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RETURN TO:,
FIRST AMERICAN TITLE INS, CO,
6266 COMMERCE DR; SUITE {

COUNTRYWIDE
LOAN #:. 751

ESCROW/CLOSING

NOTICE::THIS St
THE PROPERTY
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ECOMING: SUBJECT TO' AND OF LOWER PRIORITY TH

CROWN POINT, IN 46307
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Y INTEREST IN:

NSTHE LIEN OF

SOME OTHER OF LATER SECURITY INSTAUMENT

THIS AGREEMENT, madethis_ Sth | dayof [ March '™ =~ = | 49 93 ,
by L. Franklin Duvali, Jr. and Nelda J. Duvall
-owner of the:land hereinaiicr described and hereinaiier ieferred to.as "Owner”, and _-

\\‘\'JJ .Ui‘ - & ey — .Pmsem
owner andghold«. 5t therdeed of lfustﬁl‘;‘g}«u»ew_ﬂ ¥4 hereinafler- describcd -andthereinafter
referred t6 as "Benaliciany®;, \i}r )
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THAT-WHEREAS, L. FRANKLIN DUVALL, JR AND;NELDA J.
did execute a deed of trust;.dated ___..3-21-91 Lo
TECH FEDERAL CREDIT UNION , as lrustee, covering:
FHA/VA/CONV
Suhardination Agresment .
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DUVALL, ‘HUSBAND AND-WIFE
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| SENT BY: 2-18-93 ; 2:57PM -

1o secure a note:in.the sumof § 12,750.00 , dated! 3-21-91 ,

in tavor of TECH FEDERAL CREDIT UNION ' |
Doc 91013689 and re- ded: 3-28- : ;
.,.g\bogk and re recor;p%cgie3 28-91 asDoc 910142533

e |

which deed of frust was recorded 3-20-91 as
Otficial Records of said county; and:

WHEREAS, Owner has executad, or Is about to exacule, a deed of trustrandinotesin the

sum ot $.___1205000.00 , dated’ i favor of

. : : , hereinafter.
referrod to as “Lender”;;payable«with interest and upon thesterms:andiconditions:described
therein; which deed of trust is ta he recardad concurrently harewith; and

WHERE o dhpreeedantio entalting se < feed of tiust/last
above mentione cogdifionlly. be and remain‘at all times « & ge upon'the land: |
movolntptora dacc:hec. b NGRENpeAo Bk R SHIEDAIGR A 1o cooc o ust st above »

ntioned: and . .
mentioned: an This Document is the property of
WHEREAS, Lendertibwilliagie fabersaid 15te provided1he deed of irust:securingithe

same:is aillen br eharge:upon the above:descilbed property priar.andisu i6¢ 16 the lien.or
charge of the-dead of trisst firsrabove men tianed 2nd provided that Beneficiary will specificaily,
and.unconditionally subosdinaié thedien orchargs.oi i deed of-irust (Irst above mentioned:to

Atie lien or charge of the deed’of trust in faver of Lcnder; and

WHEREAS, ItIs to the mutual banetit of the parties herclo that Lender-make:such'loan
t6 Qwner; .and Baeneliciary is willing that the, deedzo!" trust scuring the same<shall, when
recorded, constiiute alien orcharge upan said land whichiis i sonditionally. prior and superlor
to the'lien or charge:of the deed of trust lirst abaye mentioned.

NOW, THE ‘FORE..‘ine~consl§§t§ﬁ’iI/c;n ol ttiemutualibenelits: accriing to the parties

hereto and other vaiuable consideralien, the recalpand sulliclency of which consideration is
hereby..acknow and In-order tfg;-m‘duceLend,é'r;‘%b/make’the af y:referredito, itis
hetaby declare: vod and agreed as tollawsd
| Ko NDIANR, % ,
(‘) Tha i t mamsie lne aatdenatoin (aus .!anny renewa's‘
moditications, or exiensions tieieo, siian URGGHGILCHany o& Qe remain:at all tlmggof

lien:or.charge on the property.therein' described, prior and superior to:the lien or charge
of'the deed of trust tirst above mentloned,

(2) That Lender would not make its loan above described without this subordination:
agreement.

(3) That this agreemenl shall be the whole and only agresemenl: with .regard :fo-the
subordination of the lien or charge:of the deed of trust first above mentioned 1o theilien
or charge of the deed of trust in favor of Lender above referredito and.shall supersede
and cancel, butsonly ‘Insofar as:would affect the priority betweenithe:deeds:of trust
hereinbetore specifically described, and prior agreements: as' 10 such subordination
including; but not:limited to, those provisions, if.any, contained in the:deed of: trust first
abave<mentioned, which provide for the:subordination of:the lien or-charge thereof:to
another deed of trust or deeds ol trust or to another morigage or mortgages.
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SENT-BY: 2-18-83 ; 257 ; - 219 756 1114:# 5/ 5

Beneliciary,declares agrees and acknowledges that
(a) Boneticiary consents to-and approves (i) all provisions of the note and deed of:trust:
In favor of Lender above: referred to, and (ll) all agreements,<including but not'limited to:
any:loan’or escrow:agreements, between Owner:and Lender-for tho disbursement of:
proceeds of Lender's loan;

(b):Lender in makingydisbursements pursuani to any such agreement issunder no
obligation or- duty to, nor-has: Lopder represented that t: will, -see: 1o the. appllcation of
such’proceeds by the person or persons to: whom Lendor dlsbu:sos such proceods -and
any, application or-use.of such' 'proceeds for purposos other than: lhoso p(ovlded for:in
such’agreement or:agreements ehall not defeat the subdrdination' hierein make'in whole
or in part;

(c).Beneficiary |ntentionally. and unconditionally waives, relinquishes and subordinates
the lien or charqc of the deed of trust first above’ memloned in'favor of the lien or.charge
upon sald land of the deed of trust'in favor of Lender. abova referred to and understands
that! In rellance upon; andi in: consideration of, ‘this waiver, relinquishment and:

subo--ﬂ-—‘h- SRanlfla laane‘andinduannan are halna and will ha: made nnd as pan of
and| @ and other oblig /il be entered:
into- 11 BMM@!’I‘PWS 1ithis - waiver,
relin \id subordination; and

(d) A lofsement thecn aced ﬁlQEAJdr!co t 1:of trust:first

abovo me 'B}nimmmismhugm;mnz subordinated to the:
lien oyt '9°°”Q11d°°ﬂ?ﬂ(%st‘%al'{%{€yl' eeéa ove 1o rredto

'NOTICE: Th SUBORDINATION ‘AGREEMENT CONTAINS A PROVISION ‘WHICH ALLOWS.

THE PERS( 'OBLIGATED ON: YOUR:RE _LPP"""TY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY.8E EXPENDED.FOR OTHERPURPOSES, THAN: IMPROVEMENT

OF LAND.

mes Spencer, Vice Pre51dent Ir. Franklln Duval] A

STATE OF . smgoﬁ . e asinies 3,
COUNTYOF ___. }4 ;-;7 ;adﬁmv OF ooce _______} ss,
chins 191 ‘» e 03 ﬁ On this 3 TITTAL
before me, the unees gned, y d f undersignes, ¥ 1d {or aald State,
personally appeated plnonllly ppeated
ames ;Spencer for | ' T
Tech Federal Credlt Union o , patéonally knowin io me
s e o+ - trr v s {or proved Lo Mé on Lhe biaais ol satlifacioty evidance) to be 1he
personally kiown to e (ot provod 1o me on the basls of satistactory parsons who asoculed the whihin Instrumentas
avidence) to ba the person____ whose name___________ sube of the Corporailon therein named, and acl\noulod‘::d tom:
scribed to the within Inmumunt and ucknowlmod to me that that the Corporation execuled it,
he Uled N, WITNESS my hand and olliclal senl

WITNESS my hund snd alficlal sosl

pinion Lot (@6\\ NS

{}avy Public In and for vald Btate " Nolaty Publlc In and fof said Sialw
Virginia Cantrell ‘
FUAIVAICONY
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