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CHEQUE-EQUITY
REAL ESTATE MORTGAGE

MERCANTILE NATIONAL BANK OF INDIANA

12th : 93
This Mortgage made this day of March . l‘)93 . by and between- Douglas_ T, McCrea

: »-husband & wife. ____ of _Highland, Indiana
(hercinaficr called “Mortgagor”) and MERCANTILE NATIONAL: BANK OF INDIANA, 5243 Hohman Avenu, Hammond#Indiana, 46320 (hercinaler
called' *Mortgagee™):

WITNESSETH:

Thut'lhe'Monguggr and-Mortgagee huve entered into u certain Chieque Equity Line of Credit Agreemient (hercinafier called “Agreement”’) dated

March: 12 L1993, whereby the Mortgagee, subject to default by Mortgagor, fins obligated: ftself
to*Joan monies to the:Mortgagor from time to time, as requested by the Mortgagor, which may not-exceed'the nggregate principal’ sum of
Fifty Thousand Dollars_and-no/100 . (S 50,000.00 . _____)atany one time for a period of eight (8) years.
That-to the extent that the Mortgagor s borrowed or will borrow monies trom the Mortgagee pursuant to said Agreement, the Mortgagor
has agreed to pay the Mortgagee minimum monthly installments in i sum equal 1o the FINANCE CHARGE acerued o and-including the
last day of each monthly billing cycle plus 1% of the principal loan account balance,

That: the interest rate charged: for any monies loaned o Mortgagor by Mortgagee pursuant o said Agreement is based upon an Index Rate which
rate is defined as being the Prime Rate as published inthe money-rates section of the Wall Street-Journal on the first businiess day of the bitling
¢ycle, if more than one Prime Rate is listed, the Index- Rate shall be the highest of the Prime Rates listed. If the term Prime Rate is redefined or
if'it is no longer published, then the ANNUAL PERCENTAGE RATE shall be determined by selection of another index which is similar, heyond
our control, and readily verifiy C me andiwill increase or decrense
in the event that the Index Riie Interest rate as computed s chanpe the-first day of cach hilling cycle
which is monthly, and will ren ﬂﬂﬂum&ﬁt ) E is determined by applying the
daily periodic-rate toithe avers J .)illingjil

¢ S MR
C.
g’!)u: ur}% changes itkthc imcrcl‘ 14 .‘_ Qs tlQE;,I‘;In(:ﬁ _ ll;-éam thereit l|l<.l‘t. the amount of any gymé'n&
‘by:the Mortgagee that:is appl| p ab and-ncrease the amount applicd to interest: " The mipisum thly payments required by sai
Agreement will not-amortize (hef mgyﬁ&ﬁﬂﬁ@&ﬁﬁmwﬁﬁkﬁ% Agreenent, and:at the end of said cight
(8) year term'the entire' princigal balance %@M@e@ﬁﬁﬂ@xﬁﬁmepymwing,b) * Mortgagor.

That the recording of this mortzage by, the Mortgagee, ‘in addition to-giving constructive and public notice to u!! third partics of the lien'rights of
the Mortgagee in the mortgaged property. i Jone ( 1hsea! holders, . ¢y be consentual, ‘judicial sor statutory, that
the Mortgagee's obligation to:advance fi'nd 1o the Morigagor i<imandatory gurstunt (o said Agreement, subject fo default'by the:Mortgagor, and
that‘ay and'all’future advances made by the Mortgagee to the Mortgagor subsequent (o iy other lien'being placed against the'mortgaged property
shall be'done by any stich licnholder with firior nofce to it of the Morigagee's obligation 1o advant o-the Morigagor purstant to said Agreement,

THAT I'T' IS THE PURPOSE OF THE MORTGAGER BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO'ALL THIRD PARTIES DEALING WL THE MORTCAGOR OR THE MORTGAGED PROPERTY.
OF THE MORTGAGEE'S INTENTION TO'ASSERT A PRIOR LIEN AS 10 ANY.AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE MW@%{ 'RUSUANT TO SAID ACREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF CGENECTION:RD A REASONABLE APTORNEY'S F EE, WHETHER'

Y SUCH LIEN WHICH MAY BE SUBSEQUENTLY

SAID LOANS AND ADVANCES ARE MADE PRIOESO ORAFTE
PLACED AGAINST THE GAGED PROPER3)

NOW THEREFORE, o secure the repayment nl')(’f;}_)_ :‘M‘.&.\L\"f(l'bi\nﬁ“chlcdncss o ligh agee as evidenced:by said Agree-
ment, together with any extensi hereofiand any d{'féﬁﬂf{;ﬂﬂ@%l given by Morf 2¢ as evidenced of or in.payment
of any indebtedness arising ot N3) any and an other obhigal) 1 lighii hereafter incurred:hy Mortgagor
to-Mortgagee, whether joint or several, p I' secundar abselule-orcontingentdnd whethier on not iclaied to or of the same class as the

primary o Y0
specific debt secured herein or secured by additional or different: collateral, with the exception: of any other indebtedness for personal, family or
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums adianced
to protect the seeurity of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and” WARRANT unto the Mortgagee, its suceessors and- assigns the following described Property located in

Lake County, in-the State of Indiana . legally described as follows:

Iot 3 in Block 6 in Highland Terrace Third Addition to the Town of Highland,
as per plat thereof, recorded in Plat Book 29, page 84, in the Office of

the:Recorder of Lake County, Indiana. L F 4
_ DI 2 m
Commonly known as: 2914 Ross: Street , me: mES
Highland, Indiana 46322 of & ane
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TOGETHER with all buildings, improvements, and tenements now or hercafter erected on the property, and all casements, rights, rights-of-way. driveways,
alleys, pavements, curbs and- street front privileges, rents, issues, profits, royalties, mineral, viliand gas rights and profits, water, water rights and

water stock appurienant to the property; andiall fixtures, equipment, apparatus, motors, engines, machinery and building materials of every. kind

of nature whatsoever now or hereafter located:in, on, used or intended to be used in connection with the Property,-including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades,
curtains, curtain:rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens;-antennas, trees, shrubs and
plants, plimbing and-clectrical fixtires and commmunication systems, all of which, including replacements and additions thereto, shall:be deemed
to be and remain a part of the real property covered by this instrument whether actisally physically annexed to.the property or not, and-all*of the

foregoing together with said ‘Property are herein referred to as the “Property.” ﬁvﬁ
/ ~
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Mortgagor herehy covenants and agrees with Montpapee as follows

o L WARRANTY OF RIGHTTO MORIGAGE, Mongagor convenants that mottgagor is lawlully seized of the estate hereby conveyed ind
Has thie right to mortgage, grai, convey and nssign the Property, and the Mortgagor will wartont and deferd generally the title to the Property agaliist
all claims and demands, subject to any lens, casements, covenants, conditions amd tes trictions of record fisted i sehedute of exceptions o cmcmg.c
in any title Insurance policy Insurlng Maortgagees fnterest tn the Propenty.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when dus, and hefore any penalty attaches, all general and special
taxes and nssessments, water amd'sewer chiziges und taxes, and all other public chatges imposed or assessed against the Propenty or arlsing Ifi ;up«'ct
to the use, ocetipancy or possession thereol. Mortgagor shall promptly furnish o Mortgagee, upon tequest by Mongagee, all notices, bills and statenents
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, prompily furnish Montgagee wccl'pts evidencing sl
yinents. Mortgagor may in good falth contest at its own expense the salidiy of any tax, assessiment o chrpe provided Murtgagor pays the same

n filll winder protest or deposhs sald:sum with the Mbrtgagee as security for payment thereof,

3 INSURANCE, Morigagor shall heej all buildiigs uind fniprovements now existing ot hereafter erected or shugteid on the Property Insured
agalust (e, lighthing, windstorm, vandatlsm, malitlous damages, and any such other hazards included with the term “extended covernge,” together
with sitch other hazards,sHubiljfies and contingencies in such amounts and-for such perfod as Morgapee may-rom time {o tline easonably requite.
Morlgagor stall keep all biuildtings aiid {nijitovements Hisdted dgiinst liss by dabridpe by flood tmfw Propetty i leated: it o Flood Hazard Zisrie.
Moilgagor shiill obitain premisesiabitity insuraice wiih respect fo theiProperty fn an amount acceptable o the Mortgagee,

All gnld nsurance policles and'renewals thiercof shill be fssued by carriers satisfactiry to thie Mot tgiigee, afidShad) liclsd o stintlaii) ijjortage clitise,
‘Tossipayee eliuse or endorsement f'favor of thie MBHtgigee and!in form andSubstante acceptable o the Morgagee. Baeh such po ley shidl noisbe
caticelfatile fy the fnamrance company without ar feast iy 3 Qe prior weitten motee 1o the Maotgapee Am sueh fnaieanee polics hall be
Iea suor suflicient tepay o full the cost ol epaiting and replacing the biiltings o ungrosements on the Poperty and e no e <l be fes
than the amaximunn oot that the Meatgagee is obligated o loan e the Martggor gt todd Agreaent sectted tierels plis the antstanding
halance on the linst mortrage “Phe Mottgagor shall deliver the ogiginal ol ame socdi poliey o the Maongapee 1o he held I it Fhe """W"fé" sl
promptly furnish o Movgapee: on egquest sl repewal notices and receipts fon paid preminme. W least tins 05 dav prion 1o the expleaiddn it
of any ~uch policv. Mostpapor bl deliver w NMbrtpagee sy sich renewal polioy ,

In the event of loss, Morgagor shiall pive inpoedinte soriten notiee o the i - cnties o NMotipapers Motgapor agthorizes and empowers
Mortgagee as atiorney in-tact for Moprpagor to adjost ond compromise any i ander any such msitance policies, o appess inand prosecute any

action atising from such insung N strnee checks on diitts payable
to Mbrtpagor, ad o dedier . ses ientient i thie cobieciiog o ! however, it nothing contained:
in this parageaph 3 shatl requis A I)voeumentulus. N agee From asserting any indepen

deat elabm or actlon versus m X wrier i ity own nane

‘The Insusnneeproceeds nlter t pitn 1 NQI QIE EIQ«I‘A&»IM«O ST, plied o the payment of the sums

secured by this tnstrument, w| ‘ then dae with the blanee off sy to Motteegor  Any such gppi ol the proceeds shatl ot extend

arpostpone the thie dates of the .Thlﬁn GERMEILAS lﬂlﬁnﬂﬁbpﬂmu:ﬂﬂ, went, 1 the Thopenty s sold pursiant

to privragrraph 12 hereob or i M ipagde acquigegtitlegto 'é;' i “1 1t lbl a allal the vight, ik and interest of Mongagor in and
Che T4k & C o ‘#j?’Ré'{} T

to any tnsurpnee policies and foegged premiding Therean i W EEHE fesy fone any dansipe (o the Property prion o sueh sale
o acquisition

L PRESERVATHON ANTY MJATN TENANET G P ROERSIREY R otigapor TAY Bl netaainini) waste of permit impaiiment oy deteriora-
tian of the Propecty, malie goy iateial alierations thecein, demnlis!t o ety o dessaree el porpbandon the Propeny, (©) shall keep
the Property inctuding ampronveine s the e oo good condition and repoin, (D1 alind |l oo mes sapesr odigrgse encumber nor atlow any judpement
liens, tax liens or mechanie’s [ieos o be paposed ugainst the Poperly, () shindlpomptly | diie any oudebtedness which may be secured

by, any other-mortgage; lien or.chintge on thie Pioper i) Shiil| complyswivvall laws, ondimmnces, wegulationsieodes ad réqiiréinents ofany, govern-
imentnl bodynpplicable {o the i roperty. TC)Tshl g ivesmotice i wiiting 1o \Norignge s of aind, diless othenwise directed: in.writing: by- Mortgagee,
«appear. in andfdefeiid dny netioh orprocec gt to o feel e P (5, Uie seetbity of dils Instrument or-the rights o powers of Morigagée.

5. USEORIPROPER Y. Unléss:ieijliliet] by npplicable aw: srnpiess Morgngee has dtherWise agreed I writing; Mortgagor shall not allow
changes in thie use:for Whigh dll or-anygpaet of the Property wasstblapdedalife iile this Thsuument was exceuted. Mongagor-shall not initiate or
acqitiesce 1o a change An the soifug classifieationsofsthe iy Sithons Mggpee's prior writien con

O IPROTECEION OF PGACTESSECURIENGEHM xiptgan fifisgo: e form aily of he ¢ -and agreements contained in:this
[nstrument,-or-If any agtion or ; smmienced wliehiRGEHRuperts of ttle thereto oo ol"Morgagee therein, then*Moit-
gagee at‘Mortgagee's option s sfhs, Sy nFREISUEN Y OREIECE andtake stich pee deems necessary, in ity sole

discretion, *to protect ‘Mortging

Any_dimounts dishursediby Mo N 7 M tgapor secured hy this Instrument,
Such amounts shall*bie immediately dite andspayntile st shall bear inerest from the date of-disbursement at the rate stated<in the Agreement. Mont-
gagor heréby convennnts dnd agrees thit Mortgagee shall be sibrogated 1o the 1ights of the holder of any tien.so dischanged, in whole or in pant,
by the Mortgagee. Nothing:contained in fhis Paragragile 6 <liall require Mortggagee 1o fncure any expense or take any action hereunder. If- Mortgagee
makes any.payment authorized by this Paragraph 6, ibeluding but notlimited o ties, assessments, charges, liens security interests or insuranee premiums,
Mortgngee may do so necordling to any notice, hill sitement or estimate yeecived from the appropriate pany without inquiry into the accuracy or
validity or suéh notice, biIL statement o estimate. The paviment ol any sueh suins by the Kortgagee shall not be deemed a waiver of Mortgagee's
tight-to accelerate the waueity of the indeBtedness secured'by i< Tnstament and declare this Instiment in defanlt, and: failure to so act shayl not
be consideredsas a waiver of any tight aceradiip to Mongapee on-acconnt of anv defanlt hereundes on the pant of the Mortgagor,

7ANSPRCTION, Mortgagee auy moke o cause to Be nrde reasopdble entries upon and inspection of the Property at all reasonable times
and aceess thereto shall be peritted for that purpose by the Morgagor.

8 ,G()Nl)lithA’Fi(,)N. Mbrtgagor shiall prompily. notily Mongagee o ditp setidnor proceeding relating to any condemnation orothier thking;.
whether direct or-indireet, ofithie Ploperty, or nnyumn»‘fuciudl‘. ahid Mortgagor shall appear i and’ prosecute aiy sucheactiodorjiiocecding unléss:
otherwise directed by Moitgagee fi wiitiig, MOitgipor authorizes Mortgagee, al Miigagee's ofitioll, as atomey:-infact for Mortgagor, to commence;

appear-dn antl proseeme dnsdhorigagee’s or Morgagor's name, aliy actigh dnpmtccdlng!lclmh.lg to any condemnationtor other takingiof the Property,

whether direct:or indireet, and foisellle ot conifitolhlse iy clalln compection witthsiich coilteiiinition or othér aking. The proceeds of-any, award,

puymenior claiin for diffndiés, diieet or.consequentiil, n connection with dily condenmation vrother wking, whether diveet or-indireet, of tlie Proper-

tyi-otipnt-thereoft or for conveyanices {hitiew ofr eoritlelitiiilivli, niethereby assigned torandshalliie paidito Morigagee,

i thie-cvefit ofl (Gtaf or puntial taklng ofdheiPropeily, Moylgigor alithotizes Motgagee to-apply such awands, payments,proceeds or.damiages, after
ithe deductlon of Moitgagee's expeilses fliclirtedttidhe collectionrol such. amotnissto pagtienl:rAhe siils secitidiby this. nstruntent, Whether or:
nof-thefi dlte, \‘\'lllf‘lhc’i’imlnlicc. it any, to-Mottgagor. Aiy nla;‘yllhilim\_uil' the fitdeeetls shallthotextend or postpone.theadue dite:ufithe tiofthiein:
staffinents or,changedtie mountiof sieh H8InlTEGHE releriediio 1 sald Agreement. Mintgagoragreesio exectite sithifhither.cvidente vfrassignment:
Of niry anJﬁfz firoceeds, ditiiliges oi-clilms artsing fi cotbection with siiéh caitieltiiition vis iking as Mongagee mayarequire,

g RANSFEIS, Mo tiagor slill nobsellor tranteral bty it oF satd Projishty,s hlnt%nn?\qglnn o pnm!iqmihc satiie, lease the Projpeity,
sollotfic-mtrse lif clifithuet s ladfieter becllffiiby di |m!_«ﬁcgslunplll‘lec Brofierty, hor, sellih whsigh aity. ellen@ial inteiestioriponeriof ditectionin any
Tafidotrusd whteHifoltdsediile 4 me-lﬁi-d]gc_i-lyrwuuftmmhb‘mlm fWHig; toitstaivbithe Mulgagee,
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- - agents or independent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience

only and are not 1o be used to interpret or define the provisions hereof. '

1I. GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the faws of the State of Indiana except where
the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this instrument enforced
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisiony, and’
to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount
of interest or other charges permitted to be collected from Martgagor is interpreted so that any charge provided for in this Instrument or in the Agrec-
ment, whether considercd separately or together with other charges Jevied in connection with this Instrument and the Agreement, violates such law,
and Mortgagor is entitled to the bencfit of such law, such charge is hereby reduced to the extent necessary to climinate such violation. The amounts,
if any, previously paid to Mortgagee in cxcess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee
to reduce the principal of the indebtedness cvidenced by the ‘Agreement. For the purpose of determining whether any applicuble Jaw limiting the
amount of interest or other charges permitted to be collected from Morgagor has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute
interest, shall'be deemed to be allocated and spread over the stated term of the Agreement, '

12, DEFAULT; ACCELERATION; EXTENTION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to; the covenants 1o pay when due any sums secured by this Instrument, or the default
by Mortgagor of anyone or more of the events o conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation
seciired by.this mortgage or upon the default by Mortgagor in any obligation under any mortgage having priority over this Instrument; Montgagee,
at- Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately duc and payable without further demand and may
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable faw or provided herein, Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees, appraisal fees, expent
witness fees, costs of court reparters, travel expenses, costs of documentary evidence, abstracts and title reports.

The Mortgagee, at ils option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thereon, from time 1o time,
upon written agreement executed by the Mortgagor, for such further periods, ot such rate of interest, and upon such conditions as may then be agreed:
upon, and'no such extension, und no forchearance or delay of the Mortgugee in enforcing any of the provisions of this indenture, shall operate to’
impair the lien thercof or waive any rights accrucd or that might:accrue hereunder,

’il'hc Mortgagec shall also be ¢ M ney's fees, incurred by Mortgagee
n connection with (A) any pr: - probate, b cyregeivership o ich the Mortgagee may be a party,
cither as plaintiff, claimant o reasog mﬁmmtIG& u sreparation of the con)x!mcqcemcpl
of a suit for foreclosure of this mfﬂrri SCW or.noLactynlty or (C) the defense of this morgage
in any. proceeding instituted b erfien | dbsts s i di: r iﬁﬁsit?d. ) by Morigagee shall become addi-
tional indebtedness secured by nsiugent and which shall be immediately.due an ‘payable’by,Mortg h interest at the rate stated in said
Agreement, This Document is the property of

15: ASSIGNMENT OF RENTS, That MoHGadbr Aty S iinaNAD kR it dnd colltral occosty forthe indcbledness hereinbefore
described:, all of the rents, issucs and profits accruing under any leascs now on-said Property, or which may hereafier be placed thereon; and all
lessees or sub-lessees are hereby directed, upon demand of Mortentee, to pay said rents, issues and profits dircct to Mortgagee, this assignment to:
become null and:vold upon relcases of thismartgige, PROVIDED, hiowever, Ui signmen me effective only upon default by Mortgagor-
in'making: payment:under thc Agreement:hereby. secured or in the performanceiof any. of the terms and conditions of this:morigage.

14, MISCELLANEOUS. (A) The wc ‘Morigagor”’ s used hercin shall includea akecuting this'mortgage afid the word “Mort-
gagee’” shall:mean its respective successors and signs. The singular shall mean the plin fidd the plural shall mean the singular and'the use of ‘
any gender shall be applicable (o all genderss (1) Any forche:rance by Morgagee in oXercising any right or ¢ ly hereunder or otherwise afforded :
by applicable law or equity, shall not b of of or preclude the exercise ay such right or remedy; Each remedy provided for in this
Instrument: is distinct and cumulative to ali other-rights and iemedics undes diss Instrument or afforded by applicable law or equity, and may be
excercised concurrently, independently or successively in any order whetspever; (D) That no change, amendment or modification of this Instrument i

shall be valid unless in writiog and signed by the Morigagor, and WIOREURER, or their respective successors 1 assigns. ;
K
R :
"'“‘"‘"‘” ., -l’.
T i .
IN.WITNESS WHEREOF atc g Sy Aot -’,\'3*;'-., z

Douglas L. McCrea / /Jynne N. McCrea @ ' ~

Q

STATE OF Indiana ) SS: \ |

COUNTY.OF _ 1ake )
Before -me, I,.oris Ensweiler Mu?? : , A Notary Public in.and for. said County and State, on:this 12th day of

March,_, : LAD., 19 23 , personally appeared Douglas L. McCrea -and Lynne N, McCre

personally known to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing mortgage; and acknowledged f

the-same to be (his) (their) voluntary act and deed! for the uses and purposes herein set font

WITNESS My. hand and official seal.

LORIFRE SR T ,\0 02495 / '
My commission LS &3 .“Q(':K“:"‘ T L) /L(\_] S (
W' WV o UNGE Notary Public N
1 gat miEd Wiy
COUNTY OF Huv’
Resident of County.

M. Westbrooks

This 1nstrument prepared by:
MNB-J45-A




