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THIS INDENTURED- WITNESSETH, that ; :
(hereinagter cal‘ed Jﬁortgagordi mortgages:

and warrants to CITIZENS FEDE SAVINGS AND LOAN: ASSOCIATION: OF HAMMOND,
INDIANA, a United: States Corporation (hereinafter called "Mortgagee") the
following described real estate, to-wit:

Lot 10 in Forest Park Addition to the Town of Highland, as per plat thereof,
recorded in Plat Book 66 page 41, in the Office of the Recorder of Lake County,
Indiana, commonly known as 9019 Price Place, Highland, IN 46322
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payable ‘o the filrst ddy 6f0gtober, 4993 ., Which sums) of imoney héreby ,55
secured the Mortgagor agrees “to"pay, without relief fro valuation: and %gég‘
appraisement 1aWs,. and. with.a onnel’s geesi;orand Jdikewise to: ‘'secure ‘the B! 4

iperformance 'by fortoaqor of all of Mortgagor’s convenants andi jreéiient herein
contained. ‘
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The: Mortgagor| does heveby further covenant and agre as follow

1. The Mortgagor will: keep all improvements: now. on s d' premises; or
hereafter erected thereon in a goottttabe of repair and will not permit any
waste thereon and will neither ggixﬁSF“'{@;jt to be done upon: said prémises
anything: that mioht tend to diﬁiﬁﬂéh the va?ﬁg;thereof.

2, That jar will pays, kefores theisane becore. ent, all taxes,
charges and a 5. O evenyﬁﬁjﬁéTﬁ$a§§may;be‘ v 1id: premises: or
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any part: ther

3. That in case the Mortgagor fails to pay any tax, or assessments, or
fails to: keep the buildings: on: said premises imi good repair -and insured as

above provided, the Mortgagee may pay such takes, or assessments, Or may redeem

§aid! premises from isale' for taxes or assessmerits, make: repairs: or procure

insurance, andimay pay, remove or-discharge -any-claim, Vi€n or encumbrance; or
may- purchase any tax title or claim against said premises, and protect the
title and: possession: thereof, in: order to: préserve the priority of the lien: of
this nortgage thereon, and: may employ attorneys at law to perform any service
connected with the mortgage, or to prosecute or defend any suit affecting or
involving this mortgage or the title or possession of said premises, and’ that
all moneys paid for any such purpose and all moneys paid out by the Mortgagee
to protect the lien of this mortgage and the security intended to be effected
hereby, shall be immediately due and payable with interest thereon and become
so much additional indebtedness, secured by this mortgage, provided, however,
that it shall not be obligatory upon the Mortgagee to advance funds for any of
the purposes aforesaid, or to inquire into the validity of such taxes or
assessments, or tax sale (the receipts of the proper officers being conclusive
evidence of the validity) and amount thereof or into the necessity of such

repairs.
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4, That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the Mortgagor to be
kept and-performed, then the whole of said indebtedness secured:hereby, includ-
ing all payments for liens, taxes, assessments, insurance, attorneys’ fees,
costs, charges or expenses, shall at the-election of the Mortgagee, and without
notice of such election, at once become and be due and payable at the place of
payment aforesaid, anything in said: note or ‘herein to the contrary notwith-
standing and: thereupon the Mortgagee shall have the right (either with or
without possess), to hold and enjoy said property, and to lease the same or
any part thereof upon such terms as it shall deem best, and to collect and:
receive all the rents issues and profits thereof, andi to make alterations,
improvements and repairs, effect insurance, pay taxes, assessments and do all
such other things as may be deemed necessary for the proper protection of the
property; and the Mortgagee  shall have the right to foreclose this mortgage
and shall have all the other rights and remedies that the law provides.

5. That upon: comiencement of any: foreclosure, or at any time: thereafter,
and,gnior to: the expiration of the time::for' redemption: from any sale: of said
premises on foreclosure, :any court of contempt jurisdiction, -upon application
of the Mortgagee, may appoint a receiver for saidi premises to take possession
thereof, to:collect the: rents, issues and profits therefrom during the:pendence
of such foreclosure, and' until the time to redeem the same from foréclosue
sale shall have expired, and out of rents, issues and .profits, to: make neces-
sary. repairs. and to keep: the said premises. in proper condition and repair, and
tp pay all taxes, or assessments, to redeem from tax or accessments. sales, to

pay instiance gcessary to kee p_said pre d in accordance
wti“‘%h the:d prm: ¢ D)“'mim?fmim e f the réecefiwte;-
ship, and sa vér <Shall a e progecds payment of the
indebtedness: 2 Ni)d&i?l?i@l&ij' e .he. other usual
powers of receivey: n;SﬁﬁP cases.

This Document is the property of

6. That in case sthié balbeollghfintoy foceaiostesthis mortdage a reasonable
sum shall be allowed to the Mortgagee in such proceeding for attorney's fees,
title or other expense incident to such foreclosure proceeding, which several
sums shall ‘be: so-mugh. additionalindebledness secured hereby, and) shall be
recoverable: as such whether the suit proceeds to decree or not and shall be
incTuded in the|deckece entered in such foreclosure

7. That the Mortgagee, at its option; may/extend the maturity of the note
and indebtedness sect hereby, or any,balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at
such rate of interest, and upon such£abditions as may then be agreed upon, and

no such extensi and no forbeabiicerorcdalay of the Mortgdgee in enforcing
any. of the provisions of thisiindenture;=zhall operate to impair the lien
thereof or wa vy rights acczlied c¥thatiisight accrue h der.

8. That rent the moeEgaged property or hereof, be: taken
by. condemnati tgagee  ic ha¥shy emnowered and receive: all
compensation which: may be pai damages to an operty not taken, and all:

condemnation money so received shall at Mortgagee’s election, be applied: either
to the reduction of the indebtedness hereby secured, or to the repair and
restoration of any property so damaged, provided that any excess over the
amount .of the indebtedness shall be delivered-to- the Mortgagor.

9, That Mortgagor hereby assigns: to Mortgagee: as additional and collateral
security for the indebtediess hereinbefore described, all of the rents, issues
and profits accruing under any leases now on saidi property, or which: may ‘here-
after be placed thereon, and all leases or sub-leases rents, issues and profits
direct to Mortgagee, to pay said rents, issues and profits direct to Mortgagee,
this assignment to become null and void upon release of this mortgage,
PROVIDED, however, this assignment shall become effective only upon default by
Mortgagor in making payment of any installment of the note hereby secured or
in the performance of any of the terms and conditions of this mortgage.

10.  That Mortgagor will not convey, lease, or transfer the mortgaged
premises or transfer all or any part of the beneficial interest of a trust if
Mortgagor is a Trustee so long as any part of the indebtedness hereby secured
remains unpaid, without the written consent of the Mortgagee, and. that a vio-
lation of this provision will, at the option of the Mortgagee and without
notice, accelerate maturity of the indebtedness hereby secured and cause the
entire unpaid balance thereof to become immediately due and payable.
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11, That each right, power and remedy herein conferred upon the
Mortgagee is cumulative of every other right or remedy of the Mortgagee,
whether herein or by law. conferred, and:may be enforced: concurrently therewith,
that no waiver by the Mortgagee of performance of any covenant herein or in
said-obligation contained shall thereafter in any manner affect the right of
Mortgagee to require to enforce performance of the same or any other of said
convenants; that whenever the context hereof requires, the masculine gender, as
used herein, shall include the feminine and the neuter and the singular number,
as used ‘herein, shall include the plural; that all rights and obligations under
this mortgage shall extend to and be binding upon the respective heirs, execu-
tors, administrators, successors and assigns of the Mortgagor, and the succes-

sors and assigns of the Mortgagee; and that the powers herein mentioned may be
exercised as often as occasion therefore arises.

12, This Real Estate Mortgage, further secures to Mortgagee the
performance: of the terms and copditiops contained: in a Construction Loan
Agreement ("Agreement") between Mortgagor -and‘Mortgagee dated: March.11,.. .
' ‘A1 disbursements ‘made by :Mortgagee :pursuant to: the :Agreement shal!
be the indebtedness of the Mortgagor' secured by this Real iEstate: Mortgage. Al
sums' disbur'sed by ‘Mortgagee prijor to completion of the improvements: to protect
the security of this Reali Estate: Mortgage shall be treated as disbursements:
pursuant %o the Agreemept. A1 sums: shall bear interest from the date of
disbursemént at the: intérest rate stated in Mortgagors note. In. the event of
default by Mortgagor -of any of the: terms and .conditions of the Agreement,
§M0r~tgagee mgy, ~AY Al _._:._1-_17. ..... cteptteriaghts ac nrovided :‘n 1par:agr.aph ll

of the Agreen Document is
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BY:

ACKNOWLEDGMENT:

STATE OF INDI/
COUNTY OF LAKE

SS:

: .

On this: ° ) : p 1e- undersigned,
a. Notary Public in and for said county personally appeared _Allen:R. Kain and--
Linda L, Kain, husband and wife

and acknowledged the ‘execution of. the

foregoing instrument.

Witness -my hand -and official seal this: _11th day of _ March, y 19 093.
Qw%caé%ék :
J?ﬁ/McGrath Notary Public

My Commission expires: 8-05-94

County of Residence: Lake

THIS INSTRUMENT PREPARED BY: Timothy P. Galvin, Jr.
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