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'y3016978 REAL. ESTATE MORTGAGE Y50

THIS INDENTURE UITNESSBS that John C. Margis d N .
Margis, husband and vi e, hereinafter referred: to f%inti? andaggsggalg

as "Hortga State of Indiana, MORTGAGE
RN TANA TRLco FEDERAL GREDIT UNION, with its main office in

~Indianapolis, Indiana, _(hereinafter referred: to as "Mortgagee"), the

following described real estate located in Lake County, Indiana:

PARCEL I: Part of the Southeast 1/4 of the Southeast 1/4 of
Section 35, Township 34 North, Ran%' 9 West of the: Second
Principal ﬁeridian, described: lows: _Commencing at a
goint on the South line of said Section, 525 feet West of
he Southeast corner of said Secti on thence North a
distance. of 450 feet, thence West a istance of 150 feet;
thence South a distance of 450 feet; to the South line o
said Section, thence East along the _South line of said
Section a distance of 150 feet to’ the place: of beginning.
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PARCEL II: A permanent easement 20 feet in width to_serve i'z"
as a roadway n, through, over and across a tract of land U7}
situated in the’ Southeast 174 of the Southeast 1/4 of G
Section 35, Township 34 North, Range 9 Vest of the Second
Principal Heridian in the County of Lake, State of Indiana, ‘
the center 1line of which “is described as foll 48
Beginning, at a point in the center_ of public soa a w2 m
distance of 1223 feet Northeasterly along center id  Feo
road from the intersection of said road and the So 1 e =&
of Section 4—North, —Range: Vest the 2305
Second Pr aii t.ucu\.c us; ] ri ht 'Uf ':‘,13;,;
said road Hﬂ!f 1 3 d tan AT
of 300 f£ \\ ey
minutes a 7 ch i% i by
to the ri £5 degrees 0 min stan@% ©
114 feet. This Document is the property of
gether with ald impﬂdVE&éﬂ?E(he HBeRECARS "Fixtures now or hereafter
uated: thereon or used tonnection therevith, whether or not
51cally attached theret nd' g resent . and | future: rights,
grlvi eges, 1interesis, . easencnts, Jhercditanent \di (fpurtenances
hereto; belonging, o¥iin any manner |per ining thered the’ rents,
issues, income; uses, proceeds an profits iror (all hereinafter
referred: to as "MORTGAGLD PREHISES").
This Mortgage . iven to secure the performance of the provisions

hereof and the payment of the indebtedness of the MORTGAGOR(S) to the
‘MORTGAGEE that is evidenced X aosertain CREDIT AGREEHENT (hereinafter
referred’ to as . the WAGREEMENT™Y,\gatog March 1, 1993, in the principal
sum of Five Thousand DollarsCA§ 5,006:99) executed b3 MORTGAGOR(S): and

payable to the order of MORE T reg 11lments together
with interest, rovided foz in—said AG EEHENT

The MORT! ointly” and severall t and agree as
follows: e

1.  MORTGAGOR(S) shall pay when. due all indebtedness secured
hereby, on.the dates and in the amounts, respective ]? as rovided for
in the AGREEMENT and in this mortgage, with reasonable attorney s fees,
all without relief from valuation and appraisement laws.

. If the MORTGAGEE should so require, HORTGAGOR(S) shall also
R K to MORTGAGEE wmonthly (on _the anment dates. provided in__the
GREEMENT) a pro rata portion of the hazard insurance premiums, flood
insurance premiums, the real progerty taxes, and aﬁ? pendin municipal
assessments, so_ the HORTGAGEE sha 1 have sufficient unds on hand to' pay
such premiums_when due, and such taxes and assessments thirty (30 days
before the delinquency date thereof. If this mortgage is insured
mortgage insurance company, MORTGAGOR(S) shall also pay to MORTGAG E
advance of all such premiums and other charges. Any deficit in th1s
escrow account (as determined by MORTGAGEE) shall immediately be paid by
MORTGAGEE by MORTGAGOR(S), upon written notice thereof provided by
MORTGAGEE to MORTGAGOR(S). Money so held shall not bear interest and
MORTGAGOR(S) agree that such monies are not being held in trust by the
MORTGAGEE, and the MORTGAGEE may invest them without accounting to the
HORTGAGORS Upon any default by MORTGAGOR(S) in the performance of
duties under the AGREEMENT of this mortgage, such monies may be applied
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by MORTGAGEE to the mortgaged indebtedness secured hereby. MORTGAGOR(
sxal'lf furnish; HORTGAGEE vﬁth all applicable bills aggy sta?tel}uent%) Ra(lrsn !
sufficient time to' permit MORTGAGEE tofpay premiums and other charges
vhen: due to pay taxes and' assessments before penalty attaches.

3. _HORTGAGOR(S) shall keep the HMORTGAGED PREMISES in good repair
and shall not commit or Eermit wvaste thereon or do_permit gto be done
anything that may impair the_value of the MORTGAGED. PREMISES, or remove
or alter any structure now located on the MORTGAGED: PREMISES, without
MORTGAGEE’S "prior written consent. MORTGAGOR(S) shall promptly restore
anK 8artvof the MORTGAGED PREMISES which may be damaged or d%stro ed.
MORTGAGOR(S)  shall paﬁ vhen due all taxes "and assessments: levied or
assessed against the HORTGAGED PREMISES, or ang part thereof, and: not
paid: with funds: of MORTGAGOR(S) held by‘kORTGAG E in the escrow account
described in Paragraph 2 above.

) 4. MORTGAGOR(S) shall comply with all statutes, ordinances, rules,
regulations, orders, and directions of any legislative, executive
administrative or judicial body or official apglicable to the MORTGAGED
PREMISES; or any‘gart thereof, or tO%HORTGAéOR( ) may_contest any of the:
matters referred to in this paragraph in any reasona le manner, which in
the. judgment of MORTGAGEE will not adverself ‘affect the rights of
MORTCAGEE, its successors or assigns, or the holder of the AGREEMENT.

5. MORTGAGOR(S) will procure and maintain in effect at all times:
adequate insurance written by reliable insurance companies acceptable to
MORTGAGEE, which. insures against loss or destruction of the HORTGAGED
VPREHISESibgéfirey vindstorm, and other such hazards, in: such._amount as

the MORTGAGEE may from time to time require. MORTGAGOR(S) also: agree,
where applical cure and maintain flood insura nce, as described
by the Departi ol - aid Uibai, bevel A1l such: policies:
of insurance ¥4 A‘D‘f)mmtsls mal sums: recoverable
upon such pol P to. AGEE' and ¢ AGOR(S): as' their
respective = il H : }Ah&l ‘ ,be " subject to
cancellation vithojt Ehir éh‘;idays,pr or written notice: to .MORTGAGEE.
HORTGAGOR(S) authditizely Hs toe pindueetyonf MORTGAGOR(S)’ behalf

drafts reflecting suc ’ )6 G ytovided that MORTGAGEE! shall
remit to MORTGAGOR(S iﬁ§ﬁ§$9§§3%i€%9€9§tr3§ﬁ§, as  roémains after the
proceeds have been applied, at MORTGAGEE’S ~ s0le discretion, to the
restoration of the Gt ENTS or he satisfaction of all
indebtedness secured by this rniortgage.. All such policies of insurance,
and all abstracts. of title or € le insurance policies covering the
MORTGAGED PREMISES;,.shall, at MORTGAGEE'S request b delivered to and
reggined by KORTGAGEEj until the indebtednessiiSecured hereby is fully
paid.

6.  MORTGAGEE "may, at’ its option, -advance and pay all sums
necessary to protect and presexve the MORTGAGED PRENMISES, and all sums

so advanced and paid bgf HORLGAGER. shall becone _a part of the
indebtedness cured ‘here‘%. and_ ali-bear interest from the date of
payment: at the te of the last signed advance. Lf future advances are
made, the Ann =rcentage Rate=and Daily Perior ate may increase.
Such’ items sh ~lude, butmmet\'byway of Li on: (a) insurance
EIEmiums, taxe sessmentgy/angsriens vhic ' or become senior

0 this mort} ' § e an ERa MORT /' ;ES’ or any art
thereof; (b) the cost ol any title tracts of "title,

Surveys, or)other evidence;whiﬁh in the discretion of MORTGAGEE may be
required in. order to establish, preserve, or enforce the lien of this
mortgage; _cca all costs, expenses and reasonable attorney’s, fees
incurred by HMORTGAGEE in respect of any and all legal and equitable
actions; which: relate to this mortgage or to the RTGAGED PREMISES
during the existence of the indebte ness secured. by this: mort §e; (d)
the costs of any repairs respecting the MORTGAGED" PREMISES; w ch are
deemed necessary by MORTGAGEE. . MORTGAGEE shall be subrogated to the
rights of the holaer or each lien or claim paid with monies secured

hereby.

7. 1If all or any part of the MORTGAGED PREMISES is damaged, taken,
or acquired, either "temporarily, or permanently, in any condemnation
proceeding, or by exercise of tﬁe right of eminent domain, or ?( the
alteration of the grade of any street affecting the MORTGAGED PRENISES,
the amount of an award or other payment for such taking or damages made
in consideration thereof, to the extent of the full amount of the then
remaining unpaid indebtedness secured hereby, 1s hereby assigned to
MORTGAGEE, who is empowered to collect and receive the same and to give

roper receipts thereof in the name of MORTGAGOR(S) and the same shall
e paid forthwith to MORTGAGEE. Any award or payment so received by
HObeAGEE may, at the oEFiop of MORTGAGEE, be retained and applied in
whole or in part, to the indebtedness secured hereby (whether or not
then due and payable), in such manner as MORTGAGEE may determine, or
released in whole or in part, to MORTGAGOR(S) for 'the purpose of
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altering, .restoring, or building any part of the, MORTGAGED PREMISES
vhich=ma§ﬁhave been'alt:ero.ad'f,,dan?aged'y gr‘déstroyed'as,a,result of such
taking, alteration, or proceeding. HORTGAGEE shall not be obligated to
see to the application: of any such .proceeds.

8. It is expressly agreed that, at the option of HORTGAGEE, the
entire balance owing under this mortgage and the AGREEMENT shall become
due and payable immediately upon the' sale or conveyance, by deed,
conditional “sale contract, or othervise, of the HORTGAHED PﬁEHf&ES, by
the MORTGAGOR(S) unless: any purchasers shall first be approved by the
MORTGAGEE. Any such a(?rova , 1f given, shall be upon such terms and
conditions as "the MHOR AGEE(lna¥,, n its sole discretion, prescribe
including, but not by way of limitation, an increase in the interest
ﬁgﬁga égg}geg*fgg én fhe AﬁgBEHENTt the pgy@gnt by pugcgaser og all og

ses in such transfer, and’ the paymen rchaser o
any service fee of MORTGAGEE. ’ payn y purchase

9, Any and all deposits or other sums at any time credited by or
due f:om-thg'HORTGAGEE J% the MORTGAGOR(S): shall a%’all times constf{ute
security for any and all indebtedness secured hereby, and the MORTGAGEE
may apply or 'set off such deposits or other  sums against said
indebtedness at any time, whether or not said indebtedness: shall then
bg gp%e or other collateral 1is -considered by the MORTGAGEE to be
adequate.

10. In the event of a default by MORTGAGOR(S) in any payment
provided: for herein or in the'AGREEHENTxvor infthe(pgrformanze‘z any
convenant or agreement of the MORTGAGOR(S) hereunder, or of an other
instrument given as additional security in. connection with this
transaction, GAGOR(S) shall abandon the MORTGAGED PREMISES),,
or if a trus YR b b oin 1e MORTGAGOR(S): or
for any par e I | S, e saidi trustee -or

receiver is M any . cy Jacti - 1f MORTGAGOR(S)

shall make a N@%ﬁﬂﬁ&g{;&[} > ditors, or in t(:h‘t)!

event of a 7}%&3 nt or proceedin ht against
/ 1

| A ‘entexcd brouﬁ
HORTGAGOR( S): imtbpersot [focting the MORTGAGED

PREMISES or to foreclose . o ' y . thereof; th i

1 or to forec, ‘ ;. ny part thereof; then, 1n
any ‘'such _event, the é %@g %%We%oé}aggguge hereby. shall ‘become
immediately e,and~pa%ablekat_xhe option of HORTGACEE, without notice,
and this morrgage may be )sed accordi MC rbAGEE«maﬁ obtain,
without notice, uhegappointment (f. a Teceaver 10T the ORTGAGED:
PREMISES, to collect the rents and profits, and to maintain the
MORTGAGED: PREHISES, during any| foreclosure pi ling

}1. MORTGAGEF, at /its option ‘and on such term: as it may desire,
may extend the time of payment oi part or all of the: indebtedness
secured hereby, or release any part-of the HORTGAGED PREMISES from the
lien of this ‘mortgage, withoutimpairing the lien of this mortgage
(except as to any interest imxthe HUKIGAGE PREMISES expressly released):
and without releasing MORICAGOR(S}c<of any guarantors or sureties.

MORTGAGEE reserves the right’ to[impase such res ible reinstatement
fees as_ it il deem .necessarv iin the eve of _a _default b

MORTGAGOR(S). the AGREEBHENT/NOTSENiS mMOT tg: houIQ:HORTGAGOR_§¥
cure_said de the sat¥sfantiesy of MORTA ut his: reservation
shall not be : a watver, implied rise, of any other
rights grant \GEE' shall "not e

obligated to perform such reinstatement. No delay by MORTGAGEE in their
exercise of any of their rights hereunder shall preclude the 'subsequent
exercise thereof, so long as MORTGAGOR(S) are in default hereunder, and
no waiver by MORTGAGEE of any default of HORTGAGOR{S) shall operate as a
vaiver of sSubsequent or other defaults. The makin of any payment by
MORTGAGEE for any of the gut oses herein permitted shall not constitute
a waiver of any’breach’ of RTGAGOR(S)’ covenant to perform such act.
Notice by MORTGAGEE of its intention to exercise any right or option
hereunder is expressly waived by MORTGAGOR(S) any one or more of
MORTGAGEE’S rights or remedies hereunder may be enforced successively ox
concurrently. Time is of the essence in this mortgage. All rights’ and
obligations™ of MORTGAGOR(S) hereunder shall extend to and be blndinﬁf
upon the several heirs, Tepresentatives, grantees, _successors, an
assigns of MORTGAGOR(S), and shall insure to the benefit of MORTGAGEE,
its successors and assigns. In the event this mortgage 1s executed by
oan one person: or corporation, the word "MORTGAGOR(S)" as used herein
shall be construed to mean "MORTGAGOR(S)" and the terms and provisions
of this mortgage shall be construed accordingly; if this mort%iﬁf is
executed by more than one person or corporation, the word "MORTGAGOR(S)"
shall Ri construed to refer to such persons and corporation, jointly and
severally.

12. That it is contemplated that the MORTGAGEE may make future
advances, within (10) years of the date hereof, to the MORTGAGOR(S), in
which event this mortgage shall secure the payment of any and all future




advances and: of any additional amount, provided that at no time shall
the total amount owed by the HORTGAGOR(S) to this MORTGAGEE. and secured
¥ this mortgage from said MORTGAGOR(S) to said MORTGAGEE exceed the sum
of Seven Thousand Five Hundred'Dollars ($7,500.,00) and' provide further
that such. future advances are equall secured and to the same extent as
he amount or f inally advanced on the security of this mortgage. The
HORTGAGEE, at its opfion; may accept a renewal AGREEMENT or advance, at
{ time for any ortion of the indebtedness hereby secured and: may
en he. time" for the ayment of any part of “said indebtedness
vit out affecting the securi this mortgage in\any manner,, except
it is exp ressg agreed by an etween he: arties t at the note an
extension(s) thereof, shall be paid in fu vit SIS) years of ﬁ
date of this mortgage, unless otherwise agreed up on n vrit ng by an
between the parties. MORTGAGOR(S) . shall execute all documents
necessary to extend the note and 'this mortgage in the event an
extension of same is requested and approved .by HORTGAGEE, that would
result in a pay-out of said note extending beyond (15) years: of the
date of this mort age In the event extension(s) would result in a
pay-out beyond' (1 ears, MORTGAGOR(S) shall execute a new note and
mortgage in the event HORTGAGEE requires same and said note or
extension(s) shall be payable with (15) years of the date of same.

_ This. mortgage shall also secure  the: payment of an¥ other
liabilities, joint, several, direct, indirect, or othervise,
HORTGAGOR(Sf to the 'holder of this mortgage.

13. Special Provisions: NONE

this Hareh 1 %, TRRSCHPRAGAGIR(SY, b :d this mortgage,
NOT OFFICIAL!

This Document is the property of

| he Lake County Re ! ‘ |
irc 4 @;ﬂtw i C()Yﬁeal; A2 '? m st

J ok € 1 rgic Haureen C. Margi$

STATE OF INDIANA
t SS:

COUNTY OF HAMILTOI

Before me, a Notary Publieiyjn and for said County and State,
personally appeared John C. and-fauresn C. Margis, husband and wife, who
acknowledged the wecution of-the foregoing mortgage

Vitness my nd Notary Seal, this March ! .

My Commission Expires: Signature;/h')¢e3C;J)lonwmcvz_/
July. 30, 1995 t

Printed: Marty Dishman
Notary' Public
Resident of: ‘Marion County, Indiana

This Instrument Preparéd”By:

Indiana Telco Federal Credit Union -»Aﬁh‘u'“%yf

P 0 Box 38 ""nf\/';"_u':. 0;;"-.’..(‘15{{%

Indiana olis Indiana 46250 YA S 3
eanna M. Kittell :: ) i'\]' : "(:»\,‘é“‘ t ‘¥




