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oB . Thin Securi Tltus Document is the property of P = T
orrower” is Security Inistrument is give . r
LAKE MORTGAGE COMpANY, Ehié Lake County Recorder! a4 E3 £
whichis organized'and exitting under the lawsof  THE STATE OF INDIANA , and whose
addressis 4000 WEST' LINCOLN HIGHWAY :
MERRILLVILLE, INDIANA 46410 ~ ("Lender"). Borrower owes Lender the principal sum of:
EIGHTY THREE THOUSAND STXTY¥ NINE AND 00/1C ) o
Dollars (U.S. § 83,069,00 )
This debt is evidencedby Borrower's note dated thes ate as this Security Instrument (“Note"), which provides for
monthly payments,.with the I debt, ifinot paid earlier le on APRIL 1, 2023

1 interest, and all rencwals,
paragraph’6 to: protect -the:
sments under-this- Secunty
7 to+Lender the following:

‘County, Indiana:
AS PER PLAT
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PERM!T 45-146A QARY
LAKE MoORTAAQE €0, e,
The Intangibias ‘tax-on -this ins trument .is
paid direct to the Intangibias Tax Divislon-
‘In- accordanc). with. Ch, 153, Acts, 1957

OFFICIAL PERMIT. STAMP
‘Appioved: by- Intangibles Tax Division

THEREOF,,. RECORDuu LN PLAT BOOK 26 PAGE 45,
RECORDER OF LAKE COUNTY INDIANA.

which has the address of 621 NORTH REN SSELAER STREET, GRI FFITH
Indiana 46319 [Zip Code) ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge, Borrower shall pay when due the principal of, and interest on, the:
debt evidenced by the Note and late charges due under the Note.

2, Monthly-Payments of Taxes, Insurance und Other Charges. Borrower shallsinclude-in each-monthly.payment,
together with the principal‘and interest as set forth in the Note and any late charges, an installment of any (a):taxes and special-
assessments levied: or to:belevied against the Property, (b) leaschold payments. or groundsrents on:the Property, and (c):
premiums for insurance required by paragraph 4,

Each: monthly installment for items (a), (b), and'(c) shall equalione-twelfth of the annual amounts, as reasonably. estimated:

by Lender, plus an amount sufficient to maintain an additional balanee of not-more than one-sixth of the estimated amounts, The:
full: annual amount for-e aulated by Lendecawithi 1onth: before an:item would:
become delinquent, Lenc s ddocument 1. nd (c)sbefore they become
delinquent,

NOT OFFICIAL'

If atrany timethe’t: ts held: b Lender é{j{) items (a), 1er withsthe future monthly
payments for such items pa) 'Hﬁ% ﬂ&m ri%ce?fb ware than:one-sixth' the estimated

amount of payments requifed 10 pay btﬂlﬁeluaken@n ordﬂh! Note are.current, ‘then Lender shall:either
refund’ the excess over one-sixth of the estnmnted‘payments or. credlt tho excess over one-sixth of: the estimated payments:to-
subsequent payments by.Eorrower, at the option of Borrower, Ifthe total of the paynients made by Borrower for item (a), (b),

or (c)_ is insufficient to-pay the itenpwhen due;=thenzBorrower shall' pay todlender-any amount necessary to.make.upthe:
deficiency on or before the date the item becomes du

As'used in this Security Instrument; ‘‘Secretary’’ means the Secretary of Housing'and Urban*Development or his.or her
designee. Inany year.in*which the Lender. must pay a morlgage insurange: premium (o: the Secretary, each.monthly payment
shall also include either: (i) an instalment of the anhual’ moru,ag; rance premium to be paic by.Lender to the Secretary, or
(ii)sa~monthly charge insicad'of a mortgage insurance ;“ if this Security Instrumentis held by the Secretary Each
monthly installment of the morigage insurance premiumsaksl} bein@n amount sufficient to acetmulate the full annual- mortgage
insurance premium with:Lender one month prior to th2s pual mortgage insurance premium is due to the'Secretary,
or if this+Security.:Instrui i¢: held by the Secre ' alW-charge shall: be in s amount equal to: one-twelfth ‘of

one-half percent of the ou »principal balance:g'fl on'the Nole i
C 3
. %, 4‘
1f. Borrower tenders full payment: oﬁg@ﬁf@a by this Sec nt, -Borrower's account: shall
be credited with the:bala v all installment</§5F Hems (a), (b), o nortgage insurance premium
installment that Lender has not become ob igated:to pay'tothe:Secretary, and Len pily refund any excess funds to

Borrower. Immednately prior to:a. foreclosure sale of the-Property-or its acqunsmon by bender, Borrower's account shall: be
credited with any- balance remaining for all installments for items (a);- (b). and ().

3. Application of Payments. All'payments under paragraphs 1'and 2'shall be applied by Lender as follows:

First, to the mortgage. insurance prenuum to be paid by Lender to:the Secretary.or to the monthly charge:by. the Secretary
mstead of the monthly mortgage insurance premium;

Second ‘to any' taxes,. speclal assessments, leasehold payments or-ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to mterest due under the Note;

Fourth {to’amortization of the principal of the Note;

_F_lf_ﬂl to late charges due under the Note,
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-4, hre, Flood and Other Hazard Imurunw. Borrower shall insure all improvements on the Property, whether now in
existence or bubwqucntly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
msumncc. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also.
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, und in a form acceptable to; Lender,

In the event of loss, Borrower shall-give Lender immediate notice by mail, Lender may: make proof of loss if not made
promptly. by. Borrower, Each insurance company concerned is hereby suthorized-and dirceted 1o make paymentifor such Joss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note andithis Security-Instrument, first to any
delinquent amounts applied in the order in paragraph-3, and then to prepayment of principal, or (b) to the restoration or repair
of:the damagediProperty. Any application of.the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over-an amount: required to pay all outstanding indebtedness under the Note and: this Security-Instrument shall be paid to the
entity legally entitled thereto,

In the-event of:foreclosure: of:- this: Secumy Instrument:or other lmnsfer of title to the Property that extinguishes the
indebtedness, all right; titl 0 the purchaser,

[ ]

§. Occupancy, Pr aﬂ:@%ﬂﬂ&%tdﬁw wer’s Loan Application;
Leuscholds; Borrower sh Mml"f(; mw lence within' sixty days after
the execution of this Secur pimeR A s Lorro incipal residence for at least
one year after. the date of « THQ@D@W Wt ciuse undue hardship for Borrower,
or unless extenualing cir sfnsiances exis v:t d)eyond Bo er's” control. Borrewer shallznotify Lenders of any
extenuating circumstances, Bofrower shf A B s ‘iﬂlﬁé@b‘r substantiaily change the Property.or allow
the Property:to deteriorate, reasonable wear and tear excepted. Lender-may inspeet the Property.if the Property is vacant or
abandoned or:the loan. is. in defauli der n sonable actiontto.pi I preserve such. vacant or abandoned
Property: Borrower shallalso be in défauli if Borrower, during (he'loan application progess; gave materially false or. inaccurate
information’or statements to Lender. (or failed to provide Lender with any material’information) in connection: with-the loan
evidenced by the:Note, including, bui.not limited to, representations concemil Borzower's ( upancy of. the' Property:as-a
principali residence. If this Security-Instrument is on a leasehold, Borrower shell comply.with the-provisions of the lease: If
Borrower acquires fee title (o the Property, the leasehold and fee (itle ehall'not be merged unless :nder agrees to the merger in
writing,

6. Charges to: Borrower and Protection of: Leudé’\t’ib ﬁhﬁh » the Property. Borrov/or shall pay alligovernmental or

municipal -charges, fines and i ﬂsmons that are ney-isecluded in p,mpzraph 2,:Borrower. shall pay these obllgatlons on time
directly to the entity whick red the) payment If falgre (0-pay v.o»x'il}ldversely affect Lend nterest in the Property, ‘upon

-

Lender’s request Borrower sapt!y. fumish to bendc.' .'ece.p!s svluencmg these payr
If Borrower failsto r nentsor the paym (i s.‘y'ggkifal:by par’ perform:any other covenants:
and agreements contained ' icantly. affect Lender’s rights:

in the Property. (such as a proceeding in bankrupicy, for.condemnation or (o eniorce iaws or reguiations), then: Lender may do:
and pay whatever is necessary to protect the. value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and-be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any.award or claim for damages, directzor consequential, in. connection with any-
condemnation or other taking of any part-of the Property, or for conveyance in place of condemnation, are hereby assigned and:
shall be paid to Lender to the extent of the full’amount of the indebtedness that remains unpaid under the Note and this Security
Instrument: Lender shall:apply such proceeds to_the reduction of the-indebtedness under the Note and this:Security Instrument,
first to-any delinquent amounts -applied in the order- provided in paragraph 3,.andithen to-prepayment of*prmcnpal Any
apphcatlon of the proceeds to-the principal-shall not extend or postpone the due date: of.the:monthly .payments, whi :
@D -4R{IN) 19103) Page 30! 6 Initiols:
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

'y

9: Grounds for Acceleration of Debt.

(w)*Default. Lender-may, except as limited by regulations issued by.the Secretary.in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a: period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, -Lender shall,. if permitted by.applicable-law and with. the prior approval: of the
Secretary, require immediate payment in-full of all?sums secured by this Security Instrument if:
(i):Allfor part of the Property, or a:beneficial interest in- a:trust owning all or part of. the: Property, is sold or
otherwise transferred (other than'by devise or descent) by the Borrower, and
(ii) The- Pl’O"“"‘" fg: not ocouniad by the nurchaser or grantee us -his.or her ""l'iﬂCipﬂl residence. or ‘the
_purchaser or § cvipy the Praperty but his ac hee credit oved-in accordance with the
roquirerments v Document 1S

(¢):No Waiver, 1 NM\V@ EF E@I)A]_rg!. ] sent in full, but Lender does

not require such | ntg Legder does not waive it rights with respect to subscquiec ts,

| 1s Document 1s &e progiarty of
(d) Regutations < 1LUD Secretuey ] I Ineny biveumstancil capplatidusyitsued by | Secretary-willi limit*Lender’s
rights in the case of payment defaults to require-immediate payment: intfull and foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, Borrower agrees that should this Securily. Instrument and the Note secured thereby. not be
eligible for:insurance undes, the National:Housing Act within 60 days he date hercof, Lender may,. at:its option:
and: notwithstanding anything in | agraph 0, require immediatc payment in full of all ims: secured by, this Security-
‘Instrument;. A -written satement”of any authorized agent of the Secretary dated subsequcnt to 60 days: from: the date
‘hereof, declining to insure.ihis Scebrity Instrument and.! t¢'secured thereby, shall be deemed conclusive proof of
such ineligibility otwithstanding the foregoing, this option 'may. not: be exercised by Lender when the unavailability.
of insurance is solc!y due to Lender's failure thsgﬁft?ﬂ;é%&%age insurance premium (0'the Secretary,
QN

. o\ N
10. Reinstatement. awerthas a right to @}Einstated it f/g der has required'immediate: paymenttin full -because of
Borrower's failure to pay wnt dueunder the-Noe of this Sewrlt‘iy Instrument. Thiz pplies even after, foreclosure
proceedings are instituted tate (he Security InsicumERvBaftewer shall tender sum all amounts required:to:
bring Borrower's accoun wding, to the éksggii{rw@_r\g%hligatibnf E er: this Security Inst?ymeh;,
foreclosure=costs: and re ystomary: aftomieyittifees: ands expense siated with the foreclosure:
proceeding. Upon reinsta e ecures shall remain’in’effect:

as'if Lender had not required immediate payment'in full.: However, Lender is not required to permit reinstatement if:: (i) Leader.
has: accepted reinstatement after the commencement of-foreclosure proceedings within-two-years: immediately preceding the
commencementiof a currentforeclosure proceeding, (i) reinstatement will preclude’foreclosure® on- different grounds in the
filture, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11.. Borrower Not Released; Forbeavance By Lender Nota Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instniment’ granted:by, Lender to-any siiccessor in'interest of Borrower. shall

not operate to release the'liability of the original Borrower or Borrower's successor. in interest. Lender shall not be required!to.
commence proceedings against any successor in:interest or refuse to extend time for:payment or otherwise modify amortization,
of the sumis secured bythis Security~Instrument by reason of any-demand made by the original¥Borrower-or Borrower's.
successors in interest.. Any forbearance by-Lender.in exercising any right or remedy. shall’not be'a waiver. of or preclude the

exercise of any right or remedy.

@D,-4RIN w103 Pai 461 8
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12, Successors und Assigns Bound; Joint and Several:1. i.lhihty, Co-Signers. The covenants and agreements of this
Sccugity Instrument shall:bind und benefit the successors and assigns of Lender und Borrower, subject to the provisions of
paragruph 9.b. Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear or
make any. accommodations with: regard (o the terms of this Security Instrument or the Note without: that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first- class mail unless applicable law requires use of another method. The notice shallibe directed to the Property Address
or uny -other-uddress Borrower designates by notice to Lender. Any notice to Lender shall:be giveniby first class mail 1o
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given-as provided in this paragraph,

14, Governing<Law; Severability. This Security Instrument. shall be governed by federal law andethe law-of the
jurisdiction in which the Property is located. In:the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared:
to be severable,

Pocument 48 ... \
16. Assignment: of:1 N@monFE\I«G MM

Property. Borrower author der's agents to cnll the rents and revenuesind
Property to pay-the rents to Le r"!;h!g\ '&ﬁ!‘ obdr pHoded ARAEF Mo ef;
any covenant or agreerent in (i Secunt;hm]uake Ko

15.:Borrower’s Cop)

-rents and: revenues. of: the:

wy. directs each:tenant of the
rcower of Borrower's breach of
1ndirevenues of the Property

IRcoiteamestioredsive all re:
as trustee for.the: benefit of <Lender-and#Borrower, This assignment of rents constitutes an ‘at
ussignment for additional sccurity only

‘If Lender. gives: notict
benefit of Lender only, to
receive all:of the rents: of
Lender's agent on:Lender's

-Borrower. has not-exe

Lender from exercising its ¢

Lender shall not be re
to ‘Borrower.-However, L«
rents shall not cure or wa

Property:shall terminate wl

NON-UNIFORM COVEN

f,breach to:Borrower: (1) allirents received by Borrower shall be:h
applied ¢ ‘sums securediby the Security [nstrur Lender
:Property; and (c) each ‘tenant of the Property shull pay.all:rents
ritten demand to the tenant,

¢d any, prior assignment of the (&ﬂ%ﬁﬂd has not and will .not perfo
ts under this paragraph lél\ /né(:/
)

d_to enter upon, takeiﬂmml of .or mdﬁ%m the Property.befor
. judicially appomted receiver nisiido so atiany. time (i
fault OF mvahdnt@ any. otht«.rar;gh&m remedy of Ls
A by the Sw,m meem is paid'in ful

s

LE
~

lute assignment and:not an:

by Borrower. as trustee for
all:be entitled:to collect:and!
je:and \unpaid :to*Lender -or:

any-act that: would prevent:

fter giving notice of breach:
breach. Any application:of.
‘assignment of rents of :ithe

17, Foreclosure Procedure. If  ender requires immediate payment in full under paragraph 9, Lender. may-foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred'in pursuing the
remedies: providedin thissparagraph 17, including, but not:limited to,.reasonable: attorneys’ feeséand costs:of fitle

evidence,

18. Release, Upon payment of all: sums secured by this:Security Instrument, Lender shall release this Security. Instrument

without charge to Borrower.

19. Waiver of Valuation-and Appraisement, Borrower waives all right of valuation and appraisement.

@o -4RI(IN) 2103}
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A - A n’ [ SN S0 SRR A A-,‘-‘.\A-.lil_.. | o P 1 errdwtoge‘herwi‘hw‘his
1d-supplement the covenants: _

20, Riders to-this S

Security-lnstrumem, the ¢ % muer snali: Do INCOIPOTRICE 1010 &
and agreements of this Sex ot asd %ﬂm&h RIS Sccuri

[Check applicable box(es)
|| Condominium R N QREEI&Q\EAL! N [Specify)
[ Planned Unit DevelopnRBIeT) denr Bieting ES¥BBi%Eoperty of
the Lake County Recorder!

BY SIGNING BELOW, Borrowersceepts and e reesto the erms. contained inthis Security Instrument and in any. rider(s)

execited by:Borrower and recorded with it. )
Witnesses: % 7
y U oo é&ﬁa.;“a._;_(seﬁl)i
STEVEN! T, SCHERER -Bomower
D ’ oo
j&’;} -Bormwer
E:?{
@ B
d"m’%ﬂ{ 1\\ ! s o
' '{:’T'i;‘oop INDIANA, LAKE Courity ss:

oY thlé\ 5TH  dayof MARCH ,.1993: , before me,:the undersigned, aNotary Public in

| ("l yu,d far said County, personally appeared
s 4 JSTEVEN '11, SCHERER AND JANE K. SCHERER, HUSBAND AND WIFE

l 1.0 .
-, S

'!‘N"" e , and acknpwledged the execution:of the foregoing instrument.

! ‘> ',.}VITNESS' my hand and official seal;

‘Commission Expires:  7-12- L X
My Commission Expires: 7 9 Nola I LORI S. MONAHKN
r’iDEN’I‘ OF PORTER COUNTY, INDIANA
This instrum:’ 1t was prepared by: SUSAN M. BRISTOW( DPS 1877
GD),4R(N) @103} Page 6 of 8-
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