R MORTGAGE 2 5535/05] [ anettf v
] ,___:_.. 93016545 FounOpenh’dUneofC:’e’dit

.

Ths Indentire Wimeisoth, That __ CHRISTOPHER E. LAWES AND: LYNN M LAWES . .
(M°“§$°")Of———ljjﬁai-—_-—___(bummSuw(ﬁlnMMm:HORTGAGEand“MRRANTwu T NATTONAL BANK OF

1
o IN. » (Morgagee) the following described real estate located in AR County, Indiana:
Common address ._615_211th PLACE DYER: , ST, JOHN
(Street Address or RR.) ' (Clty) (Twp)) (State)

The Legal Description as follows:
LOT 48 W, NORTHGATE FIRST EDITION TO THE TOWN OF DYER, AS PER PLOT THEREOF,

RECORDED IN PLOT BOOK 39 PAGE 41, fﬂ” .5;.5:: I
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together with all rights, privileges, interests, casements, improvements and fixtures now or hereafter located: upon or .|p|un§1mng towsiich teal esgfe
(collectively referred’to as the "Morigaged ' Premises”), and'alli rents,; iuucn,«'income -and protits thereoljito secure the paymemt: al@-obligadouwf

all:Borrowers under'a cenainLoan Agrecmcnt dated February .4, ... , 19293, thai'esiiblishes an open ‘end line of credit for. the-Borrowers i
in the amountof § . .10;000400 with future adyances, interest, and terms of payment as therein provided,or as

extended or renewed, executed by Borrowers to Moitgagee. Mortgagois jolndy and individaally covenant and agree with Mongagcc that:
‘FIRST, Mortgagors are 18 years of age, or over, citizens of the United States; and the owners in fee simple’of the' Mortgaged Preimises: frée afid clear

of all liens and encumbrances except for the lien of taxes and assessments not delinquierit and ::EXISIINLF.IRS.’LMQBEAQE_QN___
- PROPERTY,  IF-ANY=ooooornn o .

SECOND, Mongagors will pay: all“ndeblednen secured by this Mongagc when' due, together with costs of collection-andfreasonable attorneys'fecs,

el

all without relief from valuation and appraisémient laws.

TRIRD,. Morigagors: shalltpay all (. vt N hereof when due andihefore
penalties -accrue, ‘Also, Mortgagors y A ic's'lien to:attach to the Momgaged | -thereof: or*further encumber
the morigaged premises without Mot i Jmo cume h g

'FOURTH, Mongagors shall keep tl ,/ lses in ood repair atiall times and shall not commi commission of waste'thereof,
‘Mongigors - shall: prociire afid mals - m ¢ ovakagR) (o nount whichsis atleast: equal®
to the'loan amount:after taking, intc eeycrcen h Insurance to be in amounts

:';mth;i%ﬁg:;:?;ﬁpﬁ l;:: g)dec ::I: lﬁl@' mﬁmenfg menﬁg mﬁgm In ﬂf nuent may be necessary toiperfect

or preserve the security intended to ke given by lhtE g VER, it e 1D lhcd to, insi ce premiiims, taxes, assessments
and liens which: may_.be or'become a/lien upon t ortgaged: rcmlses or any. part thereof and all costs, expenses and attorneys' fees ineurred.

Allisums of money so advanced shall be and become @ part of the mongage debt secured: :hereby. and p.nyablc forthwith at-the same rate of interest
that is disclosed on the attached Loan Agreement and the Mori be subrogatcd 10 any lién s

SIXTH, If the Mongaged Premises is located in ancurcidesignated by the Direciosof the Federal Emergeicy Management Agency as aspecialiflood
hazard‘area, Morigagor shall obtain and rencw flood insurance coverage. The amount of tlie flood insurance covernge must equal at least-the credit
limit of the line of credit as it is established from time to time under the Loan Agreement (subject to any timits o' insurance available and the applicable
insurance ‘requirment cap), unless 1gagee otiie agrees. Morngagor may obtain insurance fiom Lnsurance company of-its choice, but the
policy must include a standard moitgagee clause in;}a + of-Mortgagee ;and: Morigagor must-furnish Mortgagee. with satisfactoryproof of: insurance;
If Mongagor, docslnovfumish Mortgagee with proof of surance: within 15 days of 'thc:v ution of this Mortgagetand annually.thercafter,. Mortgagor
will be in default of this’ Mongage and the Loan ‘A znt and Mc agee may P ights and remedies availablc 10 itunder the Loan Agrccmcm
and this. Mongage. Mortgagee may, at its option;;ebiainithe :necessary flood' insurance: coverage ai add'the cost:d! e ‘insurance to:the remaining
outstanding | balance of the line of cry established under the Loan Agreementy;;;,
SEVENTH. tUpon any. default'by: Morigagorsunder this: Morigage or.dathe! papmsia, when die- of any amounts nnder the'Loan-Agreement: or-this
Morntgage, or: if Mongagorzshall ab rdon the Mongagcd Prcmises.‘ ol Mortgagn. afzall use the - Mongaged Preiniscs orifunds borrowed under the

Loan " Agreement for. illegal purpos R0 promote lllcgnl activity,/or shall’be adiudgse bankmpx, or if a’tnisice ccivcr shall be appointed ‘for
Mortgagors or. for. any,part - of the: scd Premises the entire-indebtedness secused) hereby shall, at the opii Wong'lgec and withoiil :notice
or demand, bécome lmmcdialcly du rable and this Mongnge niay be torccllosed accordingly. Upon (o« longagee may take possession
of-the Mortgaged Premises:to colle ts income or profit: and apply thervime: to the paymcri Iness secured lwrcby or have
a: receiver appointed to! take” posse: rigaged Premises<angd qo'lc"z\all ‘Tents, issues, income ing,the periodiofiforeclosure
and redemption. ‘In; ;the -event of f gee may contintie: the} absemceof title*tothe M v:or obtain other appropriate
evidcnce of title' or | udc Imumnce. a hall be"added to the unpatd principal bulane 1guge. All vights and remedies

of: Mortgagee Hereunder, are cumulat gh lorigagee may otherwise have
by, law.+No- waivcr of any: default-or failure: or- dclay to cxerclsc any nght or remedy-by- Mong'\gec shall operate as;it waiver of any other default
or of the same default in"the future or as a waiver, of any, right or remedy with respect to the same or any other occurrence.
EIGHTH.uThat itiis. contemplated that: the- Mongagec may:make future advances 'to the: Mongagors or. Borrowers, in:-which event:this Mongage shall
secure the payment of any.and all future advnnccs and of any additional amount; prov:ded that‘at nio time shiall the total amoniit owed by.the‘Morigagors
or:Borrowers to:this Morigagee and secured:by 'this Mortgage from said’ Mongagon or. Borrowers to said Mongageee ‘exceed the'sum: of $99,999.00
and proyided, further-that ‘such future: advancesiare:equally secured and to:theisame: extent asithe amotint originally advancedion the security, of-this
Mongagc Stich: fiitdre® advanccs. uwnh intcrcstlthcrcon. shall'be: secured by, tl this\ Mongagc when evidenced by promissory: notes-or other evidence of
indetedness stating that said notes; or: other: cvidence of; indebtédness, are- secured ‘hereby, The: Mortgagece at’ s option_may acceptia-renewal note;

or notes, at'any time for any: pordon of the Indebtedness hereby:secured andimay. extend the-time for the payment of any pant of said Indebtedness
without affecting the’ seéiirity of this Mortgage in‘any, manner,

This: -Mortgage st -shall also secure the paymerit of any other liabilites; Joint; severaly direct, indirect, or otherwise,:of Morgagors to the ‘holder of this
‘Mortgage,: .when évidenced by promissory-notesior ‘other evidence of indebtedness stating that said notes or other evidence of indebtedness we secured
hereby,

NINT>H. All'rights #nd obligations of Montgagors he reunder shall be binding upon their hieins, successors, assigns and Tegal wepresenttives and shall

inure to the benefit of Mongagee and its successors, assigns and legal representatives

IN zzziw OF, M}mg.\p,m/h.nc mu.mu.llxg Montgage on this 4th day offebruary 1993
" ~ f - "Y‘,". st I e A A -

Sigtdre T o ) Signalure |
“Fimed CHRISTOPHER E. LAWES Pnted LYNN M. LAWES. e,
'STATE OF " g5 " WE? v 5;%:;5‘

_Lake ) s
COUNTY.OF .. 4 Christopher E & 'LynnvM- Lawes'' ,;é ﬁ._r

s t 'Pubhc. in and for sald Coumy and State, appeare
Before me, a No! '\") -, each of whom, having been duly swom, acknowledgcd the’ ekccution »f thc fo?!goﬁig M"(‘KE'BC-

P S ——— N c,h_‘ v‘
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Witness my hand and Nohda{Scﬁl this 19th . dayof E€D! S ) "k 2.‘&,3‘4”" 5
My County of Residence ——- axei e — P-:“' 7 o 'i"vk

L e . Lo P . nted —= 5 e M ]
My Commission Expires 5 / 23 /9 ' i ) gx ]
This instrument was prepared by Dor} § M. CoLe_m_a_n_______ ! (NOTARY PUBLIC 450-0003-2 (Rev. 1079 o /T

mmoﬂo!ndcopy!olho!mumouhﬂgnorkﬂpm“”"M”’“""”‘"""' 50-0003-2 (Rey. )
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