property Address™),

INDIANA—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT.
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Tocrser Wit all the improvements now or hereatter erected on the property, and all casements,appurtenances,
andd Jistures now or hereatier a pat of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregaing is referred o in this Security Instrument as the “Property.”

BORKOWIR COVINANTS that Borower is awtully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbranees of record, Borrower warranls
and will defend peneratly the tile o te Propenty against all elaims and demands, subject 1o any encumbrances of record,

Trns SECURIY INSTRUMENT combines uniform covemmts for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a unitorm seeurity instrument covering weal property.

Ustors Covinanes, Bonower and Lender covenant and agree as follows:

Lo Payment of Peincipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and line charges due under the Note,

2. Funds for ‘Faves and Insueanee, Subject to apphicable law or tososwritten waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due ander the Note, untid the Note is pand i Indloa sim ¢*Funds™) for: Gy yearly
nes il assessiments wlielt mas st priotity over tis Secudy Tnstinent as aclien onthe Propesty: (b) yemly feasehold
pavinents or pround rents on the Property ibany s (0 semly hazand or property susanee: premiumst () yearly flomd
surnee preminms, i any: () yearty mortgagesinsuance: preminms, iy d (O any sums payable by Borrower 1o
Lender, m aceordance with the provisions of paragiaph 8. inlicw ot the payment of mostgage insuranee: premams. These
items e catled UEseroy 5 il TholdRgnds o eaeeed the nmanimum

amownt alender tor o W O TR TP TN TS TCRTVITICR TR T CISIRARAN it ander the federal Real
Fistite Settlement Proc S A @eurin et oas Faeg. CRESPA™) unless
another Faw that applic: boseis a lesset amount, T soc ender may, ity et and hold Funds in an

amount not o eseeed | N@}T‘ﬂﬂrlmm" $ basis of current datisand
reasonable estimates of: Hires (e Eserow-Hems or ole Rvivel Rice Wil qable law,

TheFunds shall elirps ,':m ‘W %g s;t ¢ N 'cl'g* ﬂz;'cd Wl Cinstrumentality, or entity
(including Lender, iltLende MS#I . Ml #]'. 15&’; l"r.ﬁ ﬂﬁ% i métu e shallsapply the Funds to pay
the Escrow ltems, Lender may nul‘vwhgymtgc@ejﬁm?gﬂdgmbﬂeﬂcsl"umls. inmally analyzing the escrow

o

account,-or veritying the Eserow ltems, unless Lender pays Borrower-interest onsthe Funds andiapplicable law permits

Lender o make such o charge. However, Eender may require Borrower 1o pay a one=time charge for an independent real
estate tax reporting service used b ler in vith t! unless & haw provides otherwise, Unless an

agreement is made or applicable [0 reyuires interest o be paid, kender sShall not berequired 1o pay Borrower any interest or
carnings onithe Funds, Borrower andiLender may ipree in weiting, however, thar interest shallbe paid on the Funds, Lender
shall give 1o Borrower, without- el anannual accounting ol the Funds, she lits wnd debits 1o the Funds and the
purpose Tor which cach debit 1o the Fuands was made The Finds are pledged as addivional secorily for all sums seeured by
this Security Instrument

IF the Funds held by Lendereseegd the amounts pernited 1o be held by applicable i, Lender shill account to
Borrower forahe excess Funds imaceoidinee with e requirements of applicable law, I the tmount of the Funds held by
Lender at any time is not sulficient to pay the Escrow lews when due, Lender may so notify Borrower inowriting, and, in
steh case Borrower shall pay to Lender the amoun make up the deficiency. Borrower shall make up the
deficieney in no more thin tvelve monthly payiments fe.discretion,

Upon payimwent in (0t ol sl sums seeured by ment, Lender shal! prmiptly refund to Borrower any :
Funds held by Lender. fep piagraph 21, Le £ sell the Property, L prior 1o the acquisition:or i
sitle b the Property, sh Funds held e ol acquisition a credit against the sums i
secured by this Security |
S Application less apphe wetdes othert isy received by Fender under ]
paragraphs 1 2 shal ! my prepayi Hrges due wnder ] ta anounts piayable under !
paragraph 2othird, o in N : he Note, j
J, Charges: Liens. Borrower shall pay all tinves, assessiments, charges, tines and impositions attributable o the
Property which may attain.priority over.this Seeurity tnstrument, and leasehold payments or ground: rents, il any. Borrower J
shall pay. these obligations in the manner, provided in-paragraph 2, or il not paid'in that manner, Borrower shall pay them on :
time directly-to the person owed payment. Borrower shall promptly fumish to Lender all notices ol amounts1o be paid under }
this paragraph. 1f Borrower makes these payments divectly. Borrower shall promptly furnish to Lender receipts evidencing !
the payments, "
Borrower shall promptly discharge any lien which has priority over this Seeurity [nstrument uless Borrower: (1)
agrees in writing to the payment of the obligation seeured by the lien in a manner aceeptable to Lender: (h) contests in good
faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement ofzthe lien: or (¢) secures Trom: the holder of the fien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. 1 Lender determines that any part ol the Property is stthject to-a lien which
may attain: priority over-this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 days of the giving ol notice,
gﬂfwlg‘o (page 2 of O piges) ;
L]
BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1-800-97-2341) FORM MD-1-IN 21201 Jé 2.
~
oy e e RS




S Hazard or Propesty Insurance. Borower shiall heep the improvements now existing or herealter erected on the
Property insured gainst loss by five, lazards included within the term “estended coverage™ and any other hazards, including
floods or tloading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurnee earrier providing the insuramee shall be chosen by Bosrower subject to Lender’s
approval which shall not be unreasonably withheld, It Borrower fails to maintain coverage deseribed above, Lender may, it
Lender’s aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies ind:renewals shall be aceeptable 1o Lender and shall include o standard mortgage clause,
sender shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall prompily give to-Lender all
receipts of paid premiums and repewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier ind Lender,-Lender may make proof of loss i not made promptly by Borrower.

Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shall be appliedto restoration or repair
of the'Property damaged, if the restoration or repair is economically feasible and: Lender's security is not lessened. 1f the
restorution or-repair is not-cconomically feasible or. Lender's security would be lessened, the insurance . proceeds shall e
applied to the sums sceurediby this-Security Instrument, whether. or:not then-due, with any. excess paid to Borrower, If:
Borrower abandons the Property, or-does not answer within 30:days anotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds,iLender-may use the proceeds (o repair o restore
the Property or to pay sums secured by this Security Instrument. whether or notthen due. The 30:diy period:will begin when
the notice s given,

Unllc.s.sll.cnlxk-r: i i neipal shall not extend or
postpone the due date « warruu 10 in p;u'uf-in 1L ST nount of the payments, if
under paragraph 21 the fllircdih Oﬁumﬁ tgl‘S) I s and proceeds resulting
from damage (o the Pr W acquisiton shall pass 1o Lender o the exien s seeured by this Seeurity
Instrument immediately K N { I ' O FI' :IA !

[ ]
6. Occupaney evalion, Maintenancee aind Profection ol the Propeity: | er's-Loan Application;

Leascholds, Borrower sl Thﬁ'mu&ﬂﬁﬂﬂﬂt RS’ﬂiE‘xﬁ‘W springifa | residenee within sisty days after
the execution of this Security dastrament and shall conginue to oceupt the Pig vcrl% as Boprow o' s principabiresidence Tor
least=one year atter the date ol oe ﬁl:l,\zakﬁs.' IR IR RIEOTGCE I writing, wiich consent shall not be
unreasonably withheld, or unless extenuating eireumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propesy, allow the Propenty 1o deteriorate, or commitwaste on (he Property, Borrower shall
be in default-il- any forfeiture aetl rocecding e eivilior crimimd, is beg win Lender's good faith-judgment
could result in Torfeiwre of the Riopesty or otherwise materiafly fmpair the lien ereaied by this Security Instrument or
Lender's security interest. Borrowermay eure such o default and weinstate, as providedin paragraph 18:by causing the action.
or proceeding to be dismissed with o ruling thaty in Lender's zoodifaith delermi precludes Torfeiture of the Borrower's
interest in the Property o other materia ! fmpairment of the Hen ereated by-this Seeurity Instrument-or Lender's seeurity
interest, -Borrower shall also betin delault it Borrower, during the loan application process, gave materially. false or
inaccurate information or statewents 1o Lender (or failed to provide Lender with-any material information) in:connection:
with the loan-evidenced by the Noiegincluding, buiiot limited o iepresentations coneerning Borrower's occupaney-of the
Property. as a-principaliresidénce, If this Security Instrumentissn a leasehold, Borrower shall conply with all the provisions.
ofvthe lease. I Borrower actuires fee title to the Propesgyiiligdeasshold and the fee title shall'not merge unless Lender agrees
to'the merger in-writing

7. Protection of. Leader’s Rights in thesB2operty, MiBorkawer fails o perforinythe covenants and agreéiiénts

contained in:this: Secus steunient, or there isSwaldgi Eprecceditig=that - may significan ct:Lender's rights-inithe
Property (such as i prog bankraptey, probgésfoseideination or forleiture o fiws or regulutions), then
Lender-may do and pa v i necessury el heailie of the Properis s rights in the Propenty,
Lender’s aetions may i My stms seenrcd EemEisch has priority ity Instrument, appearing
in comt, paving reason: ey it entering SR roperty 1o ke véLender may take action

under this paragraph 7,

Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt oféBorrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon-notice frome Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seeured by this
Seeurity ‘Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in eftects I for any
reason, the mortgage insurance coverage required by Lender:lapses or ceases to be in-eftect, Borrower shall pay the
premiums required: to: obtain. coverage substantially equivalent to the mortgage insurance previously in effect, at o cost
substantiadly equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an:alternate mortgage
insurer approved by Lender. I substantially cquivalent mortgage insurance coverage is notavailable, Borrower shall pay-to
Lender cach month o sum equal 1o one-twellth of the yearly mortgage insurance premium being paid-by Borrower when the
insurance coverage lapsed or ceased (o be in effeet, Lender will aceepts use and retain these payments as i loss reserve in licu
ofzmorigage insurance, Loss reserve payments may. no fonger be requireds at the option of Lender, if mortgage insurance
coverage (inthe amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurancgin effect, or to provide a
m@go (pave $of 6 pages)
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Unless Lender wipuer ptherwise agree in wm.mg y application of proc wipal shall not extend or
apestpome the due date of the ’]P.br;s. tf@@plroxpe a@f amount of such payments.

1, Borrower M Aeleasé’c{, % Yalves.! Extension ol the time for payment or
modification of amontization of the sums «u.urcz this ccung nstmmem aranted by Lender 1o any successor in interest
of Borrowes shall not opcrate to release the Imhlhty of the original Borrower or Borrower's successors in interest. Lender
shall not be required W) commenc ceedir 1y suc “in inter 1se 1o exiend time for payment or
otheraise modify amortization of ahe sums secured by whis Scewrity Instrumentpbyreason of any demand made by the
originnl Borrower or Borcawer's sugeessors ininterest, Any forbearance hy Lender in exereising any right or remedy shall
not be a waiver of or preclude the cxcreise of any right or remedy,

12, Siceessors andiAssignsiiiound; Joint and Several Liabilitys Co-signers. The covenants and agreements of
this Sccurity Insteasnent shiall bind and bBenelin the suceessors and assigns of Lender and Borrower. subject to the provisions
ob patagraph 17 Borrower's covennnts and agreements shall be jointind/Several. Any Borrower who co-signs this Security
Instesinent but doss not cxecute tic £ i) 15 co- s gming thisssccuriyfinstrument only to mortgage, grant and convey that
Borenwer 'y imterest an the Properly umlcr the terms of this $Lu1my Instrument: {b) is not personally obligated to pay the
sty ecnred by this Security Instoument: and (©) Aprecy A D r and any other Borrower may agree to extend, modity,

Forbrear or make any e ommodations vath regandiy Ry vroarrirf m this Security dnstrument orthe Note without that
Borrower . consent z

LA hoan. Chal {the Joan secured hy Hris Su.mru; Imir-nncm is sulmc! Wl hichipsets maximumdoan
g, and that Tasr v, injerpreted so that tainlesest Grathgfloan charges colleci ¢ collectedtin connection
b the Joan creced th MNanuts thens G ZRSRHEN TR shall be e duge ount necessiny to:rediiee
the « harge tohe penni MO iy sunw afcsidrcotied@iiom Borow J permitteddimits willshe
sedunded 1o Borrower | L0 ihe lhl\ w'nnu by reducing the poin “the Note or by making
et payineot 1o o N prepayment without- any

prepayment chatpe ol

I Notices, Any notice to Bortower provided tor in this Security Instrument shall be, given by delivering ik onby
mathng it by Jist class mail unless applicable law rcqmrcs.usc-olr.molhcr method: The notice shatl be direstedhto the
Property Address o any othier address Borrower, designatestby néticelito Lender, Ariymotice foiliender shallibe giventby first
class mnail 10 Bender's address stated iberein or any other address ender designatesy by nétice lmBurm\vu Any nolice
provided for-in this Security Instrument shall'he deemeditothave beensgiventto BorrowersoriLenderwhensgiven as provided:
in this paragraph,

1185, (:(Ht'lllill}.,”ul“.n severability, “This SceuritydInstrument shallibe governediby- federalflaw andtihe Tawsolihe
urisdiction.in whiclhithe Property. istlocated.aln the eventthat any. pmVlsmn ot ¢lause-ofiihis Security Instrument or-the Nofe:
contlicts withapplicable faw, such conflictishall-not-afleet other, :provisions ofithis’ SLcmllyglnsuumcnl or tlie Note whiéh can

ibe given effect withgutithe conflictingprovision: o this end thie sprovisions. of this Securitydlnstrament andbthe Noteare

‘dealined 1o be severable,

o, Borrower's Copy, Borrower shallibe givenone conformed copy-ofithe Note andiof this Security Instrument,
07, Weansfersof- the Property o BeneficialtInteresttintBorrower, 111: all nr.;.nw.gp.ul of’ lllc‘l’mpcnyun any

/Z
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interest in s sold o transtened wor it a beneticnd interest m Bomower is sold or transferred and Borrower is not i natunal
person) withow Lender's prior writen consent, Lemder may, at its option, weqmire immediate payment in full of all suins
secured by this Seeurity Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Sceurity Instrument.

IV Lendder exercises this option, Eender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. 1F:Borower fails (o pay these sums prior to the expiration of this periodzLender may invoke any
remedies permitied by this Security' Instrument without further notice or demand on Borrower,

18 Borrower’sRight to:Reinstate, 16 Borrower meets cenuin conditions, Borrower shall*have the right to-have
enforcement of- this Security Instrument discontinued at-any time:prior-to the carlier of: ()5 days (or siicli-other periodias
applicable law -may specify for:reinstatement) before sale of the {Property. pursiant 1o any power. ofssale contained inithis
Security: Instrument; or (b) entry ofta judgment:enforcing this Security:Instrument. Those copditions are that Borrower:<(n)
payssLender all sums which themwouldibe due undér this Sceurity Instrument andithe Note as if no acceleration: had
oceurred; (b)-cures any default:of any other covenunts-or agreements;-(¢) pays all expenses incurredtin-enforcing this
Seeurity Instrument,-including; biit hot limited*to, reasonable attorneys! fees; and (d) takes such action:us-Lender may
reasomably require 1o assure thatithe lien of this Security Instrument, Eender’s rights:insthetProperty and Borrower’'s
obligation 1o pay the sums secured by this Security Instroment shall comtinne unchanged: Upon reinstatement by-Borrower,
this Security nstrament and the obligations seeured hereby shall remain fully eftective as if no acceleration had occurred;
However, this right to ’

W M
19, Sale ol N mmtﬂmthtdi:ﬁ N ogether with this Security
Instrument) may be s ¢ L@y ofkber, A s in a change in the entity
(knownaas the Loan rels manthhysoayigents dug o fhe Moy (i ity Instrument. There also
may be one ar more ¢ Ni@\?ﬁ @lﬁ‘lﬂ‘q; sﬁw (Nt .!u‘ N nge of the Loun Servicer,
Borrower willibe give el nodice: ol the change in-accordanee wit

v ¢ ' o1 1 paragraph 1 abos ipplicable law. ‘The notice
will state:the name and adde ’B]ﬁmu@b@uhmmuﬁlﬂwdpropbﬁyn,\of should be made. The noticewill
also containany-other information required:by )plncﬁ)lc law, Y

200 Hazapdous Substanees™Bnbeditn «Q\QRW)RSHQH'\@ER%M& e, s posals storage, or release.of

any Hazardous Substances onor in:the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the

Property thatis i violution of any!/Envizonmental Luw The preecting fwo sentences shall not applysto the presence, use;or
storage onzthe Property-of small guantities-oldblizadous Subsiances that are geaesn ! 15Creeopiized to-be appropriate tos
-normalyesidentialiuses andiio maintenanee of the Property.

Borrower shall promptly. giveilender writicn notice of any-investigation, elain, demand, lawsuitor. other actiontby
amnysgovernmentalior regulatony. npeney o privateparty involving aheProperiyand apy ‘Hazardous Substance or
Environmentdl Bt of- whichiBorrowe lias actua | knowled oo, IF Borrower:learns, or is notificd by-any goverpmentalfor.
regulutory authority,ahat any romovalor othieraremcdiationof iy Havardous:Substance affecting the'Propertysisinecessary,
iBorrower. shall prompl!y take ail uy.remedial actions i ccordanee with Envirompentalilaw,

As-used.in this paragraphi2o; “Hazardous Substances™ are-those substances defined a8 toxic or hazardous substapees.
{by-EnvironmentalLaw andjthe following substances: guséfinezberosencsotherlammablecor to; petroleum”proiliicts, toxic
ipesticitle’s andificrbicides, volatile solvents, materindsSohiuininpiasbestos o formialdehyde, (ndiradioactive materials, As

iusediin this- paragraph+20; "Environiiental Eaw" sucuistledenseiys andiaws ofithe jurisdic mkwhere thelProperty is
ilochtetihatelate sothy sufcty.orepvironmentgliprarestion:

NoN:zUNIFORAE o Borrower andHi@nde ritirther cov@mmtiandiagree as (ol

21, Aceelerat d Lender shalligivernotice to:Barrower prior (o1 m following Borrower’s
‘breachrol any covens nent in-this Secorifydsisiciament (hut notaprior on-under:paragraph 17
Aunless applicable law wisOh Al hemotreesmltispevity: (a)ithe dja ion required to-curedhe
defanlts(e)a-date,ni vs [romthe divesiienotice is oiven (o vieh' the default must'he
ctireds:andi(d):thatf: o ol ayiresultiin aceeleration

ofythe sums;sectréd Dy this: SecurityInstrument,foreclosure:by sjudicial iprocecding andisale of the Property, The
notice shallifurther inform Borrower of the right tocreinstate after acceleration and the right toassert ingthe
foréelostite: proceeding: the mon-existence of o defanltror-any other défense ofeBorrower (o acceleration and
foreclosures If.the delault is; not-ciredton:or béforeithe date specitied:in the notice, Lender:atits option-may require
imedinte paymentzin full ‘ol all:sums-secured hyythis Seciivity Instfument withont further-demand=and may
foreclose this'Seclivity Instfument hyzjudicialiproceeding. Lender shallibe entitied to colleét all expenses incurred i
pursuing:the remedies; provided inlthi§ pardgriph 21, including, but: not limitedito,.reasonable attorneys® ifees and
costs of title evidence, \

22; Release, Wponipayment of all sums. secured! By tliis-Seeurity Instrument, Lender shall release this-Security
Instrdinent-without charge to Borrower,

23, Waiver ofV aluation andfAppraisement: :Borrower waives all-right:of valuation and appraisement,

24, Riders to:this Seciifity:IistFinment. Ifione or more riders are exccuted bysBorrower and recorded together with:

m3 59/%9 tpage S of 0 pages)
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this Security fnstrument, the covenants and agreenients of cach sach rider shall be incorporated into sand shall amend and
supplement the covenants and agreements of this Security Instrument as it the riderts) were a pint of this Security
Instrument, {Cheek applicable boxtes)|

XK Adjustable Rate Rider L Condominium Rider CJ 14 Family Rider
(] Graduated Payment Rider [ Pranned Unig Development Rider [J Biweekly Payment Rider
I Balloon Rider (T Rate Improvement Rider [J Second Home Rider
[ Otherts) [specily]
By SIGNING Brow, Borrower aceepts and-agrees 10 the terms and covenants contained in thi
and in any rider(s) executed by -Borrower and'recorded-with it

Instrument

N

 fSTTPTOORRN ¢ IL 1 ) B
~Borrower.

. 22
D o cuiriEssstsi 0. G2
This Document ~Borrower

' . 42,
the Lake Coynty Refander... 3am40-0149:

DA ey S R L L R LY DAY R Y LAY YRR R Y}

—— {Space Below This Line For Ackiov/ledgmen!] ——

STATE OF INDIANA LAKE st ssssnee COUILY 852

Before me, ... JEAN M, FKUCSERA 0t NOtry Publie this @ il st
993, GRORCE, ZANDSTRA, AND BARBARN, 2BXDSTRR......o

HUSRAND AND WIFE ... ez e dcknowledged the execution of the annexed mortgage,

WITNESS my haod and official seal,
, ) o )
)(CU‘ ..... LY. ) A’(/\'\&%"‘.

My commission expires
10-28~95:

NI IR gN Pt R s e et tsereareeereibiisiiibiiiiy

Type or Prinl Name

ReSIUCTL OF ovvsinnercisnmmsnunnee AN Loy,
.

.. ) . 3 ,”'»‘-’"_ -,.‘.« ) X \:. . *’
LAKE e @quniy, Indiuga” 7

TIPSO
e

This instrument was prepared by:
[

GREGORY BRACCO, .ASSISTANT VICE PRESIDENT ,

R T T T R U O O R R R AL A AR A

Name

I L R T YT YT NI
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BANK OF HIGHLAND/JB

ADJUSTABLE RATE RIDER LOAN #202731
. Ll
THIS- ADJUSTABLE RATE RIDER is made this 9TH....... day ofMARCH, 1993, ... ...

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same dace ;iiven bk' the umlcrsiﬁned (the "Borrower”) to secure Borrower's
I H

Adjustable Rate Note (che "Note”) c0  BANK, OF HIGHLAND | », . ORGANI ZED-AND EXISTING UNDER'
; THE, LAWS . OF. THE, STATE. OF INDIANA ..., (the “Lender”)
s of the same date and covering the property described in the Security Instrument and located at:
31082 99TH FLACE ST HIGHAND2. INAB322.......oooooovovve oo ees oo

[Property Address)

2 NOTICE: THE SECURITY INSTRUMENY SECURES A NOTE WHICH CONTAINS A PROVISION
' ALLOWING FOR CHANGES IN-THE INTEREST :RATE, INCREASES IN THE INTEREST RATE
‘ WILL RESULT-IN HIGHER:' PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT-IN
LOWER PAYMENTS.
ADDITIONAL COVENANTS. In addicion o the covenants and agreements made in the Security Instrument,
Borrower. and*Lender further covenant and'agree as follows:
A. INTEREST RATE AND SCHEDULED :PAYMENT. CHANGES
The Note provides for an initial interest eace of 720000 %% . The Note provides for changes in the in-
terest rate and the payments, as tollows:
: 3. PAYMENTS
‘ (A) Time and: Place of Bayments
| All references in the Security Instrument to “monthly payments” are changed to “scheduled payments.”
Irwill pay principal and: interest by making payments when schieduled: (marck one):
KX[R: I will make my scheduled payments on the first day of each month beginning on ..,
MY e A e ——

0O Lwill mak"c n DB&‘E‘ﬁ“fnent is |
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will fakexthiese paymen: scheduled uncil:Ihave paid<alltof ncipalsandvinterest -andrany other
.charges: described intheNore, ; .

My. scheduled . payménits will"be applied to - interest before principal, 1f,0n APREEL. 1,.. 2003 .....0ovvernnn,
T TETTTITTYPPPP B - ool scillfowe amounts under the Note, o will! pay.chose amounts: in*full
-on that daté; -which. is called the “maturiey.dace.” ‘

I-will make:my scheduled paymerigs ac 26110 HIGHAY, AVENUE:, HIGHLAND .. XN .| 463220000000
........................................................................................... or at a different
place if requirediby the Note Holder.

(B): Amount of My Initial: Scheduled Paymesis :

Each of my initial schedoled payments willsberinfthe ambes: of U.S. $48:33 . 7 ............ This amount
may change.

(C) Scheduled P Chanpes

Changes in my sc yment will reffégeichdapcsdnittie unpaid prip loan and in the interest
rate thac [ muse pa Nolder will detegiielay new intcres: changed-amount of ‘my
scheduled’ payment ity SECLION 7 Of- the NOte
4. INTEREST RATE’AND' SCHEDULED. PAYMENT. CHANGES

(A). Change Dates
Each date on which my interest rate could change is.calledia “Change Date.” (Mark one):

XX(J The interest rate ['will pay may change on the firsc day APRIL,..2000.............. and on that day every
L2TH. oo, month: thereafter,

(J* The interest rate I will pay may change ..ooooviiiiiiii and’ on every i
....................................... thereafter.

(B) The Index '
Beginning with the first Change Date, my interest rate will:be based on an Index. The “Index” is: ........ f
WEEKLY AVERAGE YIELD. ONU&S .......... URY SECURITIES ADJUSTED TO A CONSTANT .. ...
R T O O YR it e, |
The riosti récent Index figure available'as;ofithe dX¥¥-0] 45:days [ ...... ST e evreraeen 1

before each: Cﬁ‘a"ﬁ'ge I_)‘ng is‘called’ the: “Currenct Index." v
If cthe Index is no longer available,.the Note Holder will choose a'newindex which-is based upon'comparable |

information. The Note Holder willigive me notice of this. choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will' calculate my néw.interest rate by addingc[-w JAND 500/1000
-percentage points €228V, %) to-the Current Index. The Note-Holder will:then round: the

result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my. new interest rate until=the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principalsthat I am-expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The resule of this calculation will be the new amount of my

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER - Form ARLR 11/7/85
BANKERS SYSTEMS, INC,, ST. CLOUD, MN 66301
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(D) Limits on Interest Rate Changes
[Mark box (M, or (3) or boxes (2) and (3) ro indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes. }
[J (1) There will be no maximum limit on interest rate dhanges,
(2) My interest rate will never be increased or decreased on any single change date by more tha:000%
percentage points from the rate of incerest | have been paying for the preceding period.
(3) My interest rate will never be greater thar 5.600 ....... g OR LESS THAN %'bbd%

(E) Effective Date of Changes

My new interest-rate will become effective on each Change Date. Liwill pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
-payment changes again.

(F)#Notice of: Changes

The Note'Holder- will deliver or-mail to me a:notice of any changes inty.interest rate andithe amoune:of
my scheduled payment:before the effective dite of any change. The notice williinclude information required by
law.to:be given me and also:the title anditelephone-number.of a. person.who.will: answér any.question.l:may-
have regarding the notice.
B. FUNDS FOR TANES AND INSURANCE

[Mark one}
X£7 Uniform Covenant 2 of the Security Instrument is waived by the Lender,

O Uniform Covenant 2 of the Security Instrument is amended to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I willspay to Lender all amounts necessary to pay for-taxes, assessments, leasehold payments or groundirents
(if any), and:hazard-insurance on the Property and mortgage insurance (if any). I will pay those amounts. to
Lender unless Lender-tells me, in-writing, that I do not have to-do so, or unless the law requires, otherwise, |

will make those payments on the same day thar my scheduled: payments of principal and interest are due under
the Note,

Each of my paym & aph 2 witl‘ne the sunwolclie
(i)- The estimat E&hﬂume el )ich v may be superior to this
Security Ins Ji Nlﬂ’:ﬁ r i;t:id A (5 plus,
(ii) The estimat v leas a e,ﬁ S grgbut ﬂ!u y divided by the number

of -scheduled payp i1 aeyear; plus .
(iii) The estimated Lwiﬂmﬂqﬁlﬂg&ﬁilnssut%ﬁl%&gpn vla‘eﬁggx -divided by the:number of
scheduled paymenits in'atfest; lolake County Recorder!
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled!
payments in o year v
‘Lender,will‘estimace:from ciffie so; time'my. jearlyatn xcsjiasscssments, | [éaseh dipayments ofgroundlrents and)
-insurance premiums; - which: willibe:called the “€sciow icefis.” Lender willise existing, assessmentsiand bills and:
:reasonable estimates of futiire gssesSments and iBills, The amounts thec'] pay wotLender for.escrow items:under
-chis Pagigraph: 2 will: bé called{the “Funds”.
(B) Lender’s Obligations
Lender-will keep: s Funds. in_asavings o banking linscicucion which has.its-deposics o accounts'insufed:of
guaranteed by a federaltor state agency. If Lender is such, an‘insticution, Lender may hold:-the Funds.Except as:
described inathis Pacagraph 2, Lender willsusethe iadseco pay therescrow items. Lender will giveito me,

withaut charge,. an:annual accounting of the Tunds. That-ages ancing muse show'a!| sdditions to andideductions
from: the ‘Funds and reason for each dedugTion. =h

Lender.-may-not « re for holding orikesping che Fands, for using e’ 0:pay escrow’ items, for
analyzing my paymie ds, or.for receivingyveoifyingiacd totaling sscs I'bills. However, Lender
may charge mefor.t if Lender paysg iirercseon the Funds a permits Lendér to make

R - S AT X .

such a charge. Lend equired to pay-me-any inrerest o) “Funds unless-either (i)
Lender and I.agree in writing, at the cime I sign chis Security Instrdment . that Lender will pay interest on“the

haatar-1X
Funds: or (ii)- the-law requires Lender to pay interest-on the Funds.

(C):Adjustments to the Funds.

If: Lender’s estimates are too high-or if taxes and-insurance-rates go.down, the amounts that Iepay under
this Paragraph 2 will be too large. If+this happens at a:time when I am:keeping.all of my promises.and
agreements made in this Security Instcrument, I will have the right to have the excess amount either promptly
repaidito me as a direct refund or credited-to my future scheduled payments of Funds, There will:be excess
amounts if, at any time, the sum.of (i) the amount of Funds which Lender.is:holding or keeping, plus.(ii)
the amount of the scheduled payments.of Funds which'I'still: ust pay becween-that time and the due dates
of escrow: items-iscgreater -than. the amount necessary, to.pay the escrow items.when they are due.

If,-when,payments of escrow:items are due, Lender has not received enough Funds to make those payments,
I will pay to'Lender whatever<additional amount is-necessary to pay the escrow items:in full. [xmust pay
that additional'amount in one or more payments as Lender may require.

Whensl have paidiall of-the sums secured, Lender will promptly refund to:me any-Funds.that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either<Lender-acquires the-Property or:the Property is sold, then immediately before the acquisition or sale,
Lender will:use any Funds which:Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW,, Borrower accepts and agrees to the terms and Venants co in thig M ustable
Rate Rider. /ﬂ -

-

% ovevenen (Seal)

Botrower
, -y e

..... ; (Seal)

<. -

-
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