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TOGETHER WITH all the improvements now or hereaflter erected on the property, and all citiement®,
appurtenances, and fixtores now of hereafter a part of the property, Al replacements and additions shall also be coverad
by this Security Instrument, Al of the foregoing is referred 10in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for envumbrances of record,
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject o any

encumbrances of record,

THIS SECURIEY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitnte s uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principaland Interest; Prepayment-and Late Churges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced-by the Note and any prepayment and Jate charges due under the Note,

2, Funds Tor Taxes and Insurance. Subject o applic
pay 1o Lender on the day monthly payments are due inder the
(1) yearly taves and assessments which may
yearly leasehold payments or ground rents on the Property, if any; (¢) y
ums, if any; (¢) yearly mortgage insurance premivms, if any;
th the provisions of paragraph 8, in liew of the payment of mortgage insurance
at any time, collect and hold Funds in-an amount nn

(d) yearly flood insuranee premi
by Borrower to Lender, in accordance wi
premiims, These items are enlled” Escrow Items,” Lender may,

1o exeeed the maximum
aceotint under the feder
Section 2601 et seq. ("}
at any time, collect and
Funds due on the bisis «
accordance with applical
The Funds shall: be
(including Lender, if e
pay the Escrow [tems, |
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permits Lender to mak
independent real estate t
otherwise, Unless an agy
pay Borrower any intere
shall be paid an the Ty
eredits and-debits to the
additional seeurity for ol
If the:Funds held |
Borrower for the excess
by Lender at-any time is
and,. in suchicase Borro
up the deficiency innot
Upon payment in |
any Funds-held by Ler
acquisition or sale of th
against the sums secure
3. Application.of

attain priority over this Secority Instrument as o lien on the
arly hazard or-property insurance preminms;

able law or to o written waiver by Lender, Borrower shall
Note, until the Note is paid in full, a sum ("Funds”) for:

Property; (h)

and (T) any sums payable

amyonmnt o lender foe o fuderally ealatedimortonce loan may require for Borrower's eserow

H

- Ebgeumant iy
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repor i ngisesvice wsed) byplvender i) on withetlns loan, o
ment is'made or applicable law regquires interest to:he puid, Le
or caruings on the Funds, Boreower and | .cnder: ¢ iney

iender shal! vive to liorrower, without charge, an-annual acco
inds 1nd the purpose for which cach debit to the unds was ma

ams s y-this be

rity lnste

Lender exceed the amounts permitted to-be held by applicable
nds in accordance with thegegzements of applicable law, If t
sufficient to pay the Kscam-itemsayhen due, Lender may

flpay to Lender thésmmount nedessary to-make up the deli

rwelve monthlgpdgnientsai 1nder's sole discret
It sums secured bysthis Security fngtrument, Lent

naragraph 220 coder shal¥ acquire or ol
graph 20y halt acq
!l apply anydRuimseideby Lender

i
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- Funds andsapplicable law
avonetime charge Tor an
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er shall not<be required to
ting, however, that interest
ting ufsthe Funds, showing
'The Funds are pledged as

w, Lender shall account to
amount ofethe FFunds held

wtify Borrower in writing,

aney. Borrower shall make
mptly:refund to Borrower
erty, Lender,sprior tosthe
wisition.or sule as a credit

received by Fendeeunder

paragraphs 1rand.2 shall be applied: first, to any. prepayment charges due under the Note; second, to-amounts payible
undersparagraph 2; third, to interest due; fourth, to principad due; and last, to any late charges due under the Note,

4. Gharges; Liens. Borrower shall pay
Property which smay attain priority over thi
Borrower shall pay these obligations in the manner prov
shall: pay- them on time directly to the person owed payment, Borrow

allstayes, assessments, charges, fines and impositions attributable 1o the
s Security Instrument, and leaschold payments or groundirents,-if any,
ided in paragraph 2, or if not paid in.that manner, Borrower
er shall promptly furnish to Lenderall notices of

amounts to be paid-under.this paragraph, If Borrower makes these payments directly, Borrower shallipromptly furnish
to Lender-receipts evidencing the payments.

Borrower shall promptly disc
agrees in writing toithe;payment o
good faith the lien by, or defends aga
aperate to prevent the enforcement of the lien;-or (¢
| ender subordinating the lien to:this Security Instrument. If Lender dete
10 a-lienswhich may-attain.priority over this Security Instrument, Lender may giv
lien, Borrower shall satisfy the lien or take one or more 0

notice,

@9‘6R(|N)(‘.HOSLO|

harge any lien which has.priority over this Security
f the obligation secured by the lien inva manner acceptable to Lender; (b) contestsin
inst enforcement of the lien in, legal: proceedings which in the Lender's opinion
) secures from the holder of the lien an agreement satisfactoryto
rmines that any.part of the:Property is subject
e Borrower a notice identifying the
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5. Nazard-or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "estended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If-Borrower Tails to maintain coverage deseribed
above, Lender may, ot Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. ’ '

All insurance policies and: renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policies and. renewals, If Eender requires, Borrower shall promptly give 1o
Lender all receipts of paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Toss if nor made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 1 the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied 10 the sums seenred by this Seearity dnstrument, whether or not then due, with any excess paid-to Borrower, I
Borrower abandons the Property, or does not answer within 30 days o notice fromeLender that the insurance carrier has
offered to settle o clnim, then:Lender may colleet the insurance proceeds, Fender may use the proceeds o repair or
restore the Property or to pay sums seeured by this Seeority Instrument, whether or-not then due, The 30-day period will
hegin when the notice is given,

lf;lllt‘.“»ﬁ l.und'cr (Illd ]n ceover othertdce aoree et ne oy .;....lz....o:v.. P PP P '“"ncipul Sllﬂ“ not &‘K'Ulld or
I3l ).‘“pl)”t’ ”lc d”L‘ d(”l‘ ()f m FOICTTCG W il philapiapigs N “ln“”ll"()f thl‘ Pﬂy““.'l”.‘i.
I under paragraph 21 4 Bﬂﬂumemttl's. ce policies and proceeds
resulting from damage t ty prior to the acquisition shall pass to Lende nt of the sums seeured by

this Security Instrument Y N@Tu FFICIA '

0. Occupancy,Pre tion, Maintenaice and Profection ol the Proper iy §) ver's Loan Application:
Leascholds, Borrower shal 'E‘i\islmbmmhmﬂxié’nthetpmpeﬂy’mf il residence within sisty days
after the exeeution of this Sceirity kgstgigent :mt‘s ll contigiie to=ocguph the Property as Borrower's principal
residence for atleast one yeaf nl‘tcrthch{'e%ﬁp: éﬂmnﬁ&%ﬁ?&ugwn. iting, which consent shall
not be unreasonably withheldsor unless estenuating cireumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Prog Tow BREPTOpe Yot or commit waste on-the Property,

Borrower shallsbe in deloult ifany doeieitireaetion peproceedinge v hether civibor criminal, isbegun that in Lender's

gond Faith judgment could result in forféiture of the Property or ofherwise materiall ysim pair the lien createdtby this
Security Instrument or |Lender'ssecurity interest, Borrower may cure su ailt and reinstate, as provided in
paragraph 18, by causing the actionnor proceeding to be dismissedtwith @ filing thot, in Lender's good faith
determination, precludes fopfeitire of the Borrower's interest in the 'roperty or otlier matcrial impairment ofsthe lien
created. by this Security Instrume; ender's security interest, Bogfower shall also be in default ifsBorrower, during,
the luoansapplication process, gave mdterially false or inaccurate information or statements to Lender (or Tailed ton
provide Lender with-any material information) in e aosvith the loan evidencediby 1he Note, including, but not
limited to; representations coneerning Bnrrnwur's. S ofahe Property-as a prinepalsresidence, If this Security

Y s g * \ LS J 4 . .
Instrument is on a leasehold, Boreower shall comphSiithallthe giovisions of the leasc. [LHorrower acquires fee title toy

the Property, the leaseho fihe fee title shall natmergel islessiignder agrees to the m in writing,

7. Protection of | Rightsin the Prope ety 4EHorrewer fuils to porlo ovenants and agreements
containedtin: this Securit nt, or there is aluorucecding that may sipgnl fect Lender's rights in:the
Property {such: as a ps bankeuptey, PELEEL A Condemn i ¢ or to enforee laws or
regulations), then Lendi ny FOrwhateverdS8ottessaey 1o proj. he Property and Lender's

rights in the Property, | paying un " ich has priority over this
Security:Instrument, appearing in court, paying reasonable attorneys’ fees and'entering on the Property to make repairs,
Although Lender may take sction under this paragraph.7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph-7 shall become additional debtof Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.interest
from the date of disbursement at the Note rate and'shall be payable, with interest, upon notice from Lender-to Borrower
reguesting payment,

8. Mortgage Insurance, If Eender-required' mortgage insurance as a condition of:making. the loan secured by this
Seeurity. Instrument, Borrower shallipay the premiums required to maintain the mortgage insurance inceffect, If, for any
reason, the-mortgage insurance coverage required by Lender lapses or ceases to-be in effect, Borrower shallapay the
premivms required 1o obtain coverage substantially equivalent to the mortgage insurance previously inseffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, froman alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal toonertwellth of the y sarly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will aceept, use and retain these
payments as.a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lopger be required
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender § rcqum oY)
provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the preminms
uqmrcd o maintain mortgage insurance in effeet, or o provide a boss reserve, until the requirement for mortgage
insurance ends inaccordanee with any written agreement between Borrower and Lender or applicable law,

UR luspcchun Lender or its agent may make reasonable entries upon and inspections of the P roperty, Fender shall
give Borrower notice at the time of or prior 1o an inspection speciflying reasonable cavse for the | inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
.m) condemnation or other wking of any part of the Property, or for conveyanee in Jiew of condemnation, are hereby

signed and shall be paid 1o Lender,

In the event of a total tking of the: l’mpcrt) the proceeds shall be applied 10 the sums secured by this Sceeurity
Instrument, whether or not then due, with any exeess paidito Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property unmu!n.ncl) before the taking is equal 10 or greater than the amount of the
sums seeured by this Secarity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured:immediately before the taking, divided by (b) the fair
market value of- the, Property immediately before the taking, Any balance shall be paid-to Borrower, In the event of o
partial taking of the Property in which the fair market value of-the Property-immediately before the taking i‘. less than
the amounnt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable Jaw nthcr\\nsu provi du.. the proceeds shall be applied! to: the sums secured by this Sccnrlt)
Instrument whether or n

If the | ’rnpert) isu y O i, alieivinotice k|10 at the condemnor.offers to
make an award or settl Dm@umﬁ ﬁmm | 30 days after the date the
notice is given, Lender g% cpeds, o restoration or repair of the
Property ar to the sums Nb;ﬁ ﬁﬁﬁ@if&iﬂ

Unless:Lender and therwise agree in writjng, gny |pphwlmn of procged rincipalishall not-estend or
postpone the due date h!ﬁ Qﬂﬂm‘?%ﬂ&lﬁ ﬁ\l}ﬁﬂp Q&ﬁ . change the amount of: such

payments, e Lake %0}1 I%ecor er '
:nd

11, Borrower Not Released; R)rlnaranw ot'a’ Waiver, lstension of the time for payment or
maodification of amortization of the sums secured b\' this Security Instrument granted by Lender to any successor-in
interest of *Borrower shall pot « to#r jubili he orig Borrower or‘Borrower's successors in
interest,:Lender shall not be required €0 commence proceedings wpainst o0y sueeessor in interest or refuse to-extend
time for payment or otherwise modify amortization of the sums secured by this Secarity [nstrument by reason of any,
demand made by the original Borrower o Borrower's sucedssors 1 interest Auyeforbearance by Lender in exercising
any right or.remedy shall not bea waiver of or.preciude the cxercise of any right or remed,

12, Successors and: Assign s Bound; Joint and Severaliliability; Co-signers, The covenants and agreements
of-this Security Instrument shall bind-andebenelit the successorsand assigns of<lender andsBorrower, subject to-the
provisions of paragraph Borrower's covenants and ag snents shall be joint and several. Any Borrower who.cotsigns
this Security Instrument bt does not esecute the 8ok 3 "4;@.5/,() signingsthis Security Tnsirument only to mortgage,
grant andreonvey that Hocrower's interest in thtij;\upcrty geder the terms of this Seelrity Instrument;<(b). is not

personally obligated to the sums secured bﬁ\ﬁ » beous (EIRE rument; and () agrees thatiLender andbany other
Borrower may agree to modify, forbear cilifakens aee )mmndutmm with v rthe terms of: this Security
Instrument or.the Note ut Hosrowe rquénst:nt

113, Loan Charges S "cd by thrﬂ-}. ﬂ"{ll)\%\rumcnt 8 subj which sets masimum loan
charges, and that law. is eted“sosthat G ‘&ﬁmﬁ BEESt o other [or :cted or torbe collected in
connection with the loa N v1 be reduced by the amount

necessary to reduce the charge to:the permitted limit; and (b) any sums already collectedfrom Borrower which.

exceeded permitted limits will be refunded to Borrower, Lender-may choose to make thisqrefund by reducingsthe

principal-owed under the Note or by making a direct payment to Borrower, If'a refund reduces principal, the reduction:

will be treated'ns a partial prepayment without any prepay ment charge under. the Note,

14, Notices, Any notice to ‘Borrower provided Tor in this Security Instrument shall be given by delivering it orby
mailing it by-first class mail unless applicable law requires use of another method, The notice shallsbe directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shallibe given by
first class mail to-Lender's address stated herein-or any other address Lender designates by notice tofBorrower, Any
notice. prn\'idcd for in:this Security-Instrument shall be deemed to‘have been given:to Borrower or:Lender when given
as provided in this paragraph,

5. Governing: Law; .Su'crulnht) This Security Instrument shall be governed by federal law and the law.of the
jurisdiction in which the Property is located, In the event that any. pruvlqmn or clause of this Security’Instrument or the
Note conflicts with applicable law, such conflict shall: not affect other. provisions ofthis Security: Instrument or the Note
which can be given effect without the conflicting provision, To this end the-provisions of this Security Instrument and
the Note are declared to be severable,
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o) Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,
17 Transfer of-the Property or a-Beneficial Interest-in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (o i a beneficial interest in Bosrower s sold o transferred and Borrower s not &
natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate ppyment in foll of
all sumes secured: by this Security Instrument, However, this option shall not be exercised by Lender if exercioe s
prohibited by federal Jaw as of the date of this Security Instrument, '

I Lender esereises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of notess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument, I Boerawer Fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If:Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeority Instrument discontinued ot any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specifly Tor reinstatement) before sale of the Property purstant to any power of sale contained in
this Seeurity Instrument; ar (b) entry of a judgment enforcing this Sceurity Instroment. Those conditions are that
Borrower: (n) pays Fender all sums which then would be due under this Seeurity Instrument and: the Note as if no
aceeleration had aceurred; (b) cures any defanlt of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Seeurity Instrument, inchuding, but not limited to, reasonable attorneys' fees, and (d) tokes such action as
Lender may reasonably require to assure that the lien of this Seeurity Instrument, Lender's eights in the Praperty and
Borrower's abligation to pay the sums secured by this Security dnstrument shall continne unchanged. Upon reinstatement
hyilhnrrn\\'cr. this Security:Instenment and the oblioations seenred hereby shall remain fully effective ss if no aveeleration

had oceurred, However, t aeshall n Lapply in X aragraph 17,

19, Sale of Note; € " Dﬂl’!HMC‘ tis together with this Seeurity
Instrument) may be sold ¢ Limes Without prior notice to Borrower, A Ntin a change in the entity
(known as the "Louan Ser % N@TtépFlﬁlﬁmﬁ' - security Instrument, There
also may be one or mor ges olsthe Lodn ServiverupfelatedtO T 6 the, Not re is o change of the Loan

Servicer, Borrower will be give B nhiliestobgedh o

e i e ronh |4 above and applicable law,
zmd%*u r h

The notice will state the name and addgess «x_,‘t! newJ.oan Servig ess 1y hivh payments should be-made,

The notice will also contiin ady other Tﬁﬁl «ﬂ:fﬁfrcgﬁmw CHRIMCT: :
20. Hazardous-Substaneces. Borrower shall not cause or permit the presence, Use, disposal, storage, or-refease of :

anyHazardous Substances onoein the Prope 1} ser sholl notdo, nor alTow aayone clse to do, anything affecting !

the Property that isin violation of aggsLinvironmen sibaw. | hepreceding toseniences shall notapply to the presence,
use, or storage on- the Property of small quantities of | lizardons Substanees tha-are penerally recognizeds toebe
appropriate to normal-residentiabuses ondtomaintehance ol the Property,

Borrower shall prom ptly give Lender written notice of any investigation, glaim, deminds fawsuit orother action:by
any governmentalsor regulatory agency or private party involvingsthe Property and any Hazardous Substance or
Environmentali Law of which Bo Lis actual knowledge. [T Hocdower lcarnseor is nutilicd by any governmentalior |
regulatory authority, that any removal or othersremediationyotany Hazardous- Substance affecting the Property is
necessary, Borrower shall promptly take all necessary csmediiizactions in accordance with invironmental Law,

As used in this:pacagsaph 20, "Hazardous Subsijeessintaliose substances defined os 1o dic or:hazardous substances ‘
By-Lnvironmental: Law ande following substangsiigasolinensifosene, other flammabie or tosic-petrolenm products,
tosic pesticides and he les, volatile solverdsd materials chagnining asbestos or wldehyde, and! radioactive ‘
materials, As usedtinothi woh 200 "EnvirommentaiFas mesns federal lavs wr f the jurisdiction where the
Property islocated thatr i, safety or eMifaatENtLEprotection,

NON-UNIFORM € nJiorrower andE ISt er covenin « lows:

21, Acceleration, spder shatt givi noties to Doy » aceelerationsfollowing
Borrower's breach of auy covenan sgreen 1 notsprior to-aceeleration

nt or sgreement in-thisSecurity (
under paragraph 17.unless applicable law provides otherwise). The notice shallspecify:-(a) the defauit; (b) the
action required to cure-the default; (¢):a date,.not lesssthan 30.days from the date the notice is givensto:
Borrower, by which the default must be cured; and (d) that failure to cure the default-on or before the date
specified in the notice may resultin acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding andrsale of the Property. The notice shall furthersinform Borrower- olsthe right to
reinstate after acceleration andithe right to assert in'the foreclostire proceeding the non=existence of a default
or any other.defense of Borrower to acceleration and foreclosure. If the default.is not-cured on or-before the
date specified in the-notice, Lender, atits option, may require immediate payment in-full of all sums:secured |
by this Sccurityliistrument without further demand and may foreclose thisSecurity Instrument by j\{dicigl
proceeding. Lender shallbe entitled to collect all expensesiincurred inpursuingthe remedics provided in this
puragraph 21, includiiig, but notdimited togreasonable attorneys’ fees and costs of title evidence, '

22, Release. Uponspayment ofeall sums securedeby this Security Instrument; Lender shallrelease - this Security
[nstrument without charge to Borrower,

23. Waiver of Valuation and:Appraisement, Borrower waives all right of valuation and appraisement,
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24i Riders to this & ity | I by B3 ver and recorded together
with this Security Insti md sgreements of e h corporated into and shall
amend and‘supplement 1;). b“mmt tls»u - der(s) were o part of this
Seeurity Instrument, [C IT vy 7
:\dj\l.“»liihl:; llful« . tQE\FngIAL nili’ Rider |
Graduated Payment aihey %W% ly Payment Rider
(] Balloon Rider ?ﬁp Tome Ridé

utc. mprovem A Fome Rider
L IV.A, Rider mﬁ:yfﬁecorder

BY. SIGNING«BELOW, Borrowes aceepts ond agrees o the terms cenants containedsin this Security

Instrument and in any fider(s) executed by Boreower and recordedis yt.

‘Witnesses: 1 . / 7
‘. . A . (Seal)
7 M\/ML@; /MICRAEL D. “Birrower
; ( W N “OF

LORL ‘S, MONAHAN \\9@}0{ @ﬂ %} (Seal):

SHERI L, BORK His -Borrower

(S (Seal):

~Horrower.

STATE OF INDIANA, County ss:

Onthis Tenth day of March: 1993 . before me, the undersigned, a Notary
Public.in and-for said County, pcrqnn.ally appeared
MICHAEL D, BORK and: SHER! 'L, ‘BORK

, andlacknowledged! the execution:of-the foregoing instrument,

\’llNl"ﬁ”xm hdnddndnffluult.cdl ' W
My ('mnmlqslun L\pmq RUNT \

)

f_ N "77/,12/95 Nutary Public
- Lori S. Monahan Porter Co. Resident
This qurumunt Was prepared by:

‘Crown; Mor tgage Co.

foyr
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