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Illiana Federal Credit Union
1600 Huntington Drive

P,O, Box 1249

Calumet City, IL 60409

93016531

[Space ‘Above This Line. For.Recording: Data)

MORTGAGE

THIS MORTGAGE (“*Security Instrument”) isgivenon  March '8 ,
19° 93 . The mortgagoris Vincent R, Anderson and Patricia G, Anderson, Husband
andsWife ("Borrower™).

This Security Instrumentis givento  Illiana Federal Credit Union

, which is organized and existing
underthelawsof- The*United States: ,and whose addressis: 1600+*Huntington Dr.

Calumet City, IL.- 60409 (“*Lender").
‘Borrower owes Lender the principal sumof Eleven Thousand and:NO/100-----=- e ———— —————
Dollars (US:$ 11,000,00 ). This debt is evidenced by Borrower's note
dated the same date as fent ("Note™), which provides ft hl . with the full debtyif not

paid ealief, due and pa oh Paclass .
secures to:Lender: (a) of Ll RICH B MoleSwi 1 renewals, extensions and

‘modifications; (b) the p wi@ t\f ed under parng rotect:the security of this:
Secutity Instrument; ar Na@mb ﬁ%ﬂv m&iﬂlﬁs u  Security Instrument and

the Note. For this purp orrower daes hereby mortgage, grant and convey to Lend gy ¢! swing described:propert
P This Document 1¢ the propeyrty 0 B propery
County, Indiana:

located in L

th&Eake County Recorder!
‘Situated in therCity of Cedar Lake, County of Lake, and!State of Indiana, and is
further described as fc 33

LOT 3, GREENBRIAR ESTATES, AS SHOWN IN PLAT BOOK 39, PAGE 21,/ LAKE:COUNTY, INDIANA,

This Security Instrument

(2ip Code)

ToGETHER: WITH-all the improvements now or hereafter erccted on:the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and: gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower-is lawfully seised of the estate hereby conveyed:and has the right:to
mortgage, grant and convey the Property.and: that the Property is uncncumbered, except for. encumbrances of record.
Borrower warrants and: will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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which has the addressof 15124 Hawthorne , Cedar Lake '
[Street) (City]
Indiana 46303 (“Property Address");
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UNIEORM COVENANTS - Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, ift any: (c) yearly hazard-insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for-holding and-applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security, Instrument,

‘Ifithe amount of the Funds held by Lender,:together with the future monthly payments of:Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall:be,
at:Borrower's option, cither promptly repaid‘to Borrower or credited to Borrower on monthly payments ofiFunds: If the
amount of the Funds held by Lender.is not sufficient to pay the escrow items when due, Borrower.shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon:payment in full of all sums-secured by this Security Instrument, Lender shall promptly refundito Borrower
any Funds held by Lender. If under paragraph19 the Property is sold or acquired by Lender, Lender shall apply, no later.
than-immediately prior to the sale of the Property or its acquisition by Lender, any Funds-held by Lender at-the time of
application as a credit a

3, Application Y anli : O¥i 2rwise eceived: by Lende der.
paragraphs lpx?ng a2 s(},;.‘x .o@ %ﬁ%%is, Second anlc :."l'wcu’rgc).'; d::: uflrd‘cj: ll;:;
Note; third, toamounts Nrw,mtpnrcdlwﬁy N ue.

This Document is the property of
the Lake County Recorder!

4. Charges; Licns,  Borrower shall pay allitaxes, assessments, charges, fines and impositions attributable to the
‘Property. which may-attaimgpriority over this Sccurity dnstrument, and lei wyments or ground rents, if any.
Borrower shall pay these obligations inthe manner provided indparagraph 2, or ifnot paidin that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnisiito Lender allinotices of amounts
to be paid under this paragraph. B-Lorrower makes these payments direetly, Dorrower shall promptly furnish to-Lender
receipts evidencing the payiments,

Borrower shall promptly diseharpeany lien which has priority over this Seeurity Instrument unless Borrower: (1)
agrees in writing to the payment.o soligation sccured by tii @ manner acceplable to Lender; (b) contests in good
faith:the lien'by, or defends against enforcement of the lien in, legal proceedifigs which in the Lender's opinionoperate to
prevent the enforcement of the lien or forfeiture of: auy?{‘\hr’t‘ ofudie Property; or (¢) secures fron the holder. of the lien an
agreement satisfactory (v Lender subordinating thesdieu-tothis Scetsity Instrument. If Lendcr determines that any part of
the Property is subject to s licn which may attaig pfiority-over{his Sceurity. Instrumcnt, Lender may. give Borrower a

notice identifying the li reower shall satisfy HigHlienor Exke eligior more of the 2ction yrth above within 10 days
of the giving of notice. E 3

5. Hazard Ins: wrower shall: kel intp FANEMITILS NOW exisiing r erected on the Property
insured against-loss by | eluded within LB EXCHded cover hazards for which Lender
requires insurance. Th W be maintained @ the amounts f hat: Lender requires. The

insurance carrier:providing | 3 pproval which shall not'be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall'include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender 1
all reccipts of paid:premiums and renewal notices. In the event of-loss, Borrower shall give prompt notice to the insurance
-arrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier his
oflered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred.to.in paragraphs I'and 2'or change the amount of the payments. If
under paragraph 19 the:Property is acquired by Lender, Borrower’s right to any insurance policies-and proceeds resulting
from damage to the Property prior to the acquisition shall pass to'Lender to the extent of the sums sccured by this Security
Instrument immediately prior.to the acquisition. '

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property.to deteriorate or commit waste. If this Sccurity Instrument is on a-leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fec title shall not' merge unless Lender agrees to the merger in writing,

7' Protection of Lender’s Rights in-the Property; Mortgage Insurance.  If ‘Borrower fails tosperform the ,
covenants and agreements contained in this Security Instrument, or there is alegal proceeding thfat may.significantly atfect .
Lender's rights in the Property (such as aproceeding in bankruptcy, probate; for-condemnation or to enforce laws or ;
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights i
in‘the Property. Lender's actions may include.paying any- §ums‘sc_cured by a lien which has:priority over this Security !
Instrument, appearing in court, paying reasonablc attorneys'fees and entering on the Property to make repairs. Although
Lender may takesdction under this {aragraph 7;Lender does not have todo so.

~ Any.amounts disbursed by

ender under this paragraph-7 shall becoine additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender a%rcc'to other. terms of payment, these amounts s}ya_ll bear interest.from
the date:of disbursement at the Note rate and shall be :payable; with interest, upon notice’fromLendersto Borrower:
requesting payment,




If Lender required mortgage insurance as a condition of making the loan secured by-this Security Instrument,

Borrower shall'pay the premiums required 1o maintain the insurance in effect until such time as the requirement-for the

insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection. Lender or its agent:may. make reasonable entries-upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection:

~9; Condemnation, The proceeds of any award or claim for damages, direct-or consequential;’in connection with
any condemnation:or other taking of-any part-of the Property, or:for conveyance in’liew of.condemnation; are'hereby.
assigned and shall be paid to Lender,

In‘the event of a'totalitaking of the Property, the.procecds shall'be applicdito the sums sccured by:this Security
Instrument, whether. or not then due, with any excess paid to Borrower, In the evéiit of a partial-taking:of the Property,
unléss Botrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reiduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unléss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of such payments,

10, Borrower Not: Released; Forbearance:By Lender Not a-Waiver,  Extension of the time for. payment:or
modification - of amortization-of: the sums secured: by this Security Instrument granted by Lender to any successorsin
interest of Borrower shall not operate to release the liability of the original:Borrower or Borrower's successors in interest,
Lender shall nottbe rcqui.{fd to:commence proceedings against: any successor in interest or-refuse 10 extend time for

Paymeﬂt qr dthCrWiSCi Afthe ciimis secure dhyvthis Secucity Instrument by reason ofany demand made
by tlhe original Borrow U ofsdinitesest-Any.forhearance ising any right or remedy
shall not be a waiver of 2 B{)

11, Successor # Hound; Joint'and Several Liability; $ nants and agreements of
this Security listrume n N @s@? !ﬂz& d ond subject to the provisions
of paragraph 17 Borrc covenanfs and agreements shalf'be Joint 4 ak Any Box /ho co-signs this Security
Instrument but does not cxéc /B HigdNO e @hissasigninis il iecuri l'E% nigpgly 1o mortgage;grant and convey
that Borrower's interes. i .ePropcﬂ* under.the tegms of this S t#i'tyt} t Wt% s not-personally obligated to pay
the sums secured by: this Security Instiment; %HW RASEAAB Kty other Borrower may agree (o extend,
modify,:forbear or. make any accommodations with regardito the terms of this Security Instrumeiit or:the Note without
‘that Borrower’s consel

12. Toan Chargess I thede:n Sectisedshy taissSeen ity dast riment is subject toalaw which sets maximum loan
charges, and that law is finally interpreted so ihat the intciest o ol lier Joan eharges eollecied or 1o be collected in
connection with the loan exeecd (hepermitted limits, then: (@) any sueh Joan“eharpe shall bel reduced by the amount
necessary to reduce the charge to the permitted it and (b) any sums aleeady colleeréd from Borrower which exceeded
permitted limits will:be refunded to Borrower. Lender ma hoose 1o make (his refund by reducing the principal owed
under the Note or by making a direet payment to Dorrower. | refin seduces prineipaly the reduction will be treated as a
partial prepayment without any picpayment charge under the i

13, Legislation Affecting Lender's Rights.  If gnoctment or expiration of applicable Jaws-has the effect of
rendering any provision of the Note or this Security Iasttunielitmenlorceable according 10 1% 1crms, Lender, atits option,
may require immediatc payment in full of all suradsevured Bydhis Security Instrument anc iy invoke any remedies
permitted by paragraph (9.0 Lender exercises tsppitiony Eendey@hull take the steps speciicd in the second paragraph of
paragraph 17. = I

cument 1s =

14, Notices, e 10 Borrower pravidedforiisSecurity Instrument iven by delivering it or by.
mailing it by first cla ss_applicable JaWSigatizcsusdiotanother-meihod : shall be directed to the
Property Address or ss Borrower desigalbsbithotice to Lender Lender shall be given by
first class mail to Lenc {herein or any otheraddress Lander di “to Borrower. Any notice
provided for in this Security listrument shallbedeemed Lo have been glvend :r when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed-by. federal:law and the law of the
jurisdiction:in which the Property is located. In the event that any provision or clause of this Security. Instrument or the
Note conflicts with applicable law, such conflict shall not-aflect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this endithe provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall'be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or.any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all:sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further potice or demand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meets certiin conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior fo the cardier of () § davs or such other pernd as
applicable law may specify for reinstatement) before
Security Instrument; or (h) entry of a judgment enforcig this Se
(i) pays Lender al) sums which then wonld be due under this Secunty Insttnment and the Nute fad e aove eoste
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows: |

19, Acceleration; Remedics, Lender shall give notice to Borrower. prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument-without further demand and:may foreclose this Security Instrument. by judicinl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19; including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in- Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds und reasonable awtorneys' fees, and then to the sums seeured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and'Appraisemént, Borfower waives all right of valuation and appraisement;

23, Riders to this Security Instrument.If one or more riders are executed by Borrower aridrecorded together. with
this Security Instrument, the'covenants and agreements of each such rider shall be incorporatéd into aid shall amend and
supplementsthe covenants.and agreements-of this Security Instrument -as ifsthe rider(s) wére.a part ofsthis.Security
Instrument, {Check applicable box(es)]

(] Adjustable Rate<Rider

[C] Condominium Rider (J-2-4 Family Rider

(] Graduated Payment Rider

(7] Other(s) s

[ Planned#Unit Development Rider

Document is
NOT OFFICIAL!

vOROAAES iment is the pr erty of
W, %%mggﬁgﬁ;e‘%%%nanw&%cggﬁgﬂ covenani:

r(s) executed by Borrower and recorded with it.

24.. SECON
By SIGNING BF
Instrument and in any |

satained in this Security

In the event the
Mortgage, any anc
on demand, with i

all curejaydeiatlt by the
mced by MOftgagds shall |

shall be considered as indebtedness secured hereunder.

obligated to cure subsequent defaults.

nder the First
able by Mortgagor,
established from time

to time by the Continental Illinois National Bank and Trust Company of Chicago and
Notwithstanding anything
herein to the contrary, = Mortgagee shall not be obligated to cure a default by
Mortgagor and in the event Mortgagee shall cure a-default, Mortgagee shall not be
For purposes of this paragraph, a default

shall be deemed to include any act or event which the Mortgage defines as a default.

S O G T e R TR
Illiana Federal Credit: Union

1600 Huntington Drive

Calunet City, IL 60409

/1 . N 1

| 4./ ;
LA '%1 WGt detorr ... (Seal)

. ; —Borrower ‘;
mcsni R. A /S5 318-28-4416 1

) ‘4 '

( /ﬁ/’l A, '..«ﬁfé W’u(gml) |
tricia G, Anderson: SS# 384-30-4803~—Borrower 1

|

=Borrower J

|

........... .............................é(Sca,l) %
including. but not »J to the acceieragronfof the ind hereby secured. ;




’ NON-UNIFORM COVENANIS Borrower and Lepder Turihe > -

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s
| breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
| unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required-to cure the
| default; (c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured;
| and (d) that failure to cure the default pn or before the date specified in the notice may result in acceleration of the sums
’ sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further -
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate puyment in full of all sums secured by
this Security Instrument without further-demand:-und may foreclose this Sccurity Instrument by judicial: proceeding.
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 19]including,
but nat limited to, reasonable attorneys’ fees and costs of title ¢vldence,

20; Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of pranagement of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sumes secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, 1 ender shall release this Security
Instrument without charge to Bortower.

22:Waiver of Valuation and‘Appraisement, Borrower waives all right of valuation and appraisement.

23: Riders to this Secuiity liistrument:If one or more riders are execiited by!Borrower and recorded together with:
this Security Instrument, the covenarits and agreements of each such rider shall be incorporated into and shall'amend and!
supplement#the coyenants and: agreements of this SecuritysInstrument: asif: the rider(s):were a partrof this Security
Instrument. [Check applicable box(es))

— (O Adjustable Rate-Rider (7] Condominium-Rider (] 2-4 Family :Rider —_

[) Graduated Payment«Rider ] Planned Unit Development: Rider

[ Other(s) [specify);

240 sm ," o . Va
By SIGNING B W ﬂﬂé&lﬁmtﬁ } tained in this Security
Instrument and in any 1 U Nyﬁrffwﬁ‘iﬁﬁzd tijh il

Thls Document is, /&1 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (Seal)
) ~Borrower
318-28-~4416
gl caen) (Seal)
384-30-4803:—Borrower
..................... s (Seal)
—Borrower
S W B S O T RO PPN (Seal)
E. ~Borrower
!
SraTE OF PRDIXKKXX ILLINOIS, Codk County ss:
On this 8t v of March 1993 ne, the undersigned, a
Notary-Public in ant untyy personaFEsiipptardViincent R. N nd Patricia G.
Anderson rutidtiowledaed the ¢ foregoing instrument,
N ALLALARIALAL AL GO
Witness my hand and OLGL R ke DLosls < \‘
zi Ciloria Szott ¢ P : {
< 4 H . B AR H Vot . 2 H
My Commission eapires: Notery *3"!3’]3%-5?5‘-“,“‘ Lilinois & IR A RN ‘Z' : |
’ DIty Condaision fipires 31795 &7 St L |
~ : Nouny Pabln

24. sccond Mortgage Status. ‘e lien of this mortgage is subject and Bubogdi.nate
to the lien of that certain mortgage in favor of Calumet Securities Corporation in the

anount of $55,000.00 dated 10-30-92, recorded 11-5-92 as Docunent No. 92070166.

Herein referred to as "First Mortgage."

Any and all defaults under the First Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
-~ ipcluding; but not limitéd t¢ the acceleration of the. indebtedness ihareby Becured.

- -

Ih the: event the Mortgagée shidll cure ardefault by, the:Mortgagor under the: First

v g T

t Mdrtgage, any-amount 'so advanced: By ‘Mortgagee: shall besdue and payable: by Mortgagor,

on:geMand, with interest at the rate-of 2% over the. pEime’ rate as-established from time |
‘to time by therContinental I11inGis National' Bank andf Trust'Company:of Chicago and:
ghall be iconsidered! as indebtednéss sgcuredi hereunde. Notwithstanding anything
ihefain to: the -contrary; iMortdages:shall not be cbligated to-cure a defadlt 5y
Mortgagor and in the event; Mortgdges shall cufg 4 dSfanlt, Mortgdgee Shall not be
:Sbligated; to cure subseduent défdults.. For purposes:of this paragraph, a default

ne ” B N

.shall be deemed’ to inélude: any act or event which the: Mortgage.defines as.a default.
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