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THIS"MORTGAGE (**Securily Instrument”") is given on; MARCH 15, i, et
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.CALUMET . SECI v ul’nent i:S . is organized and existing:
undcrglllglm\éso%l 20 A.F. ............................ and who: 0
e B0 BOX L 20 ERERD L A0SR ig YN (“Lcndcr");
Borrower owessLenide principal sum: nl' ............. R SR & ...... jUNDE N.D.‘.N../ 100~ Tnteenevievee
mmmEe Cotrab i -~ This Dﬁmﬂ&ﬁtﬁﬁﬂﬂ ﬂl‘
dated the same dutc as |

paid-carlier, :due and-
secures tozLender: (a)
modifications of the N

l‘tl)l’s ok
e on. UBRERAKE Gty flf‘.?fé*.???!?.“.‘.’.’.’,'f'.'.”. .‘.’.".’... |

e -repayment of the debt evidenced by-the Note, .with interest, and
(b) the

ent of

:nced by-Borrower's note’
5, with:the full:debt, if not:
This Security Instrument:

18, witl
of this Security Instrun

renewals, extensions and!
ost, ndvi e paragraph 7 to protect the scuurlty
) rumentyand (c)the performance OFBorrower's euvenants ondagreencnts nder this Security Instrument:
and'the'Note, For:this purpose,: Bosrower does hereby mortgi e, grant and'conveytto Lender the »Ilowlng described property
located®in .......... v ROKEN, T ... DR .. . - [ Coumy. Indiana:
w
, -t
Lot 42 in Block 5. in Lincolnway Farms, Tnec., ''Green Acres Dey opmex{g" '.in the., ’;’.‘:
Town of Merrillville, per plat thereof, orded: in Plat Book 23 ﬁ\ge 3, in g",.;cg‘
the Office of the Recorder of Lake Cou Indiana. @i
er' et '»—’\‘):'.’"
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which has-the address of ........ 072 GOLORADO STREET = @ @ ., fa e " L‘KKILLVILLL’ ..... sy
[Street] 1City)
Indiana .....46410, ... (**Property Address®');
{Zip (mhl

TOGETHER WITHall the improvements now or hereafter erected on the property, and all casements; appurtenances,

and fixtures now.or hereafter a part of the property. All replacements and additions shall also bc covered by this Sccurity
Instrument. All of the*foregoing. is referred to in this ‘Security Instrument as the **Property, "’

BORROWER COVENANTS that Borrower is' l.lwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the' Property is unencumbered, except for encumbrances of: record.{Borrower warrants.
and will:defend gencrally. the title to thesProperty against-all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction: to. constitute a:uniform security-instrument covering real property

INDIANA—Single: Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT.
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UNIFORM COVENANTS.  Borrower and Eender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable Jaw or to a written waiver by Lender, Borrower shatl
paay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, asum-¢*Funds™) for;
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly
Mood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These
items are called * Escrow Items. "' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a-lender for a federally related mortgage loan may require for Borrower's escrow account under-the federal Real
Estate Settlement: Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 1 seq, ("'RESPA'), unless
another law-that applies to the Funds sets a lesser amount. 1 so; Lender may, at any time, colleet and hold Funds in an:
amount not to exceed the lesser amount, Lender may estimate the amount of Funds dug on the basis of current data and:
reasonable estimates of expenditures of future Escrow:ftems or otherwise in accordance with-applicable law.

The Funds shall be held in an institution whose deposits are insured by a-federal agency, instrumentality, or entity
Gincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. 7 Idi ply tally analyzing the escrow
necount, or-verifying th e ﬁmr IWETHDEes! 0 licable law permits Lender
o make such.a charge efe m ﬂﬂh é‘ﬂts.is bue- i an- independent real’ estate
tax reporting service us 4 Mﬂ l“lﬁ\ :EI U xm rwise, ‘Unless an agreement:
is made or applicable | Fes ingle mi Y lm m g ! L0 Py er any interest or earnings
on the Funds. :Borrowg i Lo nayaagree in writipe, however, that interest shall be n-the Funds, Lender shalll
give to Borrower, withou ¢! gIm%mtﬁEM?ﬂ#ﬁ ﬂﬁ@smﬁpfms & 10 the Funds and the purpose
for which cach debit to dic Funds wust]h@]_’]‘al{@lﬂ}guﬂtlchu@ldjﬁ(déi@urily forall sums secured by this Security
Instrument,

If the Funds held by Lender exeeed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower
for.the excess Funds in aceordance with the reguirements of applicabledaw. 11 the gmonnt of (he Funds-held by Lender ut
any time is not sufficient w pay (e Eserow lems whendue, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay.toLeader the amount necessiry 1o make up the defieiency. ‘Borrowershall make up-the deficiency in
no more than twelve monthly.payments, at Lender’s sole « cretion,

‘Upon payment in full of all sups seeured by this Sccurity Tnstrument, Lender shallfpramptly refund?to Borrower
any Funds held by Lenter, Wounderparagraph 21, Lender sha U aequire or sell (he Property, Lendet, prior.to the acquisition
or sale of the Property. shiall appis. saysFunds held by-Lenderat thegime of acquisition or salc s a credit-against the stms
secured: by this-Securily [nstrument.

3. Application of Payments,  Unless apph
paragraphs Fand 2 shall be applied: first, 10 any pee

wyides otherwise, all payments received by Lender under
s due under the Notes sccord, to amounts payable under

paragraph 2: third, to ust e fourth, 1o pr§>.j; il duesaiang, to any late charpes inder the Note,

4. Charges;-1 forrower shall pagilii &8 5assesslents, charges, fines ositions attributable to the
Property which-may at Iy over this Secufi ':‘hjSlfllll)ﬂl\l},r’fll}g Jeasehaold payne ind rents, if any. Borrower
shall: pay these obligat mineFprovided ‘z‘fg:rmﬁi jor if not piid ir . Borrower. shall-pay them
on-time directly to the yanent, Bnrrn\’xfgé‘ﬁ}m}h@ﬂ‘)mplly furn isiA ices of amounts:to be paid
under this paragraph. 1f L I » Lender receipts evidencing

the payments,

Borrower shall: promptly discharge any lien which has priority. over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good:
faith-the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; o (¢) seeures from the holder of: the lien an:agreement satisfactory to Lender subor-
dinating the Jien to this Security Instrument, 1 Lender determines that any.part-of: the Property is subject o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth-above within 10 days of the giving ofsnotice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property-insured’ against loss by fire, hazards included within the terny “extended: coverage™” and any other hazards,
including floods-or flooding, for which Lender requires insurance. This insurance shall be maintained in-the amounts.and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower. subjectito
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property-in accordance with paragraph 7.
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Al ipsu_rnnce policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have thg right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid:premiums and renewal:notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lepder may.make proof: of loss if-not made promptly.by Borrower.

~ Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property. damaged, if the restoration or repair is economically feasible and: Lender's security is not lessened. 1f the
restoration-or repair.is-not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons-the Property, or does not answer within 30 days a notice from Lender. that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender ity use the proceeds 1o repair or restore the Property
or (o pay sums seeured by this Security Instrument, whether or not then due. The J0-day period:will begin when the notice
Is given.

Unless-Lender und Borrower atherwise agree in writing, any application- of_proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and-2 or change the amount of the-payments,
10 under paragraph 21 the Property is aequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument-immediately prior to the acquisition,

6. Occupancy

o} ICC _HNUEITOLeCLIoNn ol I
Leascholds,  Borrowe ¢ qumenrtaig) R
sstrument-and: shall contin

after the execution of 1 ue to aceupy the, ’rop

for.at least one year. a N T mﬂ‘?lﬁmﬁyl rel 0y

unreasonably withheld. 285 extenutig circunistinCes Txistwiieh afe te§onth Borroy

destroy, damage or impair t TR T s Hens T ¢ "m?gwyil Wfe oy
i al,J

be in default it any forfeirire action or proceedipg, whether civil (h:qimin s begun that i

ver'ssLoan Application;
sidence within siaty days
wer's principal residence
hich consent shall not be
ntrol.:Borrower shall not:
Property. Borrower shall
der's good faith judgment

could result in forfeiture of tie Prope ( @ MaQRRINGY AV AEERRied by this S ity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph by causing the action-or

proceeding to be dismissed with ariting that, in Conder's good S determinition, precludes (orfeiture of the Borrower's

interest in the Property or other material impaisn

interest, Borrower shall
information or stateret
evidenced by the Note,
a principal residence. If
IfeBorrower acquires f

so be in default if Borrow
to Lender tordailed top
cluding, bu limited
is Security Instrument is
title to the*Property, th

dgotathe |icuseretc by this Seeurity Inst
vduring theloan application process, pave
didde Lender with ooy mate rial infor@tion
. represcatations coneerning Borrower's ¢

a leasehold,
wsehold

Borrower shall comply with ¢

Fthe fee title shall not merge

hent or Lender's seeurity
terially false or inaccurate
L cannection with:the loan
ipancy of the Property as
he provisions of the leise.
less Lender agrees to the

merger in-writing.

7.. Protection of Lender’s Rights in the‘l?r«)ncm]ww}f Borrower fails to perform the covenants and agreements
contained:in this Security [nstrument, or there is a lcgg{f\m‘ o Wl reat may significantly affect Lender's rights in the Property
(such-as a proceeding in bunkruptey, probate, for c@f& mnation etgaziciture or o enloree ! regulations), then Lender
may do and:pay for wh ¥ is necessary to pmlc%‘f 2 value=al @ operty and Lendor's o) in the Property. Lender's
actions may include pa s secured by welign whieh-his iment, appearing in court,
paying reasonable attos

, firity over this §

Fentering oncthe Property Lo lg:‘akc repairs. Al er may-take action under

this paragraph 7, Lend Muve 1o do so, % ‘1"\*"7”":\{\ ®
. LN IND .
Any amounts di ter under this p:l"t/’ﬁ@wﬁw\shull beconc « ‘Borrower.secured by this
Security Instrument, U N A ts shall:bear interest {from-

the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in-effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the costto Borrower of the mortgage insurance previously in effect, froman alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth ofithe yearly mortgage insurance premium being paid by ‘Borrower when the insurance coverage
lapsed or ceased to be in-effect. Lender will accept, use and retain these payments as a loss reserve in lieu ol mortgage
insurance. Loss:reserve payments may no onger be required. at the option of Lender. if mortgage insurance coverage (in
the amount and for the periodithat Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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person) without Lender’s pror written consent, Lender may. at ats option. equire pmmediate payment in full of all sums
secured by this Seeurity Instrument. However, this option shiall not be exe g sed by Lenderat exercise is prohibited by federa
faw as oftthe date of this Security Instrument.
o If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide i period
of not less than:30 days from the date the notice is delivered or mailed within which Borrower imust pay all sums seeured
by this Security Instrument. It Borrower fails 1o pay these sums prior to the expiation of this penod, Lender may invoke
any remedies permitted:by, this Security Instroment withowt forther nonce or demand on Borrower
18; Borrower’s Right to'Reinstite,  If Borrower meets certain conditions, Borrower shatl have the right to have
enforcement: of this Security Instriument discontinued atany time prior 1o the earlier of: (1) S days (or sueh other penml
as applicable Taw ity specily for reinstatement) before sile of the Property pursuant to any power of sile contained in this
Security Instrument; or (hy entry of a judgiment enforcing this Security Instrument. Those conditions are thatéBorrower:
() pays Lender all sums which then would:be due under this Sceurity Instrument and the Note as if no aceeleration had
oceurred; (b) cures any defanli of any other covenants oragreements: (¢) pays all expenses incurred in enforeing this Security
Anstrument, including, but-not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably
require toaassure that the lien of-this Security Instrument, Lender's rights in the l’ruputy and Borrower's obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strumenttand the obligations secnrcl herchy sh.ill rem.uu fully. cttecuve as ifno acceleration had oceurred. However, this

right:tosreinstate shall v i

19, Sale of:M A ryicer, e Note or |pm. (together with this Security
lnstrument): maysbe s e D iy Ol It in a change in the entity
(known-as-the **Loar 1le hi Security Instrument, There
alsormay <be one-or @T’s&ﬁﬁﬁr ALB. t re is a change-of the Loan:
Servicer, -Borrower:w given wrulcmnumc of the change in accordance withs paripr tabove andtapplicable:Jaw.

The:natice will state (ic s RRSIdRSQRIRRE. IS\WWQPMN e which payments should be made.

The natice will also cofiainany ol lﬁgiﬂﬁ“ W émﬁi‘@i"
20, ‘Hazardous Substances,  Borrower shallfnot-cadse or permitthe presence, use, disposal, storage, or release

-ofuny Hazardous Substances on-or in-the Property. Borrower shall not'do; nor allow anyone clse to do, anything affecting
the Property thatis intviolation iEnv | Law, eeding 1ees shall not apply.to the presence,
use, or-storage onithe Property of smatl quantitics of tHazardou§ Substanees that are pencrally. recognized to'be appropriate
tosnormalé residentiali uses and’ (o maintenance of theiProperty.

Borrower shallipromptly,give Lender-writicpiotice of anysinvestigati 1wy demand,-lawsuit-or-other actioniby
any :governmental o] egulamry agency or private party dnvolving the Property and uny :Hazardous: Sibstafice or.
Environmental Law.of which Darfower has actual knowledpe il Borrower learns, oreis notified by anysgovernmentalior
regulatory-authority, | .my re or othersremediation of azardous Substance affecting the!Property is necessary,

Borrower-shall; iprom tuke-all necessary remedial actionssin accordiance withsEnvironmenial Law,
» As.used inithis n,raph 20; **Hazardous Subsinges Zase those substances defined as toxic or hazardous substances
by/EnvironmentaliLaw~and"the following substuncesisoiing kesasene, other flammableor (oxic: ‘petroleuinyproducts, toxic

pcsticidu; and herbic: Iatile solvents, matcrlals containing asbestos or formaldehyde; and radioactive :materials. As
used in'this' parug,raph wnmcntaIiLuw'"ﬁ’ncagnwtedcrai lawasiznd laws-of the jurisdi ‘here the Property is located
that télafe toshealih, environmentali p’i‘n’t’wtit....

‘NON UNIFOR NTS. Borrowersndelenderefdrthcrscovenant and lows:

2l. Accelers N ~\du' shall give x.micc to: Borr(w pr tionifollowing :Borrower? s;
‘breach of "ani' coven il ¢ Tstrament  (hat e itmnrunder paragraph‘”

unl_ess n"p’f)luable law,pravides.otherwise)e Thediotice shall speeifyc(aythe delaulih) the ..ctlon required to.cure the:
det‘aultn(c) aidate, nottless than«30: days t‘rom thexdatc,‘the notice is givenito Borrower, b) which: the - default- must
be cured;iand (d).that: failure'to cire, the det‘ault on‘or before the date speciﬁed in the notice ‘may. result'in acceleration
of the sums secured/by, this’ Scc"il'rity lnstrument iforeclosure by‘judicial proceedm[., s and s ;ale of the'Property.;The notice
shall further’ inform, Bofrower: of thc rightéto remstate*at‘ter.;acceleratiomunthhe right to: assert! inithe foreclosure
proceeding the non:existeiice ot'ru defnult or any, other defense’ ot‘»Borrower to: acceleratlon and foreclosure. If the‘default
ismot cured on’or. befofe. thedite spcciﬁed in the notue,iLender At ‘its option may. require immediate pay menm t'ull
of. all sumSvsecurcdlby'f_his Seeurity lnstrumentlwithout t‘urther demand andfmny,foreclose this'Seeunty lnstrument
this paragraph 21;, includmg, butqnot‘limited to;. reasonnble attorneys’ fees andrcosts:of title evidence.

22, tReIease. Uponipayment-of- all* sums: secured by-this-Security: Instrument, Lender:shall- release this: Security.
lnstrumcnt wnhout chargc to-Borrower.

23, ‘Waiver of+Valuation‘and - -Appraisement;, Borrower-waives:allfrightt of -valuation and -appraiscment.

Foim 3015 ‘9/90 (page 5'of 6'pages).
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24, Riders to this Security Instrument, 1 one or more tiders are exeeuted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agrecments of cach sueh tider shadl be incorporated into and shatl amend
and supplement the covenants and agreentents of this Security Instramient as i the tiderts) were i part of this Secutity Instrament.
[Cheek- applicable box(es)]

B Adjustable Rate Rider [j Condominium Rider [:] 1—4 Family Rider
[:] Graduated? Payment Rider D Planned UnitsDevelopment Rider O Biweekly :Payment Rider
[ Baltoon'Rider [ Rate ImprovementsRider ) [ Second:Home Rider

A

[ othicr(s) [specify)i
‘BY SIGNING-BELOW, Borrower accepts and agrees to the terms-and covenants contained in this SecurityiInstrument:
andin any rider(s) exccuted by Borrower and recordediwith it,
Witnesses:

veoveenress(Seal);
—Borrower

........ WETLO s

N OT OFF(I A ELLL —Borrower

! This Documentlsgﬁiélﬁi“‘&'ﬂxfwﬁﬁf 34-9
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O R N RN NN

STATE :CF' INDIAN EAKE COUNTY 88"

On thls_,‘ iSTH v of  ‘MARCH 4 1993 | before me, tlie undersigned,, a
Notary Pul?l?ic in and'‘foipsaidi County, personally lappeared® PANAGIOTIS P, DALIS

WD ‘KI&'M&QF ORELLTS, "TENANTS TN} COMMOMbknowdedgediithe iexecutiion of the foregoing.
\ 4:511 u(m‘uplen £, ¢
%‘%yﬁq%agghmgi ;ha'i‘\‘d randt of fi'cial sealk,
e AL .

" '/ | s M=7=—7 77 l’/ [T
My\ CIQI’IIQL‘SSLOFI e s 10-2-93 IRGTARY PUBL ULA :BARRICK

Mx‘,‘c:'ounty‘ of Re TAKE:

THIS! INSTRUMENT WAS ‘PREPARED BY: ROBERT G. JONES), JR. - EXECUTIVE VICE! PRESIDENT

‘CALUMET SECURITIES' CORPORATION!
PO! Box 208
Schererville, INI 46375
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g ADJUSTABLE RATE RIDER ‘

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option):

) Tl"'SMA .DJ USTA”LIE I{A'l‘li RIDER is madc lh‘s 'll'slrub. dny or ll.0'!."'MARC&;I.'O"'l'.'."'..l'."" l9 9’3"". nnd is
h;'corptzra!'tl:d-mw nnd' shall be deemed to amend and 'supplement the' Mortgage; Deed of Trust or Sccurity Deed (the
“Sceurlty Instrument”) of the same datc given: by the undersignedi (the “Borrower™) 1o sccure Borrower's-Adjustable
l‘“‘c No‘c (‘hc “Notc") lounmo'g&kvlvjlb:!too'nv§§-(0:u"Ru;:oI:oInEuso'vlglsn;igo(l)céo:rnﬂlogynonnuvnou)nluunnunnnnol""'-Nn'u’""'{ﬂﬂn""
".DIDO':l"l'0’:"l".:'0"0'!"00""'.l"l00|l’lDOI0."'l".!l!l‘ll"lﬁ"'.’ (‘I‘c‘“Lcndcr")'orlh'c‘sam‘c dnlc “nd covcring ‘l‘c propcr‘y chCribcd in
the Security Instrument: and:located at:

7675 COLORADO STEET MERRILLVILLE, INDIANA 46410

B CProperty Adrew] e m——m——,"s
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY<PAYMENT, THE-NOTE LIMITS THE AMOUNT THE BORROWER'S.
ADJUSTABLE INTEREST-RATE CAN: CHANGE AT-ANY ONE TIME AND THE MAXIMUM:
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION.TO CON-
VERT THE ADJUSTABLE RATE TO A"FIXED RATE,

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Sccurity Instrument; Borrower.
andiLender further.covenant nnd agree as follows:

Ay ADJUSTABLE RATE AND'MONTHLY. PAYMENT CHANGES

The Note provides for an initial interest rate of w0875 M. The Note provides for changes.in-the adjustable
interest rate and the monthly payments, as.follows:

4, ADJUSTABLE INTERESTSRATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ,
The adjustable inter resaony |9:'.(.3..zf.... and on

that day every:12th. mont icl iustEbledg cros e iy called a*Change:
it PESiHEhLLs s
(B) The Inde NOT OFFICIAL!

Beginning with the c,l)abq;t my adjustable jnterest-rate willibe bascd of wn X.. The “Index™is the:
weekly-average yield'on Unircll S iR &A0e RERtERG dfd %p?&lpﬁlﬁtuﬂg. lyear, as made available by:

the ‘Federal Reserve Board,  The mostigeerl kies @0{1&“&5*011@7‘(}6‘%&*! 45 days beloce cach Change Date is:
ealled the “Current Index."

If the Indexeis no longer avaitibley the: Note Holder will choose o new Tndex which is based’ upon comparable:
information, The-Note Halder willgive.me notice of tins ehoiges

{C) Caleulation of Changes

ATINDTY .

Before cach Change Dite, thesiot Holder will caleul:ic my new intercst saic-by adding  THOSHUNDRED, SEVENTY FIVE

pereentage points (.. 2n/ 2 wn%) 0 the Cuprent: Indcx, The Note Holder-will-then‘round th ssult’of this addition to
the nearest one-cighth of one percentape point (0.125%). Subjeetito/the limits statedin; Scction 4(D) below, :this
roundedtamountswill be myv.new interest rate untii-ihie next Change Date.

The Note Holder will then determine the amountofthémonthly payment that would be sufficient to:repay.-the
unpaidiprincipal thatsl an cxpeeted o owe al the Chianee Dute4itull on the maturity dutc ot iny new interest rate in

substantinlly cqual payments, The rcsullf'ofs.tluis-@%&7!i:ﬁlatt;on wilkzeeihe new amount of my monthly.payment.

(D)sLimits-on:Inter te_ Clianges Y B e ’

‘The interestrate L b payat the firstChanae Date Wili'not be greatcr i ..5.,...........%’Q’r/lcss‘ghqg’
w2t 812 o, The fjustable intercBpierediRever-be inercaset | on any single.Change
Date by more- than two is: (2.0%) from tHétrate of intercst 1 g for the preceding 12
months, My interestirate will never be grenter th anL a8l , whiclt imum Rate®,

(E) ‘Effective Date:of Changes

My new interest rate will- become elective on each Change Dite.  Ewill pay the amount of my ncw monthly.payment
beginning on the first monthly payment date after the Change Date until’thc amount of my monthly payment changes
again,

(F) -Notice of Changes:

The Note Holder.will deliver or mail to me a notice of any changes in my adjustable interest rate und the amount of

my monthly payment before the cflective date of any change. The notice will include information requircd by law to be-
given: me and also the title and telephone number of a person who will answer any question | may have regarding the:

notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option-to convert from an adjustable interest rate with-interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercisc unless 1am in default or this Section S(A) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest-rate limits:to the fixed rate caleulated under Section 5(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate cin convert to the new
fixed rate is called the “Conversion Date.”

11 want to exercise the Conversion Oplion, I'must first meet certain conditions. Those conditions arc that: (i) 1
must give the'Note Holder notice that=1 want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by u date specified by the Note Holder, | must pay the Note Holder n conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Single Famiy~—Fannle Mae Uniform Instrument Form 3118 12/87




[ee orsUSSZSO..OO ey A0A (iv)¥-must sign and'give thie Notc:Holder any decuments the Note Holder
rrequires 1o cffect-the conversion, .
'(B)! -Calculation of :FixediRate: '

" My new,fixediinterest rate will be equalto the Federal National:Morigage Association's required net yncld as of
date and timeof dny spécificd by the Note Holder for (i)if the original term of this Notc is greater thap 18 years, 30-ycar.
fixed'ratc mortgages covercd by applicable 60-day mandatory delivery commitments, plus five-cighihs of anc percentuge
ipointt(0,625%), rounded 1o the’ ncarest:onc:cighth ofione percentage:point: (0,125%)5 or ‘(i) if-the onglml term-of tis:
‘Note'is:|5: years or less;. lSvycar fixed: ratc’morigiages covered by applicablc 60-day mandatory delivery commitments;.

plus five-cighths of one percentage point (0.625%), rounded'to'thie Aearest one-cightlyof one percentage point: (0,125%),
lmhis required net: ywld’cannot be'determined becauscithe applicable commitmcnls are notiavailiiblesthe Noteilloldér
will determine’fily inlerestirate: > by, Using comparable iiformation: My necw raje:calculated'urider this Scetion:5 (B)iwill
not: be.gréatér thanithe Maxifium-Rate stated i”"Scction 4 (D) above,

(@ *NcwxPaymthm‘bﬁﬁt»anMEﬂ‘cclive Date:

il choose to-exercisc the'Conversion Option. the:Note'Holder will determine'the amoun} ofithe montlily, payment:
ithat would Be sufficicntitd répay.the unpald principal | am cxpcclcd tooweon the. Convcrsuon‘Dm in (il on‘the maturity
datc at my.new fixed interestirate in substantially.cqual payiments:. The resulvalthiis calculation willlbe the new amuiifit
ofimy monthly,payment, Begiiining with:my.first Mofthly, payment after.tlic Conversion Dite, Bwill payithe iéw amount
as my. monihly, paﬁcnt‘umnlilhc maturity dite,

C. TRANSI‘ER oF Tlll' PROI‘ER’LY OR"A DLNLMCML IN'I'LRLS'I thBORROWLR

Ridcr.\Umform Covcmm i1 7.0f lhc‘Sccumy Instrumiciit is: amcndcd ) rcad!as followe..

Transfer.of the I’ropcrly or.a Bcncﬁcinl Interest in‘llorrowcr.! ifiall or.any.part of lhml’ropcrty oranyiinterest finitis
sold or«transfcrrcd (or if q bcncﬁcmlnnlcrcstunWorrowcr is'sold ofdtransferred;and 'Borrower is ‘nottainatiifaliperson)
withou(' fLender's; pnor writlen consents. Letider. may, attits afition, reauire lmmcdl.nc navmentiintfull ofml! sumsisccured

by this Sccunly 'Inst] (h L prolubm.d byd‘cdcrnl law
as’of#the datciof th P 9 m Wl Y¥Borrower ciises fo- be
subiited | {o Lender Fequise Leng cr to cvalunte the mtcndcu cw loiin Were! bun;, made
«dvtheitranslerce;va ofid RS ;g igl’f ~ e m\paircdlbyflhc oty
mssumpllon anditha sk o4 rc'a 10 an reagrecnicnttinthis Scou: {Fument isacceptiblerto
Lendcr:. This Document 1s the property of

nT 0'the cxlcnupc piitied:by, apﬂf&bh amlgy m wﬂ@ﬂa fee as aicondition to erdér's consentitot
the:loan assumptlon L.cnder. also” may: rcqunrcnthc’trans Tee, to sign an assumptlon agn |cnt\th.u')n .lccc.ptablﬂto

P

Lcndc’r aridithat obljga tes'thie transferceito keepallithc promlscs’and agrccmcnmm'\dc inthc:Note and inithis Sccurity.

lnstrumcnt.; 1Borrowcr.will continucila b obligatediun der (! INote and. thi ceurity, Tastre ment unigssilicnder. releases
lBorrowcriin’w“nung
1. L’cndcr cxcrc i the: op 4 requirclini mediaté o ymentlir il Lendcr st givc: ‘rgwerinotice of; aceelfii-+

tion:. Thc notice sh provndcapu. f ofynott slhan! Ehys fr ‘lhcc cithe’riolicei clnvcrcd;or.mallcd wrl"hm
whlcthorrowcrmu' aya“r'umssc ,cd!byt "Sccurit nstritimcn tis alf rrowcr. “fails b .\ythcscsum_spnor,tothc

cxpxratlonofthlgpcx {f Bender may, ifvokean emedigs;permiLicdiby. thi ccunly iTnstry "nltwnhouufurlhcrnoucc
mr*dcmand?‘on Borrower,

‘5. lf Borrowcr "rcnscs thcuConvcrswn Opuomunt‘cr mhc\cond|uons'stalcdun1$cuw I*of this Adjualablc Ruate,

!R|dcr.‘thc!amcndm( W, (o' Uniform: Covcnant 7R EHE: accumv‘dnslrumcnl conlmh‘é‘di ion.C lhbovmsh.xlluhcnt
ccasc toibe in efléct, anditlic provisions. “ofUnifosn Convérant{7 7281 the: Securitynstrumortishail instéad, belin cfecthas:
follow5‘

Transl'cr of the mcﬁcml lntcrcsl in'Borrower.: 1:l’mll onany Darlic erty.or any, mlcrcsmn itis
isoldior! lransfcrrcd{( '\tcrcsmmBormwcr is50ls. or:lransfr g0 tlsmol‘amatuml pcrson)
wtthoutﬂ!‘é‘ﬁdcr s pri A, Lender) Imay it opluonircqunrr in f all of,nll Sumis sccurcd
(by. lhls Sccurlty Insts ‘. yi prohibited by’ (ederal law.

assof the:datc® of this: Sccurity-Instriment,

1T, Lcndcr cxerciscs|this! opllon*iLcndcr shall gwc Borrowcrmotncc ol‘.accclcraluon. Thenotice Shalliprovide aiperiod!
ofinot l¢ss'than 30 days fromithe dntc theinotice is dmvcrcd or mmlcd witkin whxcluBorrowcr must pay afllsuis: sccurcdi
by this Sccunlyilnstrumcnt. If Borrowcr fi ails'to pwy_lhcsc sumis’prior. or to the cxplrauon oflhls«pcnodﬂLcndcr may “invoke:
-any. rcmcdncs;pcrmsltcd?by this Sccurlly lnstrumcnlenlhout’furlhcr* noticetor démandlon BorfoWer,

1BY SIGNING Brt.ow;,Borrower;accepts andfagrecs 1o, theiterms'aiid covenantsicontaified inithis-AdjustabléIRate

IRider.

[
0

TS ' PAN GIOTIS P, DALIS " Borowor
VY}{" s WAl QJM‘/@LLQ«QW (Scal),
BMARIE KORELLIST .Bortower

£ b o e s B an L e JR——




