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State of Indlana A FHA Case No.
MORTGAGE 151-426258~1-70:
THIS MORTGAGE ("Security Instrument") is given on MARCH 11 ,19:93

The 'Mortgagor is

MV F SOIIW AND:
MARY 700 SO!W! HUSBAND AND: WIFE:

whose address is 7487 HENDRICKS: ST

MERRILLVILLE IN 46410

‘BancPLUS Mortgage-Corp. .

which: is organized and existing under :the laws of The State of Texas and whose'

address is: 9601 MCALLISTER FREEWAY '

SAN ANTONIO, TX: 78216 , .y . . .
(“Lender“). Borrower owes Lender thexprincipal sum:of:

EIGHTY TWO: THOUSAND INETY FOUR AND NO/100-m~onmeomecar cccr e cuanwanamenmnneon ————

. ("Borrower"), This Security Instrumentzis given to

Dollars:(U.S. $82, 194,00 p s . same=date as-this Security
Instrument  ("Note"), which of  manthly paymems. with™ ‘the fu debt, If arlier,. due and payable on
APRIL 01, 2023 i < the repayment of the debl
evldenced by the Nole, witl NQTWMMMI. ay all other sums, withtinteres,
advanced under paragraph 6 ri; sgeurity:of_thi ﬁfuﬂty trunem' -and*(c): the .0f Borrower's covenants and
agreements+under this Sec: m ﬁaﬁ 13 é M e&’f; . mortgage, grant-and convey 10
Lender the following describdd s property lgdaied inalie County Recl(ﬁ*ﬂer! County, Indiana:

LOT 154 IN SOUTHBROOK LNIT NO. 2 AS PER PLAT \JHEREOF , RECORDED N PLAT:BOOK 43
PAGE 114, IN THE ©F F1CE: OF THE' RECORDER OF LAKE COUNTY,“IND | ANA |
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which hasthe address:of 7487 HENDRICKS: ST , MERRILLVILLE [Street, City].

Indiana 46410 [Zip Code]. ("Property -Address"):

TOGETHER: WITH all the improvements now:or hereafter erected on the property,-and all : easements. :rights, ‘appurtenances,
rents, royalties, mineral, oil and gas rights and prorits, water-rights and stock-and all fixtures: now or ‘hereafter a part of<the property.
All replacemems and additions shall also be covered by- this Security Instrument, All of ‘the foregoing:is referred to in this Security
Instrument as.the "Property.”

BORROWER COVENANTS that Borrower is lawfully sgised of the estate hereby conveyed and has the right to mortgage. grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will
defend: generally the title 1o tha Property against all clams and demands, subject to any encumbrances of record:

1. Payment of Principal, .Interest and:Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

-2,.Monthly:Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly. payment, together with
the principal and interest as set forth in the: Note and any late charges, an instaliment of any (a) taxes and special assessments-levied
or 10 be levied against the Property, (b) leasehold - payments or ground rents on the Property, and {(c) premiums-for insurance required 0

by paragraph 4.
Y 0
|7 44
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Each monthly installment for. items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estmaled by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estmated amounts, The full annuat
amount for each item shall be accumulated: by Lender within a period: ending one month before an item would- become delinguent,
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If~at-any time the total of the payments held by Lender for tems (a), (b). and (c), together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estsmatad amount of payments
required‘ to- pay such items when due, and if payments on the Note are current, thon Lender shall either refund the oxcess over
one=sixth of the estmated: payments Or credit the excess over one-Sixth of the estmated paymeonts 10 subsogquent payments by
Borrower, at the -option of Borrower, If the totd of the payments made-by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then:Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes - due,

As usedein: this Security Instrument, “Secretary” means the Secrefary of Housing and Urban Deveiopment or his or her designoe.
In any year in which- the Lender must pay.a mortgage insurance premium (o the Secretary, each monthly payment shall also include oither;
(i} an instaliment of the annual mortgage insurance. premium to be paid by Lender to the Secratary, or (i) a monthly charge instead of a
mortgage <insurance proemium if this Security Instrument is held by the Secretary, -Each monthly instaliment of the morigago insurance
premium- shall be in an amount sufficien! 10 accumulate the- full annual mortgage insurance premium with Londer ona month prior to the
date the- full: annual ‘mortgage insurance premium is due 10 the Secretary, or ! this Security Instrument-is held by the Secretary, each
monthly- charge-shall be In an amoun! equal -10 one~twelfth-of one=-hall-percent of the outstanding principal:balance due on the Nate,

If: Borrower tenders 10:Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall: be
credited with the balance remaining for -all installments for items (a), (b), and:(c) and: any morigage insurance:premium installment- that
Lender has not become obligated 10 pay 10+the Secretary, and Lender shall-promplly refund:any excess funds 10 Borrower, fmmedialely.
prior 10 a foreclosure sale of the-Property or its acquisition by Lendor, Borrower's account shall be credited with any balance remaining
for all instaliments#for items: (a), (b), and (c),

3. Application of :Payments. All payments under paragraphs 1 and 2 shall be applied by:Lender as follows:

First ,. 10 the morlgage Insurance” premium to be paid by Lender 10 the Secretary or to the monthly-charge:by the Secretary
instead ofathe -monthly. mortgage insurance premium;

:Second , 10 any 1axes, special assessments, leasehold payments or ground rents, and -fire, flood! and other hazard insurance
premiums, as required;

Third , to-interest:due

Fourth , 1o amortizatic o Jercument 1s
Fifth:, 10 -fate charges ¢“Notat
4. Fire, Flood and O 2 NO moQE\E\I@ IA&IW!& i} "ty, whother now in -existence:

or subsequently -erected, ag 3 ards._casuallies, andzcoptingepcies, including fire, for  w ander requires insurance, This
insurance shall be maintainec | in 1 SUAS. wmﬂmdﬁtﬁﬁfwer@rrl}f hall also- insure allimprovements on
the ‘Property, whether now in<oxistence- ubm llé\g;:cted, a"ainmss bk ;fioods' 1o the ¢x1ant required bysthe Secretary. All
insurance shall bezcarried wilh cofmpanies m %;k .%Wﬁy Bofitlod 5n8 any renawais shall be heldiby Lender and - shall
include loss»payable” clauses«in=favor of, and in a form acceptable o, Lender,

inithe event of loss, rower shall. give: Lehder \ediale noticasby maily Lender mmay make pr of loss if-not: made ‘promptly
by Borrower, Eachzinsurance - company - concerned Is hereby authorizediand directed o rake:payment: for such loss directly to_Lender,
instead ofsto Borrower and’io Lender jointly, All or @y part:of the:insurance proceeds may be applied by’Lender, atits: option,.either
-(a)' to”thexreduction- of the, indebtedness lar the Note and3this Security trumet (ol any nquent amounts applied in the
order in. paragraph 3, andthon 10 prepaymeéni of principal, or (b) 1o the resioration or repair of the damnaged property, Any.application
of the:proceeds 1o the principaléshall*nol extend or posipone=the duc date of the monihly payments which are referred 1o in paragraph
2, or change’the amount of+such payments y/8Xcess insurance procesds ovel an amountirequiredio pay: all outstanding -indebtedness
under :the Note. and this<Security Insirument:shall be paid.ic the entity tegally-@ntitled thareto,
Wl
in the event of foreciosure of this Security tns(mi‘\qnl‘ti:
indebtedness, all: right,. title and. interest of Borrower‘inxag@:‘ “isuran

‘arher  transfer of litle to Iho Property. that' extinguishes the
ticies in:force shall pass tha ‘purchaser,

= Ygr

6. Occupancy, Preser Malntenance:and Pragzttion:of the Araperty; Borrower's Lox lcation; Leaseholds. Borrower
shall ‘occupy, establish, and: Feoparty as Borrow@r's princial-rasiderce within«sixty da he -execution of this Security
Instrument: and ‘shall: continu by tha, Property ASMROr-OWar's JpRiccipal residerice f one year after the date-of
occupancy, unlgss tha Sec ines “this requl?aneht:::%;f,ﬁ cavse undue g5 ower, or unless extenuating:
circumstances-exist. which wer's con!rol..B’érri‘#A&grﬁ;:sﬁéll natify |endgr laling circumstancas, 'Borrower
shall¥not=commit waste:.or «¢ substantianty changgthe Property or jaf o deteriorate, reasonable: wear
and:tear excepted. Lender may inspect the: Properiy “lf thesProperty Is vacani-or abandoned or the loan is in default, Lender may lake

reasonable action to. protect’ and preserversuch vacant-or abandoned Property, Borrower shall also besin.default if Borrower, during: the:
loan=application process, gave: materially false or -inaccurate :information or statements 1o Lender {(or failed to provide Lender with any
material! information) -in: connection with the loan- evidenced by the Note, including, but not limited 1o, representations concerning
Borrower's occupancy of-the Property as a principal residence, )f this Security Instrument is on-a leasehold, Borrower shall:.comply with
the-pravisions. of  thelease, |- Borrower acquires fee title to thexProperty, the leasehold: and fee title shall-not- beo merged unless
Lender agrees 10.the merger.in: writing.

8, Charges to:Borrower and Protectlon:of Lender's Rights.In the Property, Borrower shall pay-all governmental: or municipal
charges, fines.-and impositions that»are not included - in« paragraph- 2, Borrower shall=pay+these obligations:on-tme directly t0-the entity
which Is owed the:payment, If failure to pay would adversely affect Lender's interest in the. Property, upon Lender's request+Borrower
shall promptly furnish 10" Lender receipts evidencing theseipayments,

if Borrower fails 1o make these payments or the payments required: by paragraph 2, or fails to: perform any- other: covenants and
agreem'iims' contained In this Securlty Instrument, ‘or there. is 2 legal proceeding that may significanily affect Lender's rights in the
Property (such as 2 proceeding, in bankruptcy, for condemnation or 1o enforce laws. or ragulations), then Lender may do and pay
whatever is necessary 1o protect the value-of the -Properly and Lender's rights in-the Property, including payment of- taxes. hazard
insurance and other items mentioned in- paragraph- 2,

Any amounts disbursed by Lender under this Paragraph shall bocome an additional dobt of Borrower and be securcd by this
Security Instrument. These amounts shall bear interest from the date of disbursoment, at the Note rate, and at the option of Londer,
shall be: mmediately due and' payable.

7. Condsmnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid 10 Lender to the extont of the full amount of the indeblednoss that remains unpaid under the Note and this Sacurity Instrument,
Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in-the order provided in paragraph 3, and then 1o prepayment of principal, Any application of the proceeds 1o
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the principal shall not extend or pastpone the due date of-the monthly payments, which are referred to in paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all' outstanding: indebledness under the Note and this
Security instrument- shail be paid<to the entity legally entitied- thereto,

8. Fees. Lendor may collect fees and charges authorized:by the Secretary,

9.:Grounds =for Acceleration of Debt,

!Il“-DﬂlUlQ. Lender may, excepl as lmited by regulations issued by the Secretary in the case of paymeni defaulls, require
fymediate payment in full of-all sums secured by this Security. Instrument if:

(i) Borrower defaulls by ~{aul'mg; 10 pay in full-any monthly payment required+by this Security Instrument prior 10 or on the
due date of:the next monthly. payment, or

(i) Borrower defaults by failing, for a period of thirly days. to perform any other obligations contained in this Securily
Instrument, :

(b) Sele: Without:Credits Approval, Lender shall, if-permitted: by applicable law and with the prior approval of the' Secretary,
require rrrnediate payment in full of -all the sums secured ‘by this Security Instrument if:

{i}xAll~or part of the Property, or 3 beneficial interest in a trust: owing ali»or part-of the Property; is sold=or otherwise:
transferred {(other than by devise or descent) by the Borrower, and

{iy=The: Property is~not occupled: by the purchaser or -grantge as his or-her principal” residence, or the purchaser or-graniee
does: so occupy the' Property but: his or her credil has not. been approved in accordance  with: the requirements: of:
the Secretary.

{c}sNo Walver, | circumstances occur that would permitLender 1o require immediale xpayment in full, but -Lender does: not
require’ such -payments,  Lender does -not waive its rights with respect 10 subsequent events,

(d) ;Regulations of HUD:Secretary, In many circumstances regulations issued=by the Secretary will<lmitsLender’s rights.infthe
case<of -payment defaulls 10-require- mmediate paymen in ful: and foreclose if not paid, This Security Instrument does nol
authorize acceleration or foreclosure If not permitted by ‘regulations of:the Secratary,

(o) Mortgage Not:Insu o5 -od thereby- not be+eligible- for
insurance under the N \C S&ﬁmt al@nhoroo its -option and - notwithstanding,
anything in*paragraph € diate b ' lﬁﬁei& it -ument, A written statoment of"
any authorized agent 8 d seguent fo 60 days from:* the - dai clining to- insure  this< Security
Instrumentwand the Nc oo ol !H @Jr%hl 4 Notwithstanding®the fdregoing,
this:-option®may= not ! ¢isod by, Lender “when The™ unavailabill 8 Is solg 10 Lender's failure to¥remil a

origage Insurance’ premiv’ | CPRFEISBeument is the property of
10, ‘Relnstatement. [Corcower hasq?ﬁgrll%kgec&m!]gﬁ!éﬂlﬁdﬁfduimd? mmediale. payment int full because of

Borrower's failure 10 pay amount due under the ‘Note: or Ihis Security. Insirument. This right applies even after foreclosure
proceedings are instituted; To reinsiale 1he Security Instrument, Borrower ishall tender in a JUmp ¢ all: amounts required 10sbring’

Borrower's :account current including. 10.iho eX1eni ey ré.obligations o Arrower under 1his Securily- Instrument, foraciosure cosYs:
and reasonablesand customary atterneys’ fees and expenses:properly associa with 1ha forec sure. proceeding, Upon reinstatement: by
‘Borrower, this: Security Instrurment ar the. obligations that it securcS. shall remain In affeet as<if Lender ~had :not required " immediate
paymant In- full, However, Londer Is,.nol required 1o permil. roinstatement if: - “has accepted reinstatement affer .the
commencement: of foreclos  iproceedings within two years inmediately preceding the commen nent of a current foreclosure
proceeding; (i) reinstatement will preciude foreclosure « differen:: crounds In the-future, or-(ii) reinsiaiement:willkagversely#affect the
priority. of the: lien. created: by (his Se strument,

11, Borrower Not:Feleased; Forbesrance By Lender, Mot s, Walver, Extension of tha: time of payment or modification: of
amortization of. the' sums sscured by this Security - Instrumenivgranladiiby - Lender 1o-any=successor Jinterest: of Borrower - shall=not

operate: 10" release the ‘tiability of he original Borrower GrREhrower's “suocassor. in injerest, Lendor siill notsbe required to- commence
proceedings -against any successor In Interest :oF refusasinl oxiends tniG for paymeni or othorwise modify amortization of- the sums
secured by this - Security. Ins by reason ofany demand mate-Dy thBiariginal Borrower g er's successors: in interest;. Any:
forbearance Sy.Le?idé? in & ny rioht or remedy shioll figtsbe-a Warar of or prec ise ofsany right or remedy.

12, Successors: and 3 Joint and Several, ety Co-Signers, I ind agreements of this Securily
{nstrument: shall bind and b sors: and#assigns“Z8Mikender and Borrov 16 provisions: of: paragraph 9.b.

‘Borrower’s - covenants and: ic y scurity#Instrument 3but does not
execute.the Note:.(a) is.co-signing this Security Instrument onlyito mortgage, grant:and’ convey that Borrower’s interest -insthe ‘Property
-under the terms of this Security Instrument: (b)iis not personally obfigatesd to- pay the :sums-secured by this- Security:Instrument: and -{c)!
agrees:that Lender and any_other~Borrower may a'gréa;to‘:exlend._ modify, forbear or make any accommodations with ragard to“the term:
of this Security Instrument or the Note: without:that Borrower's consent,

13. Notlces, Any.notice to Borrower-provided: for in this Security Instrument shall be given by deliveringzit or by malling it by
first class mail unless applicable law -requires use of another method. The: notice shall' be directed 10 the-Property Address or any
other address Borrower d‘esignmas;by notice’ 10 Lender, Any notice: 1o Lender shall ba given by first class mail 1o Lengpr's address
statedfherein or any address Lender dasignates by notice 1o Borrower. Any notices provided for In-this: Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing ‘Law; - Severability. This Security Instrument shall be governed by:Federal law.and the law ofithe jurisdiction in
which the Property- is located. in tho: event that any- provision-.or clause of this ‘Security Instrument:or “tho Note conflicts-with applicable

taw, such conflict shall not affect other provisions ‘of this: Security Instrument or the: Note:which can be given effect without=the
conflicting: provision, Toxthis and: the provisions of this Security Instrument’ and: the”Note are deciared 10 be>severable.

16, Borrower's-Copy. Borrower shall be given- one conformed copy of this Security Instrument,

16, Assignment of:Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rovenuos of the Properly,
Borrower authorizes Lender or Lender's agents 10 collec! the rents: and rovenues ands hereby directs each tenant of tho Property 10 pay
tho- rents 1o-Lender or Lender's agents. However, prior 10 Lender's notice to Borrower of Borrower's broach of any covenanl of
agroemont- in the Security Insirument, Borrower shall collect and receive all renis and revenues of the-Property a5 trusiee for the
ponefil of Lender and Borrower. This assignment of rents canstitutes an absolute assignment and nol an assignment for additional

security: only,

i~ Lender gives notice of breach to Borrower: (a) all rents-received by Borrower shall be held by Borrower as trustee for
bonefit of Lender only, to be applied to the sums secured- by the Security Instrument; {b) Lender shall be entitied: 10 collect and
rocoive allxof the rents of-the Property: and (¢):each tenant of tha: Property shall pay all: rents due and unpaid 1o Lender or Lender's
agont> on Lender's: wriltan domand to the tenant,
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Borrower has not executed any prior assignment of-1he remis-and has not and- will not perform: any act that would:prevent
Lender from exercising: its rights under this paragraph 16,

Lender shall=pot be required to enter upon, take control of or maintain the Property before or after gving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so-al any time there is 2 breach. Any application of rents shall
not cure or waive any default: or -invalidale any other right or remedy of Lender, This assignment of rents of the -Property shall
terminate when the-debt: secured:by the:Securily Instrument is: paid: in full,

NON*UNIFORM COVENANTS, Borrower and:Lender further covenant and agree as follows:

| 17. Foreciosure Procedure, |f Lender. requires Immediate -p!ymoptﬁln full undgr{p_lrurlph*'i_. Lopdiv may forecloser this.
' Security. Instrimentsby Jidiclal proceeding, Lender shallsbesentitied to- collect all expenses Incurred Insplrsuing-the remedies
provided: in this paragraph -17, Including, but not limited to, reasonsble sttorneys’ fees and costs of:title evidence,

18 gj!u_u. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument:
without charge to: Borrower,

19, Walver-of Valuation-and Appraisement. Borrower waives all right of valuation and: appraisement.

Document is
NOT OFFICIAL!

| | This Document is the property of
20, Riders -to this Securlty. Inst i : fsgr rg _execuled by+Borrowar =od recorded: 1ogether withsthls:
Security Instrument, the covenants.of éaCE sgzrml‘rfg?%;g"%:{fmi { ;géclgg %fﬁ’gnall amend “and - supplement the covenants:and

agrésmonts. ofthis Security Instrument as if“the rider(s): were a pari-of this Security Instrument.

(Check applicable box(es))- i
[____\ Condorninium: Rider ] raduated payment Ride: [ | omer [specity] ’

Ej Planned Unit Davelopment Ridar ‘l—___]t wing Equity Ride }

|

:BY- SIGNING: BELOVY, Borrower accepls- and agrees ig, thesterms-contained in this Security Instrument and :in=any- rider(s) %

exacuted by Borrower and recorded with it,

Witnesses: /

£

HENRY F. SCHEIVE

, /%bj\_—:/ —_(Seal)
/

“«Borrower

|
i
{
!
|
i
!
1

. - .
4 -/ .y
MARY- JOW ‘/ 7 -Bor(rso?vez
(Seal)
-Borrower
-Bor(v%%'r)
STATE OF INDIANA, Lake County ss:
On this 11lth day of March .19 93 . bafora me, the undorsigned,
a Nojary‘PﬂBilSn--andrfor said County, personally appoared
-.G\ e i i band. and Wife
e Hen‘l/yQ,F Scheive and Mary Jo Scheive Husband ‘ -
A e - , and acknowledged the exocution of the foregoing insirumen,
- N

2 T VWITNESS. my- hand ahd official seal. ‘

Cap s T AN N2 .

TEL T vi\ AN |
My”(:oml\‘iigqu‘_ qxplrfa;: 07/12/95 A 1\\ \\ \ (\‘\;\@ \(ﬂ\\ “ /]
‘County of residence: Porter _ / N AARL O AL
This-Instrihentwas propared by: Notary Public Lori S. Monahan

JOE PRICE of BancPLUS Mortqage Corp.
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