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THIS MORTGAGE ..D@Gumﬁntiﬁ 1993
Richard J B a0 IOV TG TA L

This Document is the property of
(“Borrower"). This Securit Instrument isfpirchaakee €eonrney Mesardant a FsB

S e
ST hedirtgagor is

A

whicliis organized-and'existing under the T'ws of the United Stat , and whose
addressis 9321 wicker Ave, St John, IN 46373

ender”). Borrower owces Lender-the principal sum of

Seventy=four thousandi two hundred fifty and no/100----—- Dollars (U.S. $ 74,250.00. ).
This :debt ist evidenced®hy Borrower’s note dated 1t ‘p e as this ‘Security Insuumr ("Note"), which provides for
monthly payments, with the ¥ull debt, it notpaid earlicropfietndiphyatle ont April 1, V%

This Security Instrument s s.lo Eender: (a) the repm
extensions- and modificati: e Notey:(b) the
protectethe sccurity-of thi fostroment; and

Sccurity Instrument and th rpose, Baree "‘M’Iﬁﬂ“
described property:located

ebEevidenced by.the Not
i sums, with ntcyc

¢ ol Borro

oreby morte

h-interest, and allirenewals,
meedi under- paragraphi 7+to
and agreements under this
veyitoLender the following
County, Indiana:

Lot 6 in ‘Stan's: Subdivision, in the -City of Hobart, as-per plat thereof,

e
recorded in Plat Book 67 page 55, in the Office of the Recorder of Lake Countys;
Indiana,

whicl:has the address of 122 South Wabash Street, Hobart

Indiana 46342 ("Property Address");
|Zip Code]

INDIANA -Single Family-FNMA/FHLMC UNIFORM:INSTRUMENT
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TOGETHER WITIEall the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereatier a part of the property. Al replacements and additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
ariations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower andiLender covenant and agree as follows:

I, Payment-of Principal: and#Interest;-Prepayment and Late Charges, Borrower shall promptly pay when due the
prmclp.ll of andiinterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

+Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay-to
Lmdcr on the day monthly payments are due under the Note, until the Note is paidin full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on-the Property; (b) yearly leaseliold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (e).yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower-to Lender, in accordance with
the provisions of .paragraph 8, in licu of the p.l)lllClll of mortgage insurance premiums. These items are called: "Escrow ltems,”
Lendersmay, at any time, u)llcu and- hold lunds in an amount:not to exceed the maximum amount a tender for a. federatly

relatedi mortgage loan ma ire for B TS TS it under thesfederal: Real Estate Settlement Procedures Act of
1974 as amended: from ti clion: 200 ¢f seq, RESPAY aw that applies-to the Funds
sets-a-lesser amount, If ¢ uﬂcumﬁ tllaSls o exceedithe lesser amount,

Lender may estimate the Pugls m )F\l T i\ t‘:' es of expenditures of future
Escrow ltems or otherwis .N b’T F IC(

The -Funds shall b 1 dnstution whose depositssare insured b luu agency, instrumentality, or entity
(including Lender, it Lendes :cr h m&.‘ﬂ}"é’ﬁ § ‘c(ﬂ'iﬁﬂﬁolpwmkq.cn shall apply the Funds-to pay the
Escrow ltems. -Lender may noeharge tthﬁ\ abcedld ngmt;ml&ng:ardm&. annually.anatyzing the escrow iccount, or
verilying the:Escrow Items, unless Lender pays Borrower interest on the Funds and applicable lavw permits Lender to make such:

a:charge, However, ‘Lender-may requiie Borrowcr 10| one-time charge for an Tndependent real estate tax reporting service
used by Lender insconnection withathis doangunfesssapplicabledaw. provides othersiser Unless an-agreement is made or
applicable law-requires-interest to bepaid, Lender shall not-be required to pay Borrower any interest or earnings on the Funds,
Borrower.and Lender may agree inawriting, however, thateinterest shall be paic inds, Lender shall: give to Borrower,
without charge, an annuil accounting obsthe fiunds, showing credits and debits (o the Funds and-the purposefor which cach
debit to the Funds was made. The Funds are pledged os additional security forall sums seeured by this Security Instrument.

If the ‘Funds-held by Lender ex the amounts permitted el by applicable law, Lender shall account-to Borrower.

for the excess Funds in accordanee with the requirements ol
time is not sullicient to pay the Eserow ltems when ducsis
shall:pay to-Lender the anisunt necessary to nuke v Eb\

pplicable Taw. If the amount of 1] Funds held by Lender at uny
il 4@ i 50 notily Borrower in writing, and, insuch case Borrower
Jorrower shall*make up Ahe deficieney in no more than

twelve monthly payments eider’s sole discretio =

Upon paymentzin i N sums seeured h\h—h-s Seeuriy I sltﬂncm. Lender sl ptly refund to Borrower any
Funds held by Lender. If, w2l cndéi shall: .lu,uncfu‘g;cll the Properiy rior to-the acquisition or sale
of the Property, shall app held g l.cnclct”f' - ﬂﬁ(\tg».uqmsmm X cagainst the sums seeured hy
this:Security-Instrument. A,

3. Application of 1 Pl I by Lender under pdld],l.lphs

1 and 2 shall be applied: first. to any pmp.wmcm gh‘ul_u\ due under the Note: second. to amounts payable under paragraph 2;
third, tointerest due: fourth, 1o principal due; and last, to any-late charges due under the Note.

i Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and Ieaschold: payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall- pay them on time directly
to the person:owed payment. Borrower shall promptly furnish. o Lender all notices of amounts to be paid under.this paragraph,
I Borrower makes these payments direetly. Borrower shall: promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security -Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the:lien in a manner aceeptable to Lender; (b) contests in-good faith the lien
by. or defends-against enforcement of the lien in, legal proceedings which in:the Lender's opinion operate 1o prevent the

enforcement of the lien; or (¢) seeures from the holder of the lien an agreement: satistactory to Lender subordinating the lien to-

this Security :Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instriment, Lender may give Borrower i notice identilying the lien, Borrower shall satisfy the lien or take one or
more of the actions set-forth above within“10-days ol the giving of notice.
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5. Huzurd: or Property Insurance, Bonower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire. hazards included within the erm "estended coverage™ and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insarance shall be maintined in the amounts and for the periods
it Lender requires. The insurance carrier providing the msurance shald be chosen by Bortower subject to Lender’s approval
which shall not be unreasonably withlield. 1If Bormower Fails o maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Propenty in accordance with paragraph 7.

ANl insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clase. Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event ol loss, Borrower shall give prompt notice to the insurmee carrier and - Lender.,
Lender may make prool of loss il-not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is ecconomically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender’s securily would be fessened, the insurance procecds shatl be applicd to the sums
secured by this-Security Instrument, whether- or not-then due, with any excess paid' to Borrower, [ Borrower abindons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

‘Lender may colleetsthe instirance proceeds, Lender miy use the sproceeds o repair or-restore the Property-or 1o pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin-when the notice is given.

‘Unless Lender and v y apj t rincipal shall -not extendsor
postpone the due date of We‘lm(fﬁuplis‘ Y amount of: the payments. 1f
undersparagraph 21 the Pr prired by Lender, Borrower’s rightsto-any insix and proceeds resulting from

dimage to the Property pri N‘@W’@FFI‘@I\ nII)[ by this Security Instrument
vl .

immediately.prior 1o the

6. Occupancy, Preseryation, Nhissedocab®entetion ohbgireperarByrmfer's Lo Application; Leascholds,
Borrower shall occupy, estatilishig and ustﬂ’é-‘ﬂma’ ) %ﬁ‘f?“{é’&@il&é'im"“ within sixty days after the execution of
1y as

this-Seeurity Instrument and shallicontinue 1o occupy the Property as Borrower's prineipal residence for at-least one year after

the date of occupaney, unless Lender otherwise agrees in writing, which consent-shall-not be unrcasonably withheld, or-unless

extenuiting circumstances=cxist which bevond Borrow@Es” counl Borro hall motedestroy, damage -or impair the
Property, allow the Property 1o deteriorate, or commit waste ondthe Property. Borrower shall be insdefaultzil” any forfeiture
action or;proceeding, whethereivil sriminal, is-begun that in-Lender's good! aith fudgment could result in forfeiture of :the
Property or otherwise materially-impainbe encereated by this Sceurity [nstrupient pedsender’s sceurity interest, Borrower may
cure such o defanlt and reinstate, as provided in parapraph=l 8, by ‘causing the action or.proceeding 10 be dismissed with.a ruling
that, in Lender’s good faith deten Jprecludes -forfeiture of the Borrower's inferest in the Property. or other materialt
impairment ofsthe lien created by this-Security Instrument or Lender's security-interest. Borrower shalli also be in default-if:
Borrower, during the loan application process, gave mateeidtyHise or inaccurate information or statements:to-Lender (or failed:

to-provide Lender-with anyanaterial information) in cepncetiGinantithe loan evidenced by the Nofe, including, but:not limited:
to, representations concerning Borrower's occupancystie Propertyasc principal residence. M this Security Instrument-is on a.
leaschold, Borrower shall fyowith all the prosistons =of | #he aase. 11 Borrower acgui ¢ titleto the Property, the
feaschold and the feetitle neree unless Lenderugieesdothe/merger in writis

7. Protection of: Len - the PropertsSlistorran@stinils to perforn o and agreements contained in:
Ahis-Security Instrument, il proceeding oy iasshmificantly offve s in the Property (such as a
proceeding in-bankruptey, orlel ¢ s8), then-Lender. may do and:

pay for whatever is necessary to protect-the value ol the Property and Lender’s rights:in the Property. ‘Lender’s actions-may

include paying any sums sccured by a licn which -has priovity over this Security Instrument, appearing in court, paying

reasonable attorneys® fees-and entering on the -Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so. :

Any amounts disbursed®by Lender. under this-paragraph: 7 shatisbecome additional debt=of ‘Borrower secured by this
Security Instrument, Unless Borrower-and Lender agree to other terms of payment, these amounts shall bear interest from: the
date of disbursementzat the Note rate-and shall be payable, with interest, upon notice fromslender to<Borrower requesting
payment,

8. Mortgage Insurance. If:Lender required mortgage insurance as wcondition of making the loan-secured by this Security
Instrument, Borrower shall -pay the premiums required to maintain the mortgage -insurance in effect: Ity for any. reason, ‘the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums:required: to
obtain:coverage substantially equivalent to the mortgage insurance previously in-effeet, at a.cost substantially equivalent-to the
cost tozBorrower-of the mortgage insurance . previously -in effect, from an alternate mortgage insurer approvediby Lender, If
substantintly cquivalent: mortgage insurance coverage is-not available, Borrower-shall pay to:Lender cach month a:sum equal:to-

-one-twelfth of the-yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or.ceased to

be in effect: Lender-willlaccept, use:and retain these paymeits ase a'loss: reserve in lieu of mortgage: insurance. Loss reserve
: Form:3016' :8/80:
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Pay ients iy no fongeer e regquiied, st the option ol Tender, i mantpage saanee coverage an e sunouns and Tor the penod
it Lender requires) provided by s insirer approved by Lender apain becomes avattabie and o obtnmed Borrowes shall pay
the prenutims equired o maintan mogape stiratce i ctieet o e prosade s oss peserve . unbl the tegunement tor mosigage
imstrance ends i accordanee wath any witten ageenient between Boower and Fender orapplicabde Liw

9. Iuspection, Lender op isapent iy make yeasonable cotnes upos s aspecton ol the Propenty Fender hall pive
Bortower notice ot the e oF o3 pror o ispechon specilying reasonable canse for the anspecion

10, Condemuation, The proveeds of any awigsh ol Tor damapes, direct o consequential, i connechion wthy iny
condemmation o other taking ol any part of e Propesty, o lor conveyimee - hien ob condempistion, e herehy wcapned and
shiall be paid to Fender

I the event ol s total wking of the Property., e proceeds shill be applied to e sy, eoed by e, Secunty stiiment,
whether or non then due, with any exeess pinid to Boprower. I the evaent of o patisd tabing of the Propesty b the Lair
marhet value of the Propenty nnmedintely betore the tbing is cogual o op greates thin te amount of the sty wrel by tis
Security Tnstrument inmediatelyhetore the taking, unless Bortower ad Lender otherwise apaee s wnnng . the suis secired by
thin Secnrity Tstiiment shiall be sedieed by the amoimm obsthe procecds mnltiplicd by the followang iaction (a) the 1oz
amount of the sums seemed inmedintely before the tuhing, divided by () the fine market vidue of the Propesty nnmediately

Defore the taking. Any balanee shallsbe paii 1o Borrower, i the event ol pitial taking of e Propesty e ahich the fair

warkhet value of the Property immediately betore the tabng s lessthan the amonnt of the sy secared innnediately before the

thing, unless Borrower and-Lender otherwise apuee i wiiting o unfess applicable ave othervase provides, the procecals shiafl
Bie applicd o dhe stns see y N

o m#¢u i ﬁﬂ g uﬁs‘ P ondeinnor offers 1o make an

WO ruWer Taits 1o (.m .!;r il the date the notice s given,

1 e Property is aly
awardior settle o claim £

Lendersis autharized o co
sectired by this Secarity It
Unless Lender ande
postpone the due date ol y
11, Borrower Nt K
of amortization ofthe sun
ot operate torelease the
commence procecdings g
ol the sums. secured by
successors: i fnterest. A
excreise of any right or re
12, Successors
Security ‘Instrument:shall
paragraph 17, Borrower!
Instrument but does not ¢
Borrowet's interest in the
seeured by this Security |
make any. accommodation
A3, Loan Charges,
and that law is finally dn
foan exceed the permitted

to the-permitted: limit: and (b) any sums alre:
‘Borrower, Lender may choose
payment to. Borrower. I a refund: reduces - principal, the reduction will be treated as

¢ :.:tl)l)"p;#ﬂgxﬂa#g«&r%ﬁw
ased; Forbearaned By Lender Nova

. R A e
secnte the Note: (1) is coginminie

L NOT.OFFICTAT!

Thlie Tloepoenie wiitby chig ppipiorty e

15| umﬁ 0! Vh:m;w o
ﬁﬁt?r felsion of the s,

cenred by this Seeurity Instrment granted by baender 1o any sneees

nlity. 1 pinil 130 orel "o suece: terest.,
stany stieeesSoran interest orrelisefo exient time 1or pay et o
v Secu Tstrament by reason oft any demand matethy e o
orbeasrative, by Tendersin CXercising any rightor ey shall not
dy.

ssigns L dointeand Severnl yi-Cosslpners, The

nd andebenelit the successors and assigns of Lender andsBorrow
avenants. and ngrccnwms\&mﬁ%‘a&é{i}mpl and several, Any Borro
} s rity lnstrument only

perty under the tcrms;}_jfhis Securiyvizistrument; (b) is not puie

Wl ndi(e) agrees Q:]iTl@,‘l,trll(ICI' st .;%:)lhurvliurmwc'
wil 1o the terms elifliis Security mgtrument or th
seurcth by lhis"S};L_'jj}*ﬂ;éf,uﬁ'rggsii:nt is subjcct i

v Tnterest of dtmeean charges

\ P

prepayment charge under the Note,

14. Notices. Any notice to Borrower providedt
it: By firsticlass:mail unless applic

or-any -other-address Borrower designates -by. notice to Lender, Any -notice to-Lender shatl
Lender's address. stated ‘hercincor aiy other.address Lender designates by notice to Borrower.

Sccurity-Instrumient shatl,be‘decmed to have been

15. Goverriing: Lay

8!

it the Progienty ar to the surs

wincipal shall ot extend or
unm of such payments,

{for payment on iodification
rininerest of Borrower shall
ender shall not be required 1o
therwise modify amonization
inal Borrovier or Borrower's
¢ a waiver of or preclude the

nants and agreements of this
subject o the provisions of
r who co-signs this Security

wirtgage, grant and convey that

dly obligated 0 pay the surns
o extend, modify, forbear or
that Borrower’s consent.

1 sets maximum loan charges.
jlected in connection with the
1ecessary 1o reduce the charge

Wy collected (rom Borrower-which exceeded permitted limits will be refunded 10
to make this refund by reducing the principal owed under the Note or by making a direct
a pantial prepayment without any

for.in this Security Instrument shall be given by delivering it or by mailing
able law.requires use of another method. The notice shall be directed to the Property Address

be given by first class mail to
Any notice provided for in this

) given to Borrower or Lender when given as provided in this paragraph.
Severability, This Sccurity Instrument shall be governed by federal law and the law of the

jurisdiction-in which-the Property is located: In the cevent that any provision or. clause of this- Security Instrument or the Note

conflicts with applicable law, such:confli

.given:effect. without: the-conflicting prov

‘to be severable,

16. Borrower’s Copy. Borfower shall be-given-onc:conformed copy.o

Paged ol 6

ct shall not affect other provisions of this Security Instrument or the Note which can be
ision. To-this end the provisions of this Security Instrument and the Note are declared

f the Note and of this.Security Instrument.
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17, Transfer of the Property or o Beacficial Interest in Borrower. 10l orany patt of the Property or any interest in it
is sold or transterred (or ifa benelicial interest in Borrower is sold or tansterred and Borrower is nota natural pesson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is proliibited by federal law as of the date
of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30" days from the date the notice is delivered or mailed within which Borrower must-pay all sums secured by this
Security Instrument, If-Borrower fails to pay these sums prior.to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's :Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument- discontinued- at- any time prior to the carlier ofi (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of -the Property pursuant-to-any power-of sale contained in- this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender-al) sums which-then would:be due under this Security Instrument and the Note as if no acceleration had occurred; (b):

cures any default of any other covenants or-agreements; () pays alli expenses-incurred in-enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and' (d). takes such action-as Lender may -reasonably require to assure
that the lien of this Security Instrument,:Lender’s rights in the Property and Borrower's obligation-to pay the sums secured'by
this Security Instrument shall continne unchanged, Upon reinstatement by Borrower, this Sccuri[y Instrument and: the
obligations sccured hercby ‘, this right to reinstate shall

3

not-apply in‘the case of ac Eﬂtument iS

19, Sale ofiNote;-( ] Servicer. The Note or a arlml intercsi»i (together- with*this Security
Instrument) may be sold o N@ml’@ AIJF’ { change in the entity. (known
as the "Loan:Servicer") th Nt mymcnts due updcr he Nou. and this Secu nent. There also may:be one
or more changes of the Lo x}!ﬂfc Gﬂmﬂt}mﬁi@ﬂﬂ!ﬁﬂm&ﬁlg@ﬁ Loan Servicer, Borrower.will:be

given written:notice of the< .gc in accthlen[c,alﬂw(}wﬁtydneumgleliblc law, Thenotice will state the-name and
address of the new Loan Servicer-and the address to which payments: should be made. The notice will also contain-any. other.
information required by applicable law

20. Hazardous Substanees, Bogewcr shatkiol gause OF peril (he prescncegisc, disposal, storage, or release of any
Hazardous:Substances on or intthe *Property. Borrower shallinotedo, nor allow-anyone else (o do, anything affectingéthe
Property-that:is inwviolation: of any. Environmental: Lo, Thepreeeding (wo ser allnot apply to the presence, :use, ‘or
storage on'the' Property o small quantities of Hazardous Substinees: that are gencrally recognized toibe appropriate to normal
residential uses-and'to maintenance of the'Property. ,

Borrower shall proniptly give [ written notice of-any gation,-claim, demand, [awsuit or other action:by.any
governmental-or regulatory ageney or private. p.\rty involving lhu Propcrty and any Hazardous Substance or-Environmental :Law
of-which: Borrower has aciual-knowledge: If Borrower lc: ot tified by any-governmental or regulatory authority, that
any removal or other-remediation of any-Hazardous S\%L ' ce dlf lhe Property. is necessaryBorrower shall:promptly take:
all necessary remedial actions tn sccordance with En mcnml Law‘

As usedtin this pars ), "Hazardous’ Sul’-m e te lho subsumcu defthed 1 or hazardous substances. by
Environmental Law and- g substances: dﬁ.lsolmc. kcroscl)g, other Hammgb : spetroleumsproducts, stoxic
pesticides and herbicides, nis, Materials cml i csghs or formldch wctive materials, As usediin
this paragraph 20, "Envi means federal Jashs h@hws olsthe =jur the Property. is located: that

relate to health, safety or

NON-UNIFORM COVENANTS, Borrowe and Lender further covenant and agree as fotlows:

21.. Acceleration;: Remedies, Lender shall give notice to Borrower prior-to acccleration following Borrower’s breach
of any covenantsor-agreement in: this=Security ‘Instrument (but notiprior to acceleration under paragraph A7 unless.
-applicable law provides otherwise). The notice shall-specify: (a): the default;:(b) the action:required:to: cure the: défault;
(¢) a dite, not:less than-30-days from the date the notice is given to Borrower, by, which the default must. be cured; and:
(d):that failure to cure the defaultzon or before the date specifiedtin the notice ma) result in: acceleration of the sums:
-secured by this Security Instrument, foreclosure hy. judicial proceeding andisale of the: Property. Thenotice shall:further
inform Borrower ofsthie right:to reinstate after acceleration and the rightito assert in“the foreclosure proceeding the
non-existence of a-default or any other defense of Borrower to-acceleration and-foreclosure, If the default is not cured’on.
or before the date specifiediin the notice, Lender, atzits option, may -requireimmediate:payment in:full of all sums:
secured by this: Security Instrument without further demand and-may foreclose this:Sccurity ‘Instrument by judicial
proceeding. Lender shall be entitled-to colleet all expenses incurred in-pursuing the remedies provided in: this paragraph-
21, including, but not limited to, reasonable attorneys® fees and'costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security. Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and"Appraisement. Borrower waives all right of valuation-and appraisement.

Form.301549/90
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24, Riders:to:this Sccurity lnstrumcnt. If one or more riders are cxecutcd by Borrower and recorded together with this
Sccurity Instrument;, the ¢ hall amend and supplement

the covenants and agreeme Dawmé}ﬁst“irs N Instrument,

[Check applicable box(es))

[X] Adjustable Rate F N@F FE\ A%JJ' N ily Rider
[ Graduated Payme lanned Unit cvclopmm y Payment:Rider
Th1s

Bﬁlﬂloon_Rid’cr DChrme dmptove: cRpcroperty =ond’Home Rider
LIV.A. Rider he EARUCYtEY Recorder!

BY SIGNING:BELOW, Bortowcr aceepls and ozrees o the terms and covenants-eontained in this Security Instrument and!
in any. rider(s) exccuted by Borroweraid recorded with it -

Withesses: \@'x y S

€2 (Scal)

Rietlard J B / -Borrower

/46Z pacad (Scal)

i K Blaney 7 -Borrower

(Scal):

-Borrower

STATE OF:INDIANA, LAKE County. sss:

On this day of MARCH . 1993 .-before me, the undersigned, a.Notary:Public in
dndxfor \ud cgqmyi{ cxsondlly appeared RICHARD J. BLANEY AND JILL K. BLANEY, HUSBAND_AND WIFE

7\ W ' . ? , and-acknowledged thesexecution of the foregoing mslrutf i,
WITM‘} an Thand; .md of hcwl scal ‘
¥

My Comnms«’u prllc 10-2~93
MY COUNTY 'OF.RESIDENCE: LAKE Notary Public  PAULA BARRICK

This instrument was:prepared:by:  Robert D- Pesavento, Vice President
'

Pago G o! 6 Form 3016 9/90




ADJUSTABLE RATE RIDER

(3 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

3 THIS-ADJUSTABLE RATE RIDER-is made this  12th day of March .

19 93' » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dcc'd (the **Security Instrument’’) of the same date given by the undersigned (the *“*Borrower”’) to secure
Borrower’s: Adjustable Rate Note (the *Note”) 1o Security Federal Bank a FSB

(the **Lender’’) of-the same date and covering the property described in the Security Instrument and located at:

.

122 South Wabash Street, Hobart, IN 46342
[Broperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY: PAYMENT. THE NOTE LIMITS:THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM:
RATE THE BORROWER MUST. PAY. THE NOTE ALSO CONTAINS THE OPTION:TO CON-
VERT THE ADJUSTABLE RATE TO A’FIXED RATE.

ADDITIONAL:COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
‘Borrower and Lender-further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY-PAYMENT CHANGES

The Note provides for an'initial interest rateof  6.75 %, The Note provides for changes in‘the
adjustable interest rate andithe monthly.payments, as follows:

4, INTEREST-RATE AND MONTHLY-PAYMENT CHANGES
(A) Change Dates
The interest r ,19:96. , and on

that day every 36th mc E Bb&éﬁ\ﬂi%ﬁtcis. lled a ““Change Date.”
(B)sThe: Index

Beginning with the MQ(T&:@EEL@IAHIJ:L ! %" is the weekly average
yield on United States+ uryeacurities adjusted to a constant maturity of 3 year I available by-the Federal
Reserve Board. The mos) m&xﬁ@éqmﬁgg z}fo&m m&éﬁg’s&cféﬁ fi Change ‘Date is:called the

“Current Index,” the Lake County Recorder!

If the:Index is no longer available, the Note Holder will choose a new index thatsis based upon comparable
information, The Note ‘Holder will give me notice of this eholce

(C). Calculation of Chang

Before each Change Date, Note Holder- will'calculate my new interesteraie by adding

two: and three| quarters percentage points ( 2.75 1)ito:the Current Index.

The Note Holder.will theniround the result:of this addition 1o'the nearcst-one-cighth of one pericentage point (0.125%),
Subject ito: the- limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amonssiofshignonthly payment that would be sufficient to.repay the
unpaid principal: that: I'aun expeeted 1o owe at thesShange D full on the Maturity Dar¢ al my new-interest rate

in substantially.equal payments, The result of L‘m galenlation’ el be the new amount of-my.monthly payment.
(D) ‘Limits on Int tic Changes s
The interest rate [ = 1o pay at the {#shChangeDaie will not be greatcs 8.75 %
or less than: 4.75 i Thereaftengimintau@stite will never b r decreased’on any single
ChangeDate by more tage moints: (.00 Haentthe rate of inior paying, for-the: preceding
36 months, My interest : 8¢ 12,75 d the “Maximum: Rate,"”

(E) Effective Date of Changes

My new interest rate will become effective on cach-Change Date, 1 will:pay the amount:of my new monthly pay-
ment beginning on the:first monthly payment date after the'Change' Date until the amount-of my monthly payment
changes again,

(F)-Notice of Changes

The Note Holder willideliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly:payment ‘before the effective date of any change. The notice will include information required:by-law
to be given me and also the title and telephone number of a:person who will answer any question’l may have regarding
the notice,
B. FIXED INTEREST/RATE -OPTION

The Note provides for the Borrower’s option to convert: from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that+] can exercise unless l-am in default or this Section 5(A) will not=permit<me
to do so. The **Conversion Option® is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(B) below.,

The conversion can only take place on the first or sccond Change Date. Each Change Date on which my interest

rate can convert from an adjustable rate to a fixed rate also is called the ““Conversion Date.” 1 ean convert my interest

rate only on one of these two Conversion Dates,

If 1 want to exercise the Conversion-Option, I'must first meet certain conditions. Those conditions are that: (i)
I must-give the Note Holder notice that I want to do so; (i) on the Conversion Date, I must not be in default under

i

the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion:

fecolf U.S. § 100 «and (iv) I must sign and give the Note Holder any documents the Note Holder
requires to-cffect the conversion,
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(B) Caleulation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
date and time of day specitied by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0,125%). If
this required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information, My new rate calewlated under this Section S(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount:and Effective Date

11 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I'will pay the new amount
as-my monthly payment until the Maturity ‘Date.

C. TRANSFER OF THE PROPERTY OR A:BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in:Section B of this Adjustable Rate
Rider,-Uniform: Covenant-17 of the Security Instrument is amended to read as follows:

Transfer of the:Property. or a'Beneficial Interest in -Borrower, If all or any.part of the Property or-any interest in
it<is sold or.transferred (or if a beneficial interest in-Borrower is sold or transferred and:Borrower is not a natural person)
without: Lender’s prior written.consent, Lender may, at its option, require immediate payment:in: fulliof all sums secured
by this Security Instrument. However, this option shall not'be exercised by Lender if exercise is prohibited:by, federal law
as of the date of:this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender-information. requiredtby Lendcr to evaluate the intended transferee as if a new loan were:being - made to the

transferee; and (b) Lend 1¢ loan assumption-and
that the risk of -a breac! pgg m e to’Lender.
To the extent:perm icablgdaw, er may charge a rcasonaL on to Lender's consent

to the loan assumption, 1 Nm @yf q j% L is acceptable to Lender
and that:obligates the tre A0 ke C pTOMISes ¢ réemenis maden ﬁcl i his Security Instrument,
Borrower. will continue to be obli/Hild isdtdhehommndibis Scclmity in mnpanm}c s dor releases Borrower in writing,

If Lender exercises the opiion to rﬁi’ﬁ?ﬂ%ﬂ&%ﬁ W *ﬂ El‘a Il give Borrower notice of acceleration,
The notice shalliprovide o period of not less than ays from the date the notice is delivercd or mailed within-which
Borrower must pay all suns secured by this Security Instrument. I Borrower fails to pay these sunis prior-to the expiration
of-this period, Lender may fnvoke any remedics permitiediby this Security Instrument without [urther notice or demand
on Borrower,

2. If:-Borrower excrciscs the Conversion Option under the conditions stated in Scction Bl this-Adjustable Rate Rider,
the amendment to ‘Uniform Covenant.1 7 of the Sccurity Instrument contained in-Seetion € 1 above shall then cecase to
be in effect, and the provisions of Uniform Covenantz17 of the'Seeurity Instrvment shall instead be in-effect, as follows:

Transfer of the Property o o Beneliclal Tnterest in Borrower. - [7 all or any part-of the=Praperty or-any interest in
it is soldior transferred (or if a beneficial interest in Borrower is-soid or transferred and Borrower is not a natural person)

without Lender’s prior.written consent,-Lender may, @ﬂg%ifé, , require immediate payment: in full-of all sums secured
by this Sceurity Instrument, However, this option sh;z W ;;ﬁd by Lender if exercisc isrrohibited by, federal:law

as ofsthe date of this Security Instrument, VJ \‘

Ifel.ender exercises tion, “Lender shall 5 Borrower nc 1c1: of -acceleration. Th ¢'shall provide a.period
-of not less than-30 days date the notice |sgchvcrcd or m;ulett within:which 130 ast pay all sums secured
by this Security Instrums ver [ails to pay’d&csz* "foi[)l‘k@’ to:the expiratic iod, :Lender may invoke
any remedies permitted Instrument wnd’?&nﬁ' frefthier. notice or (i wer,

BY SIGNING BELOW, Borrower accepls-and-agrees 1o the tepms-and covenants contained in this-Adjustable Rate Rider,

M/ L@Aﬁ\ (Scal)
Richard %ney / -Borrower
O(«QL /‘( . 6‘8&4’\.&4/]/ (Scal)

11 K Blaney -Borrower

(Seal)

-Borrower

(Seal)

-Borrower




