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A REAL ESTATE MORTGAGE
93016772
This'indenture witnesseththat:  William Huber

77

of Lake County, Indiana: as-MORTGAGOR,
Mortgages and warrants to: John and Virginia Refieuna

Florida )
of Lee .County Tadianx as MORTGAGEE,
the following real estate in Lake County
State of Indiana, to wit:

¢
Lot 70: in virway irst er plat ;
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as well’as the rents, profi » other income whied may-ve-dérivzd therefron, (v 2, performance of all condi-
tions.and stipulations of ¢! bhand* :
A To secure the | tie same shall Gdamittiue, of the essiof cven date herewith:
in the amc ) ot wed or hereinafter

advanced' by Mortgagee to Mortgagor.

National prime and 27
with interest at-the rate of per.cent per annum computed  monthly during such period when there shall
be-no delinquency: or-default in the payment of any moneys to«be paid*on this obligation but* with interest’ at: the rate of
per annum computed. semi-annually during such period when there shall be any delinquency or default in the:
payment of .any-moneys to be paid on this obligation and to be computed to the next intevest period-following sucl de-
linquency or default, and said'rate shall continuc to be paid until all-delinquencics-and defaults are removed by the begin-
ning.of a‘succeeding interestsperiod, all without relicfsfrom Valualion and Appraisement Laws, and with attorney's: fees;
B Also securing:any renewal or.cxtension of such indebtedness;
C Also securing: all futurc advances.to the full:amount of this mortgage;

D Also sccuring allvindebtedness or liabilities incurred by the holder hereof for the protection of this security or

for the collection of this mortgage.
Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will- cover future payments of taxes, insurance and asscssments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessmnents shall be paid by Mortgagee so far as.it shall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become-due, and any per-
manent surplus shall be- credited to the principal. '

Mortgagor [urther covenants and agrees as follows:

1. To keep all buildings, fixturcs and improvements on said premises, now or hereafter crected thereon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged ‘insured against loss or
damage by fire; windstorm and extended coverage in-such sums and with such insurers as. may be approved'by.Mortgagec
as a further security for said indebtedness, which. insurance- policy or policics shall’ carry a:mortgage clause with-loss pay-
able to- Mortgagee inzform satisfactory to Mortgagee to be delivered to possession of Mortgagee'to be held continuously
through period-of -the existence of said indebtedness or any portion- thereof,
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2, T exercise due diligence in the operation, management and occupation of said real estate and the improvemnts
thercon and not to yemove or suffer to be removed any [ixturcs and/or appliance, now or hereafter placed on said premises;
and. to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia.
tion excepled; Mortgagor shall not do or suffer to be done any acts which will impair the security of this morigage nor any
illegal or immoral acts on said premises; and Mortgagee shall haze the right to inspect said premises at all reasonable times.
3, T'he holder of this obligation may renew the same or extend the time of payment of the indebtedness or.any part
thereof or reduce the payments thereon; and any such renctwal, extension or reduction shall not release any maker, endorser,
or_guarantor [rom any liability on said obligation,

4, No sale of the premises Ixercby mortgaged or extension of time for the payment of the debt hereby secured shall.
o[male to release, discharge or modify in any manner the eflect of the original liability of the Mortgagor, and any exten-
sion: of .time on.this mortgage by Mortgagee or his assigns, without the consent of the holder of any. junior lien or encum-
brance, shall:not-operate to: cause a:loss of the priority of this morigage over such-junior lien. Mortgagee shall be subro-
gated to any lien or-claim paid by moneys advanced and-hereby secured.

5. Incase any, part of the premises is appropriated under the power of cminent domain, the entire amount:paid for
said+portion of the premises so appropriated shall:be paid to this Mortgagee.

6, It is agreed that time is the essence of this agreement and that, in case of.default in: the:payment of any install.
ment when the same shall become due and payable, the holder of:the note and mortgage may, at his option, declare all’ of
the debt due and payable, and any failiire to exercise said option-shall not constitute a waiver of-vight- to exercise:the same
at a later date. In the event any proceedings shall be instituted on any junior lien:or encumbrance against said real’estate,
then the Mortgagee herein may immediately declare this mortgage -due and-payable and institute such proceedings as may
be necessary to protect his interest, The lien o{ this mortgaga shall include all heating, plumbing and lighting or other fix-
tures now’or-hercafter attached to-or-used-in connection with said premises,

7. Incaseof. delinauency.or default in:any payment required in thu mortgage and-the institutionsof “foreclosure

proccedings.thereunder, ] 1t of title at the expense of
Mortgagor to show the cc 1] D@@umentultgr. ecessarily spent for continue
ation of the abstract of til estate, together. wuh mtercsl thereon :at eight per cent per annum,
shall:become: part of.the ¢ NéoT b AM. in ‘oreclosure and’ purchase: of.
said' real’estaterpursuant . lpsuﬁ J the holder- tbcreill, tlw abstract of titic qrid ontinuation thereof, shall be
the absolute property of ¢i ument 1s the prope o
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8. In:the cvent of sich foreclosure, the Mortgagee, or “his assigns, may apply for t/c appointment of+a receiver,
which. recciver:is hereby cuthorized to take possossion of the said real estate, collect'the rents, income or.profit, in money or
in:kind, and'hold the procccds subjcciia the ovderof thecour! [or the ‘benefir of the Mortgagse pending foreclosure pro-
ccedings.. Said receiver may be appointed irvespective of the value of ¢/ mor zgcdia[ perty or its adequacy .to secure or
discharge the indebtedness due or io become due,

9. All"terms.of this morigage shall be binding on eac/iand all successors.in owner: b of-said realiestate, as well
as-upon all heirs, executors, admini 1s'of Mortgagor or. suc in-owncrship,

10.. Additional Couenonts:

State of Indiana, 1 ,ie County, ss: ' Dated thisl6thday of March 1991
Before me, the undersigned, a Notary Public in and: for suid County _
and State, this  16th day of March 19 93 m" /M Seal
personally appeared: WILLIAM HUBER
WILLIAM HUBER | Seal
Seal

and ack nowlcdgcgl the cxecution of-the foregoing mortgage. In wit-

ness whereof, 4 have hereunto- subseribed my name and affived my
%.'v Seal

o/flcml -geal M;L\(omm‘ls fon cr;)arcn__S_QD_C_QML.L_109..5__

AA _ Notary Public | Seal
EQ ;
—.Hl';]..rA‘: B 'r‘m{nczham \: Printed Signature
LoAre ' )? HEN
Resident q{ Lake Pl — County - — 7 Seal

/tl'}-'Q',""'\-." '
This Instrument prepared by —Daniel I:- Freeland : , Attorney at Law
9650 Gordon Drive, Highland, IN 46322

Mall to: Same
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