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MORTGAGE
THIS-"MORTGAGE ("Sccurity Instrument") is given on

The mortgagor is ‘Harold T.
Interest and: Nancy D, He

Interest and Hal L. Hest
PEOPLES BANK R
which is organized and

Kpecwo))

March 4, 1993
Douglas and ‘Mary C., Douglas, Husband and! Wife as to a } undivided

ﬁwgﬁt M@ |rn)FP1sFrmzL‘|"ﬂs g,wcg % gnteree
: mT '@FJHQ‘PAE! » and-whose address is

This Document is the property of
1Y THRES EHDEAANDCGVENRYNREF B tle PrTover o

ONE ‘HUNDRED £ ‘Lender the principal sum of:

‘UNIT 943 MUIRFIE

‘DATED. SEPTEMBER’

A RESIDENTIAL cony

LAKE,

{ ARATION OF HORTZON

Dollars (U:S. $ 163,500.00i ). This debt is evidenced by Borrower’s note dated (1 same date as thisSecurity
Instrumentt("Note"), which provi Rmerithly paymehlsy full debrif not “paid carlier, due and payable ons
APRIL 01, 202 This: Sccurity. Instrument sccures todLender: | (a)sihetrepayment of»thesdebt: :
evndcnccdfby the'Note, with inteccst, and allrenew: » extensions and‘'modificalions of the Note: (b) the paynient of: all other ‘
suiis, with:interest; advunced underparagaph 70 ect the sceurily of this.SecuritysinStrume: wmd(c) the performance of |
Borrowcrs covenants and agreements underthis Sccurity Insirument and thie Note, For-this purpose,'Borrower does hereby
«mongag,cw;,rant and conveyto Lenderthie following deseribedy ocated i

K

County, Indiana:
UMS' OF BRIAR: RIDGE,,
‘AL PROPERTY REGIME

y AS DX NUMBER 065109, IN
'THE* RECORDER' $+0 GETHER' WT’ DIVIDED INTEREST IN
‘THE COMMON AREAS
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| ‘which has the address of 943 MUIRFIELD COURT SCHERERVILLE ;
! [Steet] (City] 0@
\ ‘
; Indiana 46375 ("Property Address");
{Zip Code}
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtepances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AL of the foregoing is referred 1o in this Seearity Instrument as the "Propenty.”

BORROWER COVENANTS that ‘Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grapt and convey the Property and that-the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real propenty.

UNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable Taw or to a written waiver by Lender,:Borrower shall pay to:
Lender on the day monthly paymients are due under the Note, until the Note is paid in full, o sum (“Funds”) for: (a) yearly
taxes and assessments which may atttin priority over this Security Instrument as a lien on the Property; (b) yearly léaschold!
payments or ground rents on-the Property, il any; () yearly hazard or property insurance premiums; (d)- yearly <flood:
imsurance preminms, iF any: (¢) yearly mongage insuranee premivms, it any; and (5 any sums payable by -Borrower 1o
Lender, in accordance with the provisions ol paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are called "Escrow heme * Lender mip I5 i an amount not o exceed the maximum

[TTE THEPTY SETPPPRIL I TTY YSRPROIN | IAOPTRPIIYON BN PO IE DY S TPIO)

amount lender tor a porieaee loan iy require torBorry ant under-the federal Real:
Estate Settlement Proce 12 Dq{:qment»is‘ S ("RESPA"), unless another
law that applies to the F sser anjonnt, 1050, Tendermay, at any time, cu Funds inan unount not-to

g:(lc"c::(}i‘lﬁ:hf;f l::;)gg:{;ﬂs e ,MQMr mmﬂlﬁm Am:;) ¢ ks irent dataand reasonable
v s shalli Id H HTH Y Ne-mmo Anennsre 2 fede ) ins sninli e
(including Lender, if Lec mﬂ%ﬁmﬁgﬁﬁﬁﬁmﬁmﬁﬁ%ﬁ S5 nalapfly the Fords o by

the :Escrow:ltems,  Lender sfay-not Chaend Bokeav€r fonhotin Siecappighiag-fic Funds, onnually. analyzing: the escrow
account, or. verifying the Escrow liems, unless Lendercpays Borrower interest on the Funds ond applicablelaw permits
Lender to make such a charge. However, Lender may require Borrower toipay a one-time charge:for an independent: real
estate tax reporting service used by Lendarin conp ton with this loan, unless applicable law provides otherwise, Unless an
agreement-is made or applicable |ady reqires intercst o beipaid flender shallnot be required k& ly ‘Borrower aiiy-intérest or
carnings on the Funds, Borrower and Lender may agree inwriting; however, thatimterest shall be paid on the'Funds, ‘Lender
shall give to:Borrower, without:chasge, ancannual accounting of the Funds, showing credits and debits-to the-Funds-and the
purpose for which each debit 1o the Finds was made, The Funds are pledgedias additional security for all sums secured by
this Security Instrinment

Ifathe=Funds-held by Lende ced the:-amounts: permil be-held by applicable law, Lender shalleaccountéto
Borrower for the excess Funds in accordance with the requirements of applicable law. [ the «njountof the Funds held:by.
Lender at-any time is not sufficient to pay.the Escrowshiénr@len due, Lender may so notily Borrower in writing, and, ‘in
such case ‘Borrower shidl_pity to Lender the amougitypecessariZioomake up: the deficiency rrower- shalll make: up:the
deficiency in no more than twelve monthly paymentseiiliendersisidliscretion,

Upon payment. in: f.all sums secured bylHis SeetiEs)| Ipsiment, Lender shull p ly. refund to Borrower:any
Funds held by:Lender. rparagraph 21, Lender shali=acquig@ior sell-the Property -prior.to the acquisition or
sale of the Property, s ny-Fonds held GyEBendcratitigitme of acquisitio - a-credit against the sums
secured by this Sceurity

3. Application: Maless applicablé@itprovides otherwis received by-Lender under
puaragraphs, 1 and;2 sha d , toamounts payable under

paragraph 2; third, 1o interest due; fourth, to principal due; and last; to any late charges due under the Note.

4. Chargesi#Liens. Borrower shall pay allitaxes, assessments, charges, fines. and impositions attributable:to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if-any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in-that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices ol amounts o be paid-under
this-paragraph. If Borrower makes these payments directly, Borrower shall promptly furnishto Lender receipts evidencing
the payments, . .

Borrower shall promptly discharge any lienn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to_the payment of the obligation:secured by the lien in-a manner ugcq?luhlc o Lcnd‘cr: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an-agreement satisfactory to Lcndcr'subordmulny; thg Ilpl\
to this Security Instriment. If Lender determines that any part of the-Property 5 §ubjcct 1o atlien \vllncl1f.;11_;\y attain-priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy. the lien or take
one of more of the actions set forth above within:10 days of the giving of notice, o .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Propenty insured against loss by fire, hazards included within the term "extended coverage” and-any other hazards, including
floods or flooding, for-which-Lender requires insurance. This insurance shall be maintained in the amounts and' for-the
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condemmtion or other taking of any part of the Propesty, o for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lender,

In the event of a total taking of the Property. the procecds shall be applicd o the sums secured: by this Security
Instrument, whether or not:then due, with any excess paid 1o Borrower, o the event of a partial taking of the Property in
which the fair market value of the Property immediately before the waking is equal to or preater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Jollowing
fraction: (a) the ol amount of the sums secured immediately betore the tahing, divided by (b the fair marketr value of the
Property immediately before the taking.  Any balance shall be paid-to Borrower, i the event of i partial taking ol the
Property in which the fair market value of the Property immediately before the taking is less than the amount ol the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whethier or not the sums are
then due,

If the Property is abandoned:-by-Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an-award or settle a claim for damages, Borrower fails to respond 1o Lender within:30 days after the date the notice is given;
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of: the Property or to the
stims secured by this Security Instrument, whether or not then due,

Unless: Lender-and: Borrower otherwise agree-in writing; any application? of .proceeds to! principal shall-not:extend or
postpone the due date of the monthly. payments referred to in paragraphs- 1 and 2 or change the amount of such payments,

A Ww m A, ws . S T VR 1 | o3P 4

11, 'Borrower N¢ 5 7 Lender-Notea-Walyer. 1 of the time for paymentzor
modification:of - amortiz K (6 Y bHES DCCUTIY siibiitiigic i O {any- successor in interest
-of Borrower shall-not ¢ Emnwmmtolg. P sessors i interest, ‘Lender

shall not:be required tc : proceedings against any successor insinterest os tend time for payment or
otherwise modify amort d N@W @F{Fimnl W mand made by the original
Borrower.or:Borrower ssors im interest, “Any forbearance by Lender i excreising o t-or remedy shall:not be-a
waiver of or preclude the cxerci Fif sy Fghienenednt is the prope of

12.. Siuccessors and7Assigns Bound; Jol 'nnda&'crul\bi ¥ C!)) eners, Thecovenants and-agreements of this
Security Instrufiiént shil ,mdf‘unds‘b&lﬁﬁ Wie o SN BRESTOERA& ihd Borrower, sibject -to the,provisions of
paragraph 17: :Borrower’s: covenants and?agreements-shalli be joint and!several: AnysBorrower who co-sigiis: this Security
Instrument but‘does not cxecutethe Note: f(a) 1s Co-SIgI e

i this*Sccurity Instrument onty to morizage, grant‘and:convey that-
Borrower's‘interest.in the Property under the tepms ol thissSechrilydusirument; (b) isaot personilly-obligated to pay:the sums
securediby this‘Security Instrument; and (e) agrees (hat Lendcr :and any other Borrower may agrce to extend, modify, forbear
or-make anyraccommod:iiions with r=gard tosthe crms ofs (his Security Instrument or the Note without that:Borrower’s:
consent: )

13. Loan:Charges. Ifathetloan sccured by (his Seeurity Instrumcntiis subjectsto a‘law which sets: maximum loan:
charges, and that:lawis finally inicrpretcd §o that the interestor other loan:charzes eollectedior (o be collectediin connection
with'the loanexceedthe permifted. limiiss then: (a) aiiy such 1oan chizge shall be reducediby the amount necessiry:to reduce

¥ ” P

‘the-charge to-the permittcilimif; and (b) any. sunis dlready eollected from:Borrower which excecded permilted limits will be
-refunded to'Bofrower, 2Lcrder may choose to make thissefitd e ducing the principal owed viidcr.the Note or byimaking a

.directjpaymentito:Borrower. 1f a'refund reduces; prigciputiithe i i siion will'be (réated as o parsiilprepayment: without any
prepayment charge under. (fie Note, > e

14;. Notices. ‘An: e (0 Borrower provid -"IsforsinathisS%E\Ei(y Instrumentssha (i1 en by delivering.it:or by
imailing'it by first class: ss upplicable!law requires gse-efanother method. The 1104 e directed'to the Property
Address or any other a pwver designates ‘OyERon '\ Lot Any notice x allibe given by first class
mail to-Lender's‘addres g anyother il(léﬁ;.yg;?fqt ffﬁs\{{éﬁgnmcg by noLi . Any notice Dl'()Vi(lCll;fUl'
in: this Security Instrui wned$oshave heEFgiven o Bortower o rivens asprovidedkin: this
paragraph,

15. Governing. Law3:Severability, This Security Instrumentrshailibe governed by federal faw and the law of the
jurisdiction:in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ofthis Seeurity Instrument or the Note which can
be given effeet withotit the conflicting provision. To this end the provisions of-this Security-Instrument andithe Note are
declared'to be severable.

16. Borrower's Copy. Borrower shall be given one conformed'copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficidl Interest in:Borrower. 11 all-or any partof the Property or any interest in
it-is sold-or transferred (or if a beneficial interest in Borrowersis-sold:or transferred and Borrower is nota natural person).
without Lenders-prior written-consent, Lender may, at its option, require immediate payment in tull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law. as of
the date of'this-Security Instrument.

Il Lender.exercises this-option, Lender shall' give Borrower notice of acceleration, The notice shall provide a period of
not:less than 30 days from the diite the notice is delivered or mailed within which Borrower must pay all sums secured:by this
Sccurity ‘Instrument,  If Borrower: fuils to- pay.these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right: to ‘Reinstate. If Borrower meets: certain. conditions, Borrower shall have the rightsto have
enforcement of this Security Instrument:discontinued at any. time prior to the earlier oft (1) § days (or such other period as
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periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’s
approval which shall not be tunreisonably withheld, 1F Borrower fails to maintain coverage deseribed above, Lender By, at
Lender’s option, oblain coverage 10 protect Lender's rights in the Propeity in accordance with paragraph 7.

Allinsurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clanse. Lender
shall lave the right 1o hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give to Lender all receipts
af praid premsiums wnd renewad notices. 1o the event of Toss, Borrower shall give prompt notice to the insuranee cirier and
Lender. Lender may make proof of loss if not made promply by Borrower,

Unless Lender and-Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, it the restoration or repair i cconomically feasible and Lender’s seeurity is not lessened.,  If the
restoration or vepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured-by this Security Instrment, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriershas
offered to sette o claim, then Lender may colleet the insurmee proceeds, Lender may use the proeeeds to repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30:day period will begin-when
the notice s given,

Unless-Lender and Borrower otherwise agree in writing, any application of procecds-to principali shall: not extend or
postpone the due date of the monthly payments referred to in parageaphs Fand 2 or change the amount of the pityments, I
under paragraph 21sthe Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage to the Propenty prior to the acquisition shall pass o Lender-to the extent of the suims secured: by this Seedrity
strument immediately {

6. Oceupaney, 1 nee_and:lrotection. of (e | wer's Loan Applicafion;
‘Leascholds, B!wrowcr: X |ublcﬂm¢ﬁtliﬁm | ence within sixl)"'duys after
ithe execution:of: this Se U L )Llu Wi F 3¢ ‘_M( By s-principaliresidence: for at
lleast one year “after - th Df N 3 hlm r@ el r‘u‘a.; richsconsent shallt not be
-unréasopubly withheld, 25 catenuatingicircumstance§:exist which arelbeyond Bogow ontrol; Borrower. shalltnot
«destroy, damage or.impair () T&ﬂ?. SWOHEPHEIaR Y10 BeRe] G R@gx%ﬁth sic on:the Property, :Borrower shall
‘be in*defatilif-any forfeirirc action @%Q#é"@ﬂ’ﬂﬁwylﬂ@@w*ﬂérigun thiitin Lender’s good faith:judgment

inllysi e i

-couldiresulisin forfeiturc off the Property” or otherise ‘maerinllysimpair the licn creatcdib his7Security sInstrument_or
Lender's:security-interest. Borrower miy cure sucha defaultiandireinstate, as provided in'paragrphi8, by.causing the action
-or proceeding to be dismissed with Il 5180 determ ecludes forfeitiire of theiBorrower's

interest in the tProperty or-other material impaifiicn (iof the ica creaicd by.this Seeurity Instrument or:Lender’s seciirity
infere st, -Borrower.shall dlsotberin default¥if ‘Borrower, duiiiig the loan application proccss, gavesmaterially false or
inaccurate information‘or statements 1o Lender (or failedito provide Kendriwith o1 Lefiglinformation)‘in connection with:
th¢’ 1oatxcvidenicedi by ihe Nole, ineluding, buteno¥limited 10;. representilio colicerning Borrower’s occupancy-of the
Property asia principalircsidence. 1this Sceurityllnst rumentiis on atlenscliold! Borrower shilll ¢ iply-with all:ihe,provisions
ofithe lease. 1f Borrower acquires et 1iilc 40 the Piopoertysihecaschold ahdithe ree title shallin! merge iinlessiLender agrees
to:the.merger-in writing,

7. Protection ofil.cnder’s: Rightsgin the I’ro“ Wi Borfower. failsito-perform the coyenantswand: agreements
contairied: in; this Securi(; nstrument, or there#is: ax ' 1 thatemay sighificant! HectdLender's rightsein ithe
Property (such as a;proccctiing fibankrupley, prob: S condemigion or lorfeiture or 1o cnlofce laws or regulations), then:
Lender. may.doand pay for whaicver is necessary o-Bioteel the va%e of. the Property drLenders rights in"the Propetty.
Lender's actions- may ing lying any-sums Secet ieBshas priority over i rity Instrument;.appeafing
in.court, paying reasoni ys ™ Tees and enteAng PRty to:make repiir h:Lender may take action
under this:paragraph 7, L Bl Ve O S

Any amounts. disbi runderthis. part dtstiallsbecame: add Borrower.secured: by this
Security Instrument, Un Heende i I paty i hall bear. interest from the

qiggfofiQisburscmcnl-m-...\. INOICHIC diil s be payible, wilinerest, upon notice from: Lender to’ Borrowerrequestitig
payment. _

8. Mortgage Insurance. It Lender required'mongage insurance as a condition of making the loun: securediby this.
Security nstruments Borrower shall pay the premiums required 1o maintain the morgage insurance”in effect, 1If; for. any
reason,- the- mortgage insurance coverage -required by Lender Japses or ceasessto be in effect, Borrower shallgpay the
premiums. required: to obtain coverage substantially equivalent to:the maortgage insurance previously in effeet, at a cost
substantially. equivalent to:the cost to Borrower ‘of ‘the mortgage insurance-previously, in-effect, from:an alternate mortgage
insurer approved by Lender. 1f: substantially equivalent mortgage insurance coverage is not.available, Borfower shall pay to:
Lender-cach month:a sum equal:to- one-twelfth-of the yearly mortgage-insurance: premium being paid by ‘Borrower when the
insuraiiee coverage lapsed or ceased to be in effect, Eender williaceept, use andiretain these payments as ailoss reserve in lieu
ol mortgage.insurance,  Loss reserve payments may.no“longer. be required, at the.option of :Lender, il mortgage insurance
coverage (in the amount andifor the period that Lender requires) provided by an:insurer approved by Lender again becomes
available and is obtuined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of to provide ¢
loss reserve, until the requirement for morgage insufance:ends in-accordance with any written agreement between Borrower
and Lender or-applicable law., ‘

9. Inspection. Lender or its agent:may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection speci fying reasonable cause for the inspection,

10. Condenination. The:proceeds of any award or claim:for damages, direet or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in fivu of condemmition, are herehy assigned and
shadl be paid to Lender.

In the event of a total taking of the Property, the proceeds shalk be applied-t1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bosrower. In the event of o partial taking ol the Propenty in
which the fuir market value of the Property immediately before the taking is equal to or greater than the sumount ol the sums
seenredd by this Seeurity Instrument- immediately before the taking, unless Borower and Lender otherwise agree in writing,
the sums seeured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: () the total amount of the sums secured immediately before the taking, divided by (b the Faiv market vadue of the
Property nnmull.ucl) before the taking.  Any balance shall ‘be paid to Borrower. I the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured: immediately before the taking, unless Borrower and=Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shallbe applied to the sums secured by this Seeurity Instrument whether or not:the sums are
then due.

A the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that:the condemnor offers to make
an award or settle a claim for damages, Borrower tailsito respond‘to Lender within 30 days after the date the notice is given,
Lender is anthorized 1o eolleet and apply the proceeds, at its option, either to restoration or-repair of the Property. or-1o - the
sums seeured by this Seeurity Instrument, whether or not then due,

Unless:Lender.and Borrower otherwise agree ins wnung. any appljcation-of proceeds tosprincipal shall:not:extend or
postpone the due date of the, monlhly paymcnts rc.lcrrcd to m p.nrag,raphs ll and 20r chang,e the arpount of such:payments,

11: Borrower Noi' R a i the +time- for payment or.
maodification of amortiz (11 0. Uil QL\-lllllyrlll u@ent 2« 0: dll)’ successor. lll inferest
of Borrower shall:not o ]})}0 tol@u r cessors in ifterest. Lender.
shall not be requiredito p ¢cdm s aeainst an succcssomn mtcn itend timefor payment: or.
otherwise modify-amort ! T F'y *@IA n mand mide by the original!
Borrower-or Borrower's 501 i mlerest bearance’ nder n cxcrclx \ t-or remedy shall.not-be a:
waiver of or preclude the cxer ’,[Ziﬁlwmty@melnt 1S the ro

12, Successors and’ igns Bo k akunu ) ity; Co d ne;s. Thc covegunts and Aagreements. of this:
Security Instruieiit shiafl bifd undl t Eevors Whid hsiBhs S0E fand‘Borrower, subject to:the provisions of
parigraph 17..Borrower s coveiants and agreenieiits shallibe joint and severall Any Bofrower . \who:co-sighs.this. Sectirity
Instrument:but:does not cxeeute the Note; ‘(a) 1s co-signing this'Sceuritydnstrumcnt onlyido morigage, grant and convey. that
Borrower's-interestiin the'Property. under the termspof: thissSecuritydnsirumenty (b)asmnet! person fobligatcd’lo pay.the sums
sccurediby. this Security Instruments and (¢) agrees thit-Lender ind any other, Borrower muy agrec'to extend 2 modify, forbear
orsmake any-accommodations with+=resard to the tcrms ofe(his Security Instrunicnt or ghe Note withouf: that Borrower's
consent.

13. Loan' Char;,e ‘Ifi the loan sccured :by. this Security. Instruinchtzisi subjectsto a kv which sets . maximum- loan
charges, and that law is| ally i rpretcd so.that-the interest:or other loan.charzcs eollectedior to be-collected in connection:
with the'loan:exceed the, permitted liniisdthen: (a) any such: loan.ch \ige shall'bc reduced; by the nmount necessary-to reduce:
the chargc to:the permiticd limit; andi i(b):any sums already.cotlectedifrom Borrower which exceced pcrmmed limiis will be
refunded‘io’Borrower, L der may choose to muke: tlm retunil by r«,duun;, ithe pnncnp.ll owed tnder.the Note or by. m.lkmg u
dirfect paynicntdo Borrotver, M refind reduces prigeimakithesrcdusgon willibe: treated as n puitiil:prepayment: without -any

;prepayment charge’under the Note,

14, Notices, Any >0 Borrower. provided:for<in this Sseusity Instrument sl en by delivering:it-or by
sailing it by firsticlass 1 s applicable law requires uscol ,mothcr method’ The noti I dirccted'to the Properiy
Address or any. other ac wer desigiates BYSitice Ll Any notice 4 Al be L.wcn hy [itst class
mail to Lender's address o anrother addi@ss VEneeReSsignates by noy Any notice provided for
in this. Sccurity “Instrun med tochave bedatERen o=Bomotyer « ;ivcn as provided: in: this
paragraph,

15. Governing Law; Severability, This Sccurity Instrumeit shall be governed by federal law and the-law of the
jurisdiction in which the:Property.is located: In the eventithat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such-contliet shallinot affect other provisions of this Security Instrument or the' Note which:can
be given effects without: the conflicting provision, To this end the provisions of this Security Instrument and the Note are
dccl.lrul to be severable,

16. Borrower's Copy. Borrower shall-be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the l’ropcrtv or'a Beneficial Interest in Borrower, 1 all or any part of the l’lopuly orany interest-in
it is sold or transferred (or il a:beneficial interest:in*Borrower is sold or translerred and: Borrower-is-not a natural person)
without Lender’s prior written:consent, Lender may, at-its option, require immediate payment: in-full of all sums sccured by
this Security Instrument, However, this option shallinot be exercisediby Lender if exercise is prohibited by Tederal law as-of
the date of this Sccurny Instrument,

If: Lender exercises this option; Lender shall give Borrower notice of acceleration, The notice shalliprovide aperiod:of
not less than:30 days from the date the notice is delivered or mailed within which. Borrower. must pay all:sums sccured by this
Security Instrument, I Borrower: fails to- pay-these sums prior to'the expiration: of this period, Lender-may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's-Right to- Rcmsla(c 1 Borrower meets-certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any.time prior to the earlier of: (a):5 days (or such other period as:

Single Family -- Fannle Mae/Freddie Mace UNIFORM INSTRUMENT -- Unitorm Covenamts 990 (page 4 0f 6 puges)




4 - 3

applicable taw may specity tor reinstatement) before sale of the Property purstaut to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are thit Boprower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration hid
oceurred; () cures iy defaudt of any other covenants or agreements: (¢) pays all expenses incuried in entoreing this Seeurity
instrument, inchiding, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secutity Instrument, Lender's rights in the Propeny and Borrowers obligition 1o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, 1his Security
Instrument and the bhligations secured:hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reingtate shall notapply in the case of aceeleration under paragraph 17,

19, Sale of-Note; Change of Loan Servicer, The Note or a-partial interest in the Note (ogether with this Security
Instrumient) may be sold one or more times without-prior notice to-Borrower,  A-sale may result ina change in the entity
(known as the “Loan Servicer") that colleets monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of:the Loan Servicer,
Borrower witl:be given written notice of the change in accordance with paragraph 14 above and applicable Jaw, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage;or release of any

Huzardous-Substances on or in-the Property, Borrower shall not do, nor allow anyone else to-do, anything affecting the’

Propeity. that s in violation of any Enviropmental Law, The preceding two sentences-shall-not apply. to the presence, use;or
storage on-the Property ofismall quantities of Hazardous Substances that are.generally:recognized to’be appropriate to normal
residentinliuses and to

i
Borrower shall'pro d¢ E 66 Wiyesigatien, clui suit-or other action'by any
governmental-or regulat P private pagl VO 4 0 “and, any bstance or-Environmental
Law ‘of which Borrow T Nmir f wﬁxm oiffict! wernmental or-regulatory
authority, that any reni other s { tny Haz SiibSange ting 1y:is necessary, Borrower.
shall prompily take all necessa gﬁgg in.agc rgc ’i%ie%ﬁ;ironmen ] Lay
As used:in this parap AE’,I“ . %ﬁﬁ "%ec'{m) b HEE deYinkdh: (0xic or hazardous substances:by.

:Environmental Law.and' (he following hubsiunéee gidelingnksyoidie catheliapmable or o petroleum products, toxic
.pesticides.and herbicides, -volatile solvents, materials: containing -usbestos or formaldehyde, and radioactive materials. As:
used in this paragraph-20, "Environimentil Law" means federallaws and laws of the jurisdiction where the Property:is‘locited
that relate:to healthysafety or.environmental p

NON-UNIFORM COVENANTS)Borrower andLender fusthericovenant ind agree asffollows: .

21, Acceleration; Remedics. Lender: shall!cive-noticc to Borrower priorto: celérationtfollowing-Borrower’s.
bieach:of any. covenant or, agreesment I 'this Security Instrument (but not scceleration under paragraph:17

unless applicable;law. proyides othérwisc), The notice shall specifys ) the defiilf; (b) the action'required to ciire the
default; (c),a:date, nof less:thii 30 days fromithe date the noficen: iven'to Borrower; by, v hich the default must:be
‘cured; and'(d) that'fallire to'cure the default on or before the dile specifiet 1.the notice n .result'in‘acceleration of’

e Sums Securec iire by judicial proceeding and sale of the Property.; The notice
shall'further inform Borrower of the right'10 réinstate sfieia celeration and the right'to asscrt in the foreclosure pro-
ceeding the non-existence of'a defatlt or any other lonse 0l BYarrower to acceleration and foreclosure, If thie default
is not cured on or'before (he date specified in ¢ vce",',Le'“' 4 its option may reguircimimediate payment in full
rent-withe i
e

the sums secured by this Securityinstrument, foreclos

of:all'siiiiis secured!by securify Instrumen Sut-furiheddemand andimay forectose this Security. Instrument
by: judicial proceeding Inc shall be:entitlecto'collect ‘sl expémzes incurrediin pur he remedies provided in
this paragraph 21, inc £ 101 limited to; Feasonabie atterne ; dence.

22, Release, U of 1! sums seenped by this 8¢ o1 1l release this Security
Instrument without cha S

23, Waiver of Va HSeITent, - Borrower raisement,

Form M5 990 (page S of 6 puges)




24, Riders to this Security Instrument. I one or more riders are executed by Bonower and recorded topether with
this Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and:
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrumen,
{Check applicable box(es))

E(] Adjustable Rate Rider Condominium Rider [?_(] 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and:covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with jt.

4040604
M ) (Seal)
;D T DOUGLAS -Borrower
U7 e ;4 (Seal)
MARY C noucm@ ” -Borrower

xstee e

E# OF THE HAL..Bo-HWSTER

{ REY0 CABL;

-

.‘ ‘ 7). '. A; 3 / "..
2 el (Seal)
¢ D JSTER AS! TRUSTEEOF THE  -Bomower

“JNANCY/D HESTER! REVOCABLE TRUST

STATE OF INDIANA, LARE County ss:
|
: On this STH day of ore me, the undersigned, a
' Notary Public in‘and:for personally apped ALzl *STEIj_f. NANC R, ‘HAROLD T DOUGLAS:,

ARBIMARY. .0 DOUGT

: d " the:foregoing.instrument,
, Witness my hand and official seal.
|
i “ Lo : ‘7.5 ‘
} ‘My Commission expires: ). /773 - ’ / )
f . MAa A ypetn
: RESIDENT OF __Cog £ COUNTY. 2 besrres: n gl

Notary Public

la e ATV e LU P P IV WIN VW VY
"OFFICIAL SEAL
NADW! GARDNER
Hatary Putdie, State of Hinols
Wy Commission Expires 121752

<N ey

This instrument was prepared by:
DANIEL W. MOSER, VICE PRESIDENT

B D e T

.

et o

Form 3015 9/90 (page 6 of 6 pages):




1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is ade this - 5TH day of  MARCH, 1993 ,
and is incorporated into and shall be deemed 10 amend andisupplement-the Mortgage, Deed:ofdlrust-or Security:Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrowers Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK

(the "Lender”)

of the same date and covering the Property described in the Security Instrument md Jocated at:

943 MUIRFIELD- COURT, SCHERERVILLE, IN 46375

Hhopeity Address]

1.4 FAMILY:COVENANTS, In dddlll(m to the covenants and agreements made in the Security:lnstrument, Borrower
and Lender further

[J
A.-ADDITIO 1 Dlacumuntcms 1 In addition to-the Propenty
described in the Se 15 .nrc .uldcd m the Propty n; andishall also constitute the
Property covered b N@ lﬁ ! .lc ), 11.3 !u. B ery nature whatsoever now or

hereafier:located:ir «Oorjntended to:be used:it nncclmn with the Propen 1ding, but not limited to, those
for. the :purposes of s ;Eb& ﬂﬁ%ﬁﬂﬁ@ﬂﬂﬂ&ﬂf&%}ftﬁﬁs(f air and Jight, fire prevention and
extinguishing apparitus .suurn)thd Igak@(@ounty\lnﬂénﬂﬂaﬂuh fubs, warer heaters, water closets, sinks.
ranges, stoves, refripcrators, dishwashers, disposals, washers, dryers; awnings, storm windows, storm doors; screens, blinds,
shades, curtains an( curtain rods, siache mirrors, cabinets, panelling and sttachedifloor coverings now or hereafter attached
to the Property, all of 'which, ineluding replaccmentssand dditions thereto, shalk.be deemed to be and'remain a part of the
Property coverediby the Sccority Instrument,  All ofslhe foregoing together with: the Property described in the Security
‘Instrument (or the [casehold ¢ i the Security Instrument is on aglease seferred 10 in this 1-4 Family Ridér and
ihe Security Instrument as the "Property.”

B. USE OF-PROPEKTY: COMPLIANCE WITH AW, Borrower shall not seek, agree to or-make a change in the

use-ofithe Property. orits zoning elassifications-unless: Lumu Jins agreedtinwriting toithe change; Borrower. shall: comply
with all laws; ordinunces, regulations and quunrcm' sovernmental body applicable (o the-Property.

C. SUBORDINATE LIENS. Excepl:s 3oy
Sccuril){elnstrumcn be peifected againstithe

iD. RENTLLO. 'RANCE. -Borrowe
which-insurance is tniform Covenis

i "BORROY VO REINSTAT

I BORROWER'SEGUCUPANCY Uiiless Leiider diid Boiiower- GLItiwise -agice i writing, the first-sentence i
Uniform Covenant 6-concerning Borrower’s occupancy of theProperty s deleted; All remaining covenants and-agreements
set lorth in Uniform Covenant 6 shall-remain in effect,

1 ASSIGNMENT OF LEASES. Upon Lenders request, Borrower. shall assign to-Lender all:leases of the Property
and:all security deposits made in connection with leases of the Property, Upon:the-assignment, Lender shall have the right to
modify, extend or terminate the existing leases -and: to- exceute’ new. leases, in: Lender's-sole-discretion.  As used in this
paragraph'G, the woid "lease” shall mean "sublease if: the Security Instrament is on-a leaschold.

H: ASSIGNMENT ‘OF RENTS; APPOINTMENT ‘OF RECEIVER; LENDER AN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardiess
ofto whom:the Rents of* the Property are payable. Borrower authorizes: Lender or'Lender's agents to-collect the Rents, and
agrees that each tenant of the Property shall piy the Rents to Lender or Lender's agents. However;iBorrower shall receive the

{eral*law, Borrower shall ndi.atlow:any lien inferior torthe
Londer's prior. written perinissiont

Aissirance against rei idition to'thie other hazards for

TED.-Unilomn Jeleted,

MULTISTATE 1.4 FAMILY. RIDER™- Fannle Mac¢/Freddie Mac Uniform Instroment Form 70 990 (page 1 of 2 pages)
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Rents until (i) Lender has: given Borrower notice of default pursuant to paragraph 21 of the Security - Instrument and: (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment o Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reeeived by Borrower shall be held by Borrower as trustee for
the benefit of: Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and-receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all'Rents
due and unpaid o Lender or Lender’s agemts uponLender's written demand to the tenant: (iv) unless applicable law provides
otherwise, all*Rents collected by Lender or Lenders agents shallsbe applied lirst to the costs of taking control of- and:
managing the Property and collecting the Rents, including, but:not fimited to, attorney’s fees, reeeiver’s fees, premiums on
receiver’s bonds, repair and maintenince costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lenders agents or any judicially appointed receiver
shall be ligble to account for only those Rents actually received; and (vi) Lender shallbe entitled to have i receiver appointed
10 tiake possession of and manage the Property and collect-the Rents and protits devived: from- the Property withowt-any
showing as to the inadeqguicey of the Property as security.

I the Rents of the Property are not sullicient to cover the costs of taking control of and managing the Property and of
collecting the Rent el Dy i R dness of Borrower to Lender

. [ ]
seeured by the Seeu ]E? clq \e“t *S
Borrower repre rintsqhin mrruwu' 1S notexceuted any prior the Rents and has not and will

not;perform-any uct: g N th . 3 l #l colhis
tLender, or Len génts4or asjudicia y appointed receiver, - sha f)c i anter- upon,:take control of or.

maintain the Property Thwl]i)gmlmnmisldthﬂ pifippusety Hof: vor, Lender, -or Lender's agents or.a
Judicially appointed seceiver, muyﬁiéonméu@ ﬁ-{ﬁhtyc#ge el B4 applicuion of Rents shall:not cure or waive
any. default or invalidai¢ any other right'or remedy. of Lende is assignment of ‘Rents of thc Property shall terminate when
allithe sums sccured by the Security: Instrument are paid'in full:

I..CROSS-DEFAULT PROVISION, Borrower’s defiuliorbreash underanymiole or agreement in-which Lender-has.an
interest shall be a breach under the Security Insirument and Lender may invoke any of the remedies permitted by, the Security
‘Instrument,

BY-SIGNING:BELLOW, Borrower seeepts ind agrees (o the terms and provisions contained in this 1:4'Family.Rider.

(Seal)-
-Borrower

>

HAL L HESTER AS TRUSTEE UNDER THE HAL L Gincy o nosiin A3 TRUSTEE UNDER THE
HESTER ‘REVOCABLE TRUST NANQY/ D HESTER REVOCABLE TRUST

Form 3170 990 (page 2 of 2 puges)
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‘CONDOMINIUM RIDER!
THIS CONDOMINIUMRIDER'is made this ~ “5TH. dayofi  MARCH, 1993

?nd'ilsﬁ'.incorpgrxilcd.[iﬁto afid shill be:deemedito umendland supplement:the:Mortgage, Decd ofvTrust or. Secuitity Deed (the
Security-Instrument”) of:the same date given by the undersigned (the "Borrower!) 1o secure Borrower's Note to

PEOPLES ‘BANK, A: FEDERAL SAVINGS BANK

of thie same date and covering thie Property described in'ihe Security Instrument-and locatedfut:
'943: MUIRFIELD*COURT, SCHERERVILLE, INDIANA. 46375

(the "Lender”

1{Property. Address |1
The Property. includes -atunitein; together with antundivided interestrin: the common elemeiits. of, a: conddminiiniprojec!
knowntas: . . _
MUIRFIELD: CONDOMINIUMS®
IName of Condominium Projectjt
*I,(,l(l)lcf"Coij}'il()ﬁ\i(ii ' N “Bi[ 1139 got:ldgxpjnjum}l]irojccll;%hc
wners: Associa K Crly for.ihe oencitior use oliis reholdérsithe: Property also.incliides
iBorrower’ intere A ﬂ%elﬂs % ower's interest,

. CONDO SO PN hmudidition W gieguyeiantyg oo 1§ niiide: intthe SécurityInstriiment
{Borrower, anglj_L'z? -Mu a%ﬂu‘s@rﬁn‘! ; v)'. ; i

... AyiCondominiun lﬁj&uﬂ&s lBorrc;vi_'grksg%Hﬁ&erfonn‘ all ofr Boigo v oligations under the Condominium
iProject’s Constifucnt 'k COGMIER NS0T ?mﬁpmm laration orany. other,document which creates

ithezCondominium#t Jeclzﬂ(ii &Mﬁﬁmwm%ﬁmmﬁc. Juivalént docuiicnts:. Botfowcrashall
qprompllyy,i){nx;,xvh dueyalliduesTande erils the'Constituen ' Documents, . .

1B:Hazard! Insurance; (Sotlongfasithe Owners Associationsmaintains,withu' ccnerally: accepted insurance ‘carrier,”a
"master” or"blanket™ poliey on-the:Condontiniim Projectrwhicheis sntisfactory fof Lendersand whichyprovides insurance
wcoverage in the wnounts, for the perods, and againstithe ha Istenderpequiresngludingsfire and Wazardssinglided within
sthe'term “extended cover o fihen; , : ,

i) Lenderwaivesihe provision infUniforniCoyenantr2:dor. thesmon thly paymentito Lender. ofone-twelfth ofithg

-yearly premiuf inistallmenss'(or Mzardlinsuranceon’ hc Property; and .
(i) Borrowen’s obligationunderiUniforiiCovenant Ssoimiintainihazard linsurance’ coverage onithe Property: it
sdeemed satisfied 10)the‘extent that the requircdicoverape isiprovidediby. (e OwnersiAssociation policy. '
{Borrower. shall give Lender promptfnotice offany lipse’in‘requircd hazard insurance coverage,

. In theecvent ol acdistribuuon’of hazird insurance;proceedsiin®lieu: oferesioritionfor repairdfollowingtasloss. torth
:Pro‘j)crl{: whether. (o thewnit orto conimonielements, aliygprocecds: payable:1o: Borrower, arethereby.assigned andfshallbi
rpaidito Lender, for application (o the sums securedoy theSecurity Instrument, with aiy. cXedss piid to:Borrower.

{Cis Rublie-Eiability, Insurance! Borgodvsishiaifddke such actions as-may be rcasonabler torinsure thati the: Owier;
Associition mdiniains o publiclliability:insusineefpolicy, acecgiublein formgamot it «ndextent oficoverage tolLiender.

iD.xCondei tn:. The procecds o_rf;‘a;nz..gnﬁl‘i’dmr.cl‘éz:n}'l’oylﬁmu es, directior/consequential ¥payable totBorrower-ii
i

:connection -with’i denmnationforiothesiikingzof=al) oiuh?@pamdﬁn’c" 1ether,of the:unitror, of: the commot
N ORI TR -2 — A Lk ) p A byl bl - g R bl
welements, ordforn yancelin lieuTof ‘condemnation, e hereby. assipnce libe paidito” Lender,. Suchproceed:
shall pg;;l[if{lj‘cdlp e stimsisecurcthby.thie: Scelirity: Instrument/as Uniform Covenant10; 1
iE.sLender sent. iBorrowershalihatizexcept aficr n erzandbwith Lender'sgprion writle]
~consent, cither, pa e the Pronerty-orfeansent to: ) e
TON > 1 i for, abandofiiicit or«terminatiol

Fequirediby. law, in the ciiscof subStantial destructioniby fire or-other casualtyzorfin the'caserof:u tikingiby. condemnationg
eminentidomain, , , o T i _

tfond (i) any.amendment to any: provision ofi the ConstituciitiDociiniciits if thetprovisiondisifor:therexpress benefito
ender; , . e I

-(iii) 1@rniinition’ofiprofessionalimanagement and assumptioniof sell=management ofitlic Owners Associiitiof;:o!

. (iv)lany action-which .wouldihavesthe: effectfofi rendering thejpublic liability: insurance coverage!mainiained by

the Owners Association unacceptable to Lender, . 4 L . ' i

_{F! Remedies. 'lIfi Borrower;does, nofipay:condominium ducsiand assessmentsswhei-ducpthen: Lendér-imay pay-them

Any-amountsdisbursed by ILender-underithisjparagraph: Ershall become additionalfdebtiof Borrower. securediby. the, Seciirily

Instrument.. UnlessiBorfowerinndilienderagree, to-other terms ol payment, these amounts shall bear interest'from the datero

.....

disbursement:at the Notelratc*andlsliall be payable,iwith intetest} uporiifiotice fromtLiender to: Borrower requesting payment:
BY{SIGNING!BELOWBorrowgriacceptsidndtigrees to the termsiandjprovisionsicontained iniihis:Condominium Rider..

7K |

¥
s .
! N '\‘:Qﬁ Q! i(Sedl

T - — HAL T HESTER o ~Borrowi
L’A,’t_zC/L‘_ a /“UW-'—'\,/)A ) . 7 //ZZC-"/'7 / "." Ié/é/‘;) [:/, ’ (Scu;
FARE ' DOUGEAS < " NANCY B HESTER “brmow
MULTISTATE CONDOMINIUMIRIDER -- Single Family -- l’fll,l]_lvl,it".\ll_lL'/I"rl'(I("t' MacUNIFORMINSTRUMENT Foritt 3140 19/4
ITEM!1623 (9012) Gieeat Likes Business Forms, e, 10
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HAL 1, HESTER AS TRUSTEE-OF THE HAL L /" NANCY/D: HESTER AS: TRUSTEE -OF THE "N'/’{"Né?"’b1
HESTER REVOCABLE TRUST HESTER REVOCABLE TRUST

- i




ADJUSTABLE RATE RIDER

~ THIS ADJUSTABLE RATE RIDER is made this ..... AM yvor,  MARGH 1993 ana
|(s ;‘ncmqporalcd :ulo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
the “*Security -Instrument™) of-the same e givep by the undersigned_ (the “Borrower™) to secure Borrower'’s
Adjustable Rate Noge (the *Note") to dﬂéd&"}g BXNX(' A Fecfe

........................................................................................................................

described in the Security Instrument and located at:
943 MUIRFIELD CQURT, SCHERERVILLE, IN-4637

........................................................................................................ PR S LT R L L L R LR R T R R R R N TS PO TS PR T PR PR RPN

{Property Address|

THE NOTE CONTAINSPROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY: PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE-INTEREST:
RATE DECREASES, THE‘BORROWER'S MONTHLY:PAYMENTS WILL BE LOWER,

' ADMITIONAL COVENANTS: Inradditionsto the covenants and agreements.made in.the:Security. Instrument,
Borrower, and:Lender further covenant: andtagree as-follows:

A, INTEREST RATE AND:MONTHLY PAYMENT CHANGES

' . . e 8.00
The Note provides for an initialinterest rate of oo

the: monthly payments, as follows:

. The Ndte provides:for changes in the interest rate’and

4. INTEREST:RATE AND MONTHLY:PAYMENT.CHANGES
(A): Chanige'Dates

:Thc:imcrisé-;rale?l afige op the yol .. I9>.........9f-1."|ndlqn-’that
day every- ... e th fr Boi(gtum@\nthlg;. > is-called a**Change:

Date.”
(B)sThe Index:

Beginning v‘vithnl
:averag&-&“gld"on United 5

NOT OFFICIAL!

ot CRIRES BAGGHITAGRT AneWIIeHp BRguenta I . The “Index” is thie weekly:

es Treasefy scfupitierallvsigdioy RespaERsEhy of ... s o
E— years, as made available:by the Federal Reserve Board: The most recent ’Index
ate-4S davs before each:Change Date:is called’ the “Current Indcx. "

PERIEIRIEVIINNS Sesssetetat N LantRatey

ifigure availableias of .th

If:theiindex.is no
information. The*Note
(C) Calculation

Before cach Cha

round the result of this

The Note:Holder
principaliliam expected

will_be my new- interest'

ager.availablesihe ‘Note Holder.will.choose 3 new index whichiis

Ader wilteive me notice of this'choice:
Changes
+ Daie, the Noge Holder wallicalculate my aew intcrest rate by

. perceitageqpoints 34250 ‘o) (1, hé Current Index. Th
lition to the nearest one-eighthual one percentage point (0:125%

until the next Change [3ae) 250 ]

{

~ determine the agioxnt of the mggthly payment that woule
he'Change Datzgst fulEonthe maiarity date at my new

sed:upun comparable:

diNE oo
Jote Holder will then
This rounded amount

sufficient to repay the
strate in substantially’

-equalipayments. The rc leulation: witl e iheznew 2mennt of my monaf nt.
(D) Effective Da et INDIAND. w5
‘My.new interest ( D nt of my:new monthly

paymentebeginning onsthe first monthly payment date-after the Change-Late untilstne amount of:my monthly
payment chapges-again.

(E):Notice of Changes

The ‘Note- Holder will déliver.or mail to me.a notice of any-changesiin my intérestirate and the amount of my
monthly,payment before the effective date of any change. The notice, will include information required by law to-he
given me-and also the'title anditelephone number of a person who will:answer. any question limay have regarding the
notice,

B. TRANSFER:OF THE'*PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument.is amended: to' read: as- follows:

Transfer of: the Property or a Beneficial Interest in Borrower. IMall or any part of the Property or any interest:
in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all
sums securcd by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to he submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not he
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted' by applicable law, Lender may charge a reasonable .fee as a condition 10 Lender's

consent to the loan assumption. Lender may also require the transferec 10 sign an assumption agreement that is

acceptable to Lender and that obligates'the transferee 1o keep all the promises and agreements made in the Note and:

in this Security lnstrumcm.' Borr.o.wer will continue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If:Lender °"°’,°i5°5, the °P‘§°n‘t°ifc,qllirc:immcdia_te payment in: full, Lender. shall give:Borrower-notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed.
within which Borrower must pay all sums secured by. this Security Instrument. If Borrower fails to pay these sums

prior to thg expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on'Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

li“eus‘ Rate ‘A‘djuiiﬁic‘i‘s will"‘.m»ex'cew" D R R R N N I A I I S R S S N N A S ] "0‘0000 L l‘ﬁ'mrﬁw'

BY. SIGNING BELOW, Borrower accepts and agrees £ the (é#iis and covenants contained in this Adjustable Rate Ridez

- - W.L. 'le'oull'l'li.'.ll'l."""l.'lll.".ll.
HAL L HESTER-AS' TRUSTEE ‘OF THE HAL L ' Borrower
HESTI}R REVOCABLE TRUST

/'HESTER AS
HESTER RE




