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Open End* Credit WORTGAGE DATE

REAL ESTATE MORTGAGE oror pushuse ones) | aren 5, 1983

CONSIDERATION AND GRANT OF MORTQGAQE

/‘/ This mortgage Is made on the date noted above hetween the parties listed befow. Under this mortgage and related Home Equity Line Account Contract, Mor-

tgagee is obligated 10 make advances on a continuing balis, Tor seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), consis-
tent with the terms of the Account, Any party hyterested In the detnils related 1o Mortgagee’s continuing obligation 10 make advances 10 Morigagor(s) is advis.
ed (o consult Mortgagee directly, In consideration of Mortgagee's obligation to make continued advances to Mortgagor(s) under Morigagor(s) Account, Mor-
teagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the Jand and property located and described as noted below, together
with all interest in the property or right, privitege or improvement belonging or passable with the property, casements and rights of way of the property and all
bulldings and fintures,

PROPERTY DESCRIPTION e
LOT 173 IN UNIT 4, FOXWOOD-ESTATES, AN ADDITION TO THE TOWN: OF SCHERERVILLE,. AS

PER PLAT THEREOF, RECORDED IN PLAT BOOK 71 PAGE 53, IN THE OFFICE OF THE

1 HODIL

RECORDER' OF LAKE COUNTY, TINDIANA:
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COLLATERAL FOR ACCOUNT, Tliis Mortgage is given to secure the agreements specitied in this Mortgage as well as /\ccmmmimruu.hcl\\'ccl‘l :\lmu_g
tgagor(s) and Mortgagee which this Mortgage secures. L =
PAYMENT, The Mortgagor(s) will payall indebtedness secured by this Adai{eapdaceseding to the terms of the Contract beiween Mmlgugor&ﬁnd Morigagee
which is securced by this Morigag

COLLATERAL PROTECTION. The Mortgngor(s) will keep all of wibproperty morigaged:in good repair, and will keept insured for Morigagee's protection

with an insurer of the Mortgagor fee subieet to approval by EXToripn deed Pravidad=Biar such approval shall i weasonably withheld. The Mor-
tearorts) will pay all taxes, aspess { oehirges when thieviare due.

Unless Mortpagee and Mortgagorg ] Wy, nEange proveeds shsgl besipphied o reste H the Property damaged, provided
such restoration or tepain v econ It Tthe secunny Dt Moteapesonid be ampared, the ceds shall be applied 1o the sums
secured by this Morpage, with the \ Mortgagor(3y RNEPraperts>is abandoned by M Mortgagor(s) fails to respond to
Mortgapee within 30 days from the oy Motgagee 1o MOmgpars) that the ine ¢ te aclaim for insurance benelits,
Mortgapee s authonzed 1o collect *J X ¢ Propenty or to the sums secured

by this Mortpage.

PAYMENT OF SUPERIOR INTEREST. The Mottpapor(s) will pay all motipage mdebtedness 1o be decliared in detault. Mongagortsy shall promply
discharge any lien other than the Tust mortgage which mamtuns a prionty over this Mortgage,

INSPECTION. Mortgayee may mahe o1 cituse to be made reasonable entries upon and inspection of the Property, providing thin Morteagee shall give Mor-
tgagor(s) notice prior to any sich inspection specifving reasoniable canse therefore related to Mortgagee's interest i the Property.,

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any lorhearance by Mortgagee in exercising any nght or remedy hereunder, or otherwise atforded
by applicable law, shall not be a waiver of o1 preclude the exercise of any such right or remedy. The procurement of msutance o1 the payment of tases or other
liens or charges by Mortgagee shall not be i waiver of Mortgagee's right to aceelerate the maturity of the indebtedness secired by this Mortgage,
NOTICE. Lxcept tor any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mottgage
shall be given by mailing such notice addiess to Mortgagor(s) at the Property Address or at such other addiess as Mortgagor(s) may designate by notice 1o
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice 1o Mortgagor(s) as provided herein, Apy notice provided for in this Mortgage shall be deemed
to have been given to Mortgagoi(s) or Mortgagee when given in the manner designated herein,

DUE ON SALE. It the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee’s option, constitute adetaulbt in the Contract and cubject thit Contract o the Not-
teagee's right to demand pavment in full,

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure tor torectosure of i mortage by advertisement,
which Mortgagee may use directly or indireetly 1o sefl the mortpaged propeny it the Mortgagorsy defoult on the payiment of any indebtedness secured by this
Mortgage or commit any other aet or omission as specitied in the Account Contract which is secured by this Motggage under the provision entitled Account
Termination and Acceleration of Amounts Due. The Mottgagor(s) hereby waive and release all rights ander any homestead or esemption faw that might other-
wise affect the real esate being mortgaged hereunder.

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all nghts of vaduation and appraisement.

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is law fully seised of the estite hereby conveyed and has the tight o mortgape, grant
and convey the Property, that the Property is unencumbered, with the exception of those items, 11 any, listed ina schiedule of exeeptions to coverage i any litle
insurance policy insuring Mortgagee's interest in-the Property, and that Mortgagor(s) will warrant and defend generally the title to the Property against all
claims and demands, subject to any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Morigagee's interest in the Property. ;
FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall secure, the payment of all costs of foreclosure, including, but not limited to,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs,
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Prepared By: __BARBARA. BAME
Address; _ PEOPLES BANK FSB

When Recorded RefurneTo; CONSUMER LOAN -DEPT

City & State: 9204 COLUMBIA. AVENUE PEOPLES BANK-FSB
MUNSTER™ IN 46321 9204 COLUMp_le_/_xy_Euus
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