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returm to; Mercantile National Bank of Indiana
200 W, Ridge Road
Criffith, IN 463]9:

93016801 CHEQUE-EQUITY 7‘
REAL ESTATE MORTGAGE

MERCANTILE NATIONAL BANK OF-INDIANA

This- Mortgage made this.___12th- day of —March. <1993 _ . by and between:

Kathleen F, Switzer of Highland, Tndiana
(hereinafier called **Mortgagor") and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avenue, Hammond ¥Indiana, 46320 (hercinafier
called “Mortgagee")

WITNESSETH:

That the Mongaﬁor and Mortgagee have eritered into a certain Cheque Equity Line of Credit Agreement (hereinafier called “Agreereént”) dated

___March 12, v 1993 | whereby, the:Monigagee; subject to'default: by Mortgagor, has obligated:itself

to loan:monies to the' Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate prificipal’ sum of

Five Thousand dollars and no/100 (s _5,000,00_ ) at-any one time for a period of cight (8) years,

That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said- Agreement, the Mongagor

has agreed w pay the Mortgagee minimum monthly installments in & sum cqual to the FINANCE CHARGE accrued to and-including thie
fast day-of cach monthly billing cycle plus-1% of the principal loan account balance,

That the interest rate charged for any monies loaned- 1o Montgagor by Mortgagee pursuant 10 said Agreementis based upon an ladex Rate which:
rate is defined as being the Prime Rate as published in the moncey rates section of-the Wall Street Journal-on the first business day of the billing
cycle,-if more than one Prime Rate is listed, the Index Rate shallibe the highest of the Prime Rates listed. If the term Prime Rate is redefined or
if it-is no longer published, then the ANNUAL PERCENTAGE RATE shall be determined by selection of anather index which is similar, beyond:
our contral, and‘readily verifiahic ! ! ginof 00— % Thei e ane and will increase or decrease
in'the event-that the Index Rate iC dnicicst-rale as coinpuied-és chanp the first day of: each billing cycle
which:is monthly, and will'ren A ‘Eocumﬁ A®e, FIN/ sE is determined by applying the
daily periodic rate to the aver: wthe billing cycle,

That any changes in the intere A M:I:u QEEL@JAJF&!w therei Juce the amount of any payment:
by the Mortgagee that is appl al mﬁncrease the amount applicd 1o interest; The nn.f thly payments required by said:
Agreemeént will'not amortize the ! ’E&ﬁs fBaladda lﬁe&bﬁ (B §2aP Sk B (e Aprcesent, -and at'the end of said cight

(8)tyear term the’ entire princigal balance '%@ﬂﬂ@@ Sﬂm'@ﬁi‘@éf@’wmﬁ by the Mortgagor,

That the recording of this miorigage by the Morigagee, 'in addition to.giving constructive and public notice to 2!! third parties of the lien:rights-of

-the:Montgagee in the mortgaged property, | done. ubseq holders,, Y. b conséniual, judicial, or statutory, that

‘the‘Mortgagee's:obligation to'advance: fiindsito,the Morgagor |4 idndato v, giifsuen: to sald Agreement, subject to default!byithe*Montgagor,and

that any and all future advances made by the Morigagee to th fortgagor subsequent (0 any other lien being pl d against the mortgaged property

:shall be done by any such lienholder with prior notice to it of th lortgagee's obligation (o advan la'the Morigagor piirsiant to said Agreement,

THAT I'T:ISTHE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OFTHIS MORTGAGE,
TO GIVE NOTICE TO'ALL THIRD PARTIES DEALING WIS H "FHE NMIORTGAGOR OR T} MORTGAGED PROPERTY
OF-THE MORTGAGEE'S INTENTION TOASSERT A PRIOR il AS TOANY.AND ALL St SEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY-TO THE FULL AMOENE OF ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE N @%RUSUANT 10O SAID ACREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF Z%}a LCTIOREAND A REASONABLY. APTORNEY'S FEE, WHETHER

SAID LOANS AND ADVANCES ARE MADE PRIO -0 ORAFTERANY-SUCH LIEN W1 MAY BE SUBSEQUENTLY

PLACED'AGAINST THE I'GAGED PROPER] . P =

NOW THEREFORE, o secure the repayment ()ﬂ}}?ﬁgma\ﬂlji@cblcdncss or liph agece as evidenced by said Apree-
-ment; together with any extensi hereofy and any 6 th SN given by Mor ce as evidenced:of or in payment:
of any indebtedness arising out (B) ny and - other obligaly hereafter incurred:-by Mortgagor
to:Mortgagee, whether-joint or several, seton OFUBSOINC O COBRZEN GBI wihciner oF a0t related to or-of the same class as the

specific debt secured herein or secured by additional or different: collateral, with the exception of any other.indebtedness for personal, family or
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
(o protect the sccurity of this mortgage: and (D) the performance of all covenants arid agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and® WARRANT unto- the Mortgagee, its successors and assigns the following described Property lacated in

Lake County, in the State of Indiana » legally described as follows:

Lot 312 in Southtown Estates 6th Addition to the Town of Highland, as per plat thereof,
recorded in Plat Book 36, page 49, in the Office of the Recorder of Lake County, Indiana.

more -commonly known as: 3524 41st Pl. ‘Highland, Indiana g_’ B 4
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, rights, rights-of-way, d'rivcwnys.
aflcys, pavements, curbs and:street: front privileges, rents, issiies, profits, royaltics, mineral, oil.and gas rights and p.roi.‘us. ater, water rights qnd
water. stock appurtcnant to the property; and'all fixtures, equipment, apparatus, motors, engines, machinery -and building materials of every kind
of nature whatsoever now.or hereafier located in, on, uscd or intended to-be used in connection: with the Property, including, but’ not- Himited 1o,
those-for the purpose of: supplying or distributing heating, cooling, ventilating, power, clectricity, gas, air, water. and: light; and all blinds, shades,
curtains, curtain rods; mirrors, cabinets, attachcd Noor coverings, awnings, storm windows, doors, storm doors, screens, anténnas;-trees, shrubs and
plants, plumbing and clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed

to:be-and remain a part:of the real property covered by this instrument whether. actually physically annexed.io the property or not, and all of the
foregoing together-with said Property arc herein referred o as the: *Property.”




Montgagor hereby covenants and agrees with Mortgagee as follows:

L WARRANTY OF RIGHT TO MORTGAGE, Morgagor convenants that mortgagor is lawtuily seized of the estate hereby conveyed and
has the right to mortgage, grant, convey and assign the Propenty, and the Mongagor will watrant and defend generally the title w the Propenty against
all claims and demands, subject 1o any liens, casements, covenants, conditions and resirictions ol record listed in a schedule of exceptions ’cmcragc
in any title insurance policy insuring Morgagee's interest in the Propeny .

t
2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and al) other public charges imposed or assessed against the Property or arising in respect
1o the use, vceupancy or possession thereol, Mostgagor shall promptly furnish to Montgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Montgagee, prompily furnish Mongagee receipts evidencing such
payments. Mortgagor may in good faith contest at its own expense the validity of any tax, assessment i charge provided Mortgagor pays the same
in full under protest or deposits said sum with the Morgagee as secunity for payment thereot.

1 INSURANCE. Mortgagor shall keep all buildings and improvements now existing or herealter erected or situated on the Property insured’
against fire, lightning, windstorm, vandalism, malicions damages, and any such other hazards included with the tenm “extended coverage,” together
with such other hazards, liabilities and contingencies in such amounts and for such periods as Morgagee may from time to time reasonably require.
Mortgagor shall keep all buildings and:improvements insured against loss by damage by flood:if the Property is tocatedrin a Flood Hazard Zone.
Mortgagor shall obtain premises finbility insurance with respect to the Property in an'amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by cardders satisfactory to the Mortgagee, and shall include a standand mortgage clause,
foss payee clmuse or endorsement in favor of the Mortgagee and in-form and substance acceptable to the Mortgagee. Each such:policy shall not be
ancellable by the insrance company withont at feast thinsy GO davs prion written notice to the Morggagee: Any such insutance poliey shill be
i st suthcent iy in (el the cost o epaiting and replacmg the buldinges and wgnovements on the Property aund 1o event shall be less
than the masimum amount that the Mortgagee is obligared o Toan to the Morgagor puesiant o sanl Aprectent secnted Bereby plus the outstanding
Dakance on the st mortpage The Motgrgor shall detieer the origanal o amy sach poliey 1o the Motgapee to be held by e The Morgeagor shall
promptly furmsh o Morgagee. onequest, all renewal potices and tecepts for pand premigms NCleast ey (1) days prion o the espitation dane
of amy such policy, Motgagor shall detiver o Morgagee sy il genewal policy

I the event of Toss, Morggagor shall gise mmediate wtten notice tothe msunee carser and to Motgagee: Morgagor authonizes amd empowers
Morntgagee as attorney-in-tact o Moctgagor toadinst asd compromise any claim ande any such msisinee poleies, soappear i and prosecute any
aetion aising from such insurance policies, 1o cotlect amd receive msupance proceeds, o endorse and deposit i sosiranee checks o drafts payable
to Mortgapor, and 1o deduet the I however, that nothing continined

X \,
in this paragraph 3 shall requine ) Dﬁd I:]iu .'Im' Eur!l ]fnim N paree Trom asserting any indepen-
dent clvim or action versus any w ] S
The insuance proceeds after the W N@vu!r\ QF IFHI‘(‘I(I ‘I“).Ai."l \l|’ X, pplicd o the payment of the sums
then due with the balance, 1f an Y

seeured hythis Instrument, wlw { ¥, fo Mopagzor. AN Suh iy 1ol the proceeds shall not extend-
o postpone the due dates of the paydcn (g wni e s il lﬁ‘%ll?%?re%w SEE 1 e Propenty is sold pusuant
to paragraph 12 hereol o if Monydapeofiwguires title oty Properts. Mottpapecshiall five all =l e g, vnde and imterest of Mortgagor in and
to any insuraove policies and wrtcan éd pwminﬁhﬁvhﬂkﬂ uC(Ml 3 uRﬁGﬁ)‘ndﬂnxum any datnie o the Property prion to suel sale
O acquisition

4 PRESERVATION AND NTATN 8 DX BYSR oy (A shil W WS O peomit impaitment o deterior-
tion of the Property, mahe any [matersl @it therem, 1o demobish oienin - e sine SO oL abandon the Propenty, (C) shall keep
the Propenty metndig improverents thesconan pood condition and repan . G5 shall nptme ipape orothiviw mewmber nor allow any judgement
hens, tia liens o mechinds Ticos o be by Fagasnst the Propeny, b ) shall prompily die amy ndebteduess which may be secured
by nny other: mortgage, lien or ¢hinge on the Property, (1) shitll comply witli all Jaws, ordinancesyregilations, codes and requirements of any. govern-
ental body -applicable to-the il roperty, (G) shall pive notiee i writing (0"Morgozes ofiand, unless others directed:in writingiby Mortgagee,
appear in and defend any-action or progecding pirputting o alfeetthe Property the seeurity of this Instrument or the rights or.powers of Mortgagee.

5, USE OF PROPERTY. Unless required by applicable law o wafess Morigagee has otherwise agreed in writing, Mortgagor shallinot:allow
chnnges.in the use for which ol o suy part of the Property wasntendedli R timie this Tustrument was exceuled. Mortgagor shall:not- initiate or
acqiticsee to-n change in the zontug classification of the Propegly Wwithout-Mefpagee's prior written con

0. PROTECTION OF CACKES SECURVEYGH Morgagor fajlsdo perform any of e ¢ ts and agreements contained -in this
Instrument, or i any action or | is commenced: whighlfiEEhcbnpery of title thereto o1 tof Montgagee therein, then Mont-
gagee at Mortgagee's option o i SUMIS, IAY. INGRERSAEL APPEGENES and take such tgagee deems necessary, in-its sole
diseretion, to protect Mortgage e, INDIANR 5
Any amounts disbursed by Mo l 1 gagor secured by this Instrument,

Such amounts shall:be immediately due and pavable and shatl bear interest from the date of disbutsement at the rte stated in the Agreement. Mort-
gagor hereby convenants and agrees that Mortgagee shall be subrogated 1o the vights of the holder of any lien so discharged, in whole or in part,
by the Mortgagee. Nothing contained inthis Paragraph 6 shall require Mortgagee to incure any expense or take any action hereunder. 11 Montgagee
makes any payment authorized by this Paragrph o, incliding butnot limited to taxes, assessments, charges, fens security INtErests or insurance premiums,
Mostgagee may du so according o any notice, bill, stalement or estimate teceived from the appropriae pary without inguiry into the accuracy or
validity or such notice, bill, stement or estimate. The payment of any sueh sums by the Mongagee shall not be deemed a waiver of Montgagee's
right to aceelesate the matwity of the indebtedness secured by this Instrument and declare this nstument default, and failure to so act shall not
he considered as i waiver of any right aceruing 10 Mottgagee on aceount of any defanlt hereander on the pant of the Mortgagor.

7. INSPECTION. Mortgagee may make or ciuse o he made seasonable cntsies upon and inspection of the Propenty at all reasonable times
and aceess thereto shall be permitted for that purpose by the Motigagor,

8, CONDEMNATION, Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direet or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise direcied by Mortgagee in writing, Mongagor authorizes Mortgagee, at Mortgagee's options as attorney-in-fact for Mortgagor, to commence,
appear In arid prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating o any condemnation or other taking of the Propenty,
whetlier direct or indireet, and to settle or comipromise aiy clain in connection with sueh condenmation or other taking. The proceeds of any award,
paryment or cludin for dammages, direet or consequential, in connection with any condemnation or other taking, whether direct or indireet, of the Proper-
ty, or-purtthercof, or for conveynniees in liew of condenmation, are hereby assigned 1o and. shall be paid o Mongagee.

In the event of 1 total or partind taking of the Property, Mortgagor suthorizes Mortgagee to apply such awards, payments, proceeds or damages; after
the deduction of Mortgagee's expenses inctirred:in the collection of such-amounts o paynient of the suins seetred by, this Instrument, whether or
not-then due, with the balance, iCany, to Mortgagor. Any application.of the proceeds shiatl notréxtend or postpone the due date of the monthly in-
stallments or chuange the amount of such installments referred'to in said Agreement, Mortgagor agrees to execute such firther evidence of assignment
of. niy awards; proceeds, dimmages or claims arising In comection with such condemnation or taking ns -Mortgagee may require.

9, TRANSFERS: Mortgagor shull not sell or transter all orany part of suld Property, grant an option tw purchase the sameg:lease the Property,

sell the snme by contruct,(ransfer. oeedpiney, ar possession of the Property,-nor selior assign.any. benefieful intérest-or power of direction in any

linid-trust which holds itle to the Propefy@Withdut the prior writtén-cotisent of the Martgagee.

10.-SUCCESSORS-AND'ASSIGNS BOUND{JOINT AND SEVERALLIABILITY; AGENTS; CAITTONS, The convenunts and agroements
herein contalned shall bind ‘the-respective suceessorsiuhd assigns of Mortgagee, subject to_the provisions of: Puragraph 10 hereof, andithe:rigits.and
privileges:ofithe:Murtgugee shull‘inure! torthe:benefitiof: its: payees,: holders, successors ;ant{uxslgns. Alliconvenanis;and ‘agreementsiof-Mortgagor.

sshallibejoint ui\d]'i@é?,cml)’[n‘gégyrghﬂﬁg any. rightsihereunderiof wkinguny uctions provided:for h't.u"glin.,‘Mortil's‘eé‘;nw, _l,'c,vtgl_!!mghﬁ)lgigtgp!pybeu‘: .
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agents or independent contractors as authorized by Mortgagee. The captions and headings of the patagraphs of this fostrument are for convenienve
only and are not to be used to interpret or define the provisions hereot.

1I. GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of Indiana except where
the Morgagee by reason of a Jaw of the United States or a regulation or ruling promulgated by an agency supervising the Morgigee is permitted
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect 1o have those provisions of this Instrument enforced
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the contlicting provisions, and
to this end the provisions of this Instrument and the Agreement are declared 1o be severuble. In the event that any applicable law Jimiting the amount
of interest or other charges permitted to be collected from Morigagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument und the Agreement, violates such law,
and Mortgagor is entitléd to the benefit of such law, such charge is hereby reduced to the extent necessary to climinate such violation. The amounts,
if any, previously paid to Morigagee in excess of the amounts payable 1o Monigagee pursuant 10 such charges as reduced shall be applicd by Morigagec
to reduce the principal of the indebledness evidenced'by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest of other charges permitted to be collected from Morgagor has been violated, all indebtedness which Is secured by this Instrument
or evidénced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute
interest, shall:be deemed to be allocated and spread over. the stated term of the Agreement,

12; DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Mortgagor's default of any covenant, warranty, condition or. agree-
ment of Mortgagor in this Instrument;including bt not Jimitéd to, the covenants to pay when due any sums secured by this Instrument, or the defauli:
by Morigagor of anyonie or mofe of the events or conditions defined as an Eyent of Default in the Agreement secured hereby, or in any other obligation

seciired by this mortgage or upon'the default by Mortgagor in any obligation undér any mortgage having.priority over this Instrument, Mortgagee,

at Mortgagee's option, may declare ull'of the sums secured by this Instrument to be immediately due and payable without further demand and may

foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgagee shall

be entitled to collect-all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, expent

witness fees, costs of court reporiers, travel expenses, costs of documentary evidence, abstracts and title reports.

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or uny balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and’no such extension, and no forchearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
impair the lien thereof or waive any rights accrued or that might uccrue hereunder,

The Mortgagee shall also be entitled lect alt costgand expenses, including but not timited to, reasonable attorney's fees, incurred by Mortgagee
iq connec;'iqn._y\fith (A) any pro m,,.w,.... bankrupicy, seceiyglship ¢ ch the Mor’tgugcc may be a party,
cither as plaintiff, claimant or 50N Of Mm:e pEbtoggs: scou ‘ reparation of the commencement
of a suit for foreclosure of this Ii pceruil of the right to foreclose whether or not actualiy or (C) the defense of this morigage
in any. proceeding instituted by N@h s, 3 WA ANgrneys fogs Whed 0w by. Mortgagee shall become addi-
tional indebtédness secured by’ pimentf ETIIIQREJQ mdly Morig 7 interest at the rate stated'in said
Agreement. This Document is the property of

13. ASSIGNMENT OF KENIS, That Mohgegdt sty o6inse ftidhalpdd collateral sccsity. for the indebtedness hereinbefore
described, -all!of the rents, issucs and:profits accruing under, any leases n

on snid Property, or which may hcreafter:be:placed’thereon, and:all
‘lessees or sub-lessees are hereby dirécted, upon demand of. Mortgagee, to pay. said rents,. issucs and profits dircct'10 Mortgagee, this assignment:to
.bécome null'and void upon'relcases of thi 2ge, P wever ssignment me effective only upon default by:Morigagor.
in making:payment under.the Agreement héfeby sccurédior in the performance of any of the terms, I-conditions of this- morgage.

14; MISCELLANEOUS. (A) The,word *Mortgagor® as used hercia shall include all ceuting this:mortgage and.the wordi**Mort-
gagee” shall mean its respective suecessors and assigns, The singular § | mean the plural andsthespliral shall mean the singular and the use of
any gender shall be applicable 10 ol genders; (B) Any forebeqrinee by Morigagee in cxercising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not be o waiver of or preciude the excrcise of such right or remedys (C) Each remedy provided for in this
Instrument is distinct and cumulalive 0 all otheerights and remedies unte strument of atforded by applicable Taw or equity, and may be
exercised concurrently, independently or successively in any order-whatsoever: (1) That no change, amendment br modification of this Instrument
shall be valid: unless in writing ard signed by the Mortgagor an WopvEniee, or their respective Successors and assigns.

(/:‘ 1, /1 J‘ij‘:{_;\?j 3>
IN:WITNESS/WHEREOF, M ad this YnctrumontIHE e fi
A tlvere T ez G
Kathleen F. Switzer J
sTATE of ___ Indlana ) 88
COUNTY o __Lake )
Before me, Linda Harwood , A-Notary Public in and for said County and State, on this —12th dayof
March , ADL 19 93 . personally uppeared

Kathleen F. Switzer
persotially;kriown to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledged
e 8ibe:(hils) (their) voluntary act and deed for- the uses and purposes Herein set forth,

th' Kan
g

NESS My ﬁéi‘}dv,nnd official: seal, )
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' Notary Public

Resident df .., LAKE County.
Y

This Instrument prepared:by:

MNB-345-A
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