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THIS INDENTURE made thls12th day of March , 19 93, by and

between FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
herelnafter known and:designated as 'LENDER', and

MARCO KATIC » hereinafter known and desig-

nated as the ""UNDERSIGNED', (eg
WITNESSETH: E:

0.

WHEREAS, the: UNDERSIGNED did on March 12, 1993 , execute 3

a certain princlpal promissory Installment note, calling for the payment of ?ﬁ
the principal sum:of Twenty thousand and 00/100~-==s=ceemamme==- bia
------------- together with Interest payahle to the order of LENDER, and g
did secure the payment thereof by a mortgage:on the fo!lowing described rea! %
estate, to-wlt: ft::!
k3,

Lot 24, Curran's South Shore Annex, in the Town of Ced?r Lake, ph
as shown in Plat Book 21, Page 1, in Lake County, Indiana. E?
2}

ot
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NOW: THEREFORE,“for/valuable consideraton and as: part of the cons!der=
atlon for sald note and.@s addltlonal security for the repayment of sald note,
the UNDERSIGNED does hereby sell, assign, transfer and set over unto said
LENDER, Its successors and asslgnsi ailiof.the rents, |ssues and proflts due:

or to become due of and from saidyreal estzte herelnabove des<cribed; to oper-
ate, malntaln, manage andiwhen H¢e $58Fy| k0Hease sald prer - hereinabove
described or wt thereof, -AndLte—takelpossession the n' lts own name
or ‘In the nar agent and ESREOIIACHNST ] rents, | d: proflits therc-
from and of i = _[mprovemenystisreon and ap ms. of money so

collected -as 3 tabout sald real
estate and aii others naving an interest: in and to said premises are hereby
authorlzed to pay unto sald LENDER, or Its order, all sums due or to become:
due' under such tenancy, and sald LENDER s hereby authorized to give for and
In behalf of sald UNDERSIGNED full recelpt for any payments so: made.

Sald LENDER s further authorized, but shall not be obligated, to pay
taxes, assessments and charges on the premises, Insure, repalir and/or improve
the buildings located thereon; and expend such sums of money as may be neces-
sary to defend the: title or property or the use thereof, or recover rents
and profits, or protect rental rights, and/or make such other expendltures for
sald property as It may In its sole discretion deem necessary, proper or expe-
dlent. Sald LENDER, may but shall not be obligated, to advance funds for any
of the above purposes, and any amount so advanced shall be a flrst and prior
clalm:on the rents and profits reallzed from the sald property and shall be
repald to said LENDER before any distribution as herelnafter set out. Should
the rents and profits be Insufficient to pay advances so made by LENDER, any
unpaid balance shall become part of the debt secured by the mortgage and shall
bear Interest at the rate equal to the rate on the note from the date of the
advancements, and In the event such advancements are made after the mortgage
debt has been reduced to judgment the UNDERSIGNED-will, subject to the other
terms, covenants, and condltions herein contained, pay such advancements with




interest to sald LENDER In addition to any amount necessary to pay and satisfy
the Judgment, Interest and costs, or to redeem the property from forcclosure
sale, and sald LENDER shall be entitled to retaln possession of the property
unti | such advancements and Interest are fully pald,

I't is further agreed that sald LENDER shall be required to account for
only such rentals and payments as are actually collected by it. Nothing here-
In contained shall be deemed to create any liability on the part of sald LENDER
for failure to rent the premises or any part thereof, or for fallure to make
collection of rentals, or for fallure to:do:any of the things which are author-
ized hereln, This instrument Is a grant of rlights and privileges to sald
LENDER: only. and shall not be held to create any dutles or llabllities, except
as hereln expressly set out, For the purpose: of accounting, the correctness
of the books and records of sald LENDER shall be deemed conclusive,

it Is further understood' and agreed: that sald LENDER: shall, in the
exerclse of I'ts control and management of the premises herelnabove described,
be deemed the agent of the UNDERSIGNED, and shal'l not be llable for any damage
to any person or property where such damage arises out of the operation of or
in connection with the sald premises.

It :Is: further understood and agreed that the acceptance by said LENDER
of any payments under any lease or contract with reference to the sald prem-
Ises from any tenants or other persons shall not bar or abridge: any of ‘the
rights R

., y Qﬁcmqpmsfo y 50 long s o
foreclos. e, .MQ?@‘"@?M‘W%B&R arure Ut e the poriad

of stay of 'Ehuleoumﬁlentqsdﬁhgptm ed I'ssuedtunder such

foreclosure proceg {g ﬂﬂﬁv §&g¢inatlo: f_this agreement the
UNDERSIGHNED wllh approve and accept any an | outstanding leases made by.
sald LENDER and/or Its agent, but only to the extent of a perlod of one (1)

year from the date of the termination of thls agreement

e provistons of thls agrezement are iant running with: the ‘land
herein described.and shall bind all persons hereinafter acquiring any Interest
in said premises, and It |s expressly agreed that the within assignment and
grant of right d powers I's coup with en Interest

y_amount recelved gk\eciVected by saldi LENDER by virtue of this

agreement shall be applledias foliogs; but not necessarlly in the order stated,
the priority of payment ci-BlchysEtenisstro be within th yle discretion of sald
LENDER:
rpayment to2EiRENDER of any ounts advanced by it
he terms- of AL agreem ’ :h interest as provl-
ded on the respective advancements from the date of the same;

2. To the payment of taxes, assessments and charges and the expense
of iInsurance; but sald LENDER shall not be obligated to keep in-
surance on sald premises or to make repalrs to and/or improvements
on said property;

3. To the payment of all other necessary expenses to the management,
protection and/or preservation of the property;

L, To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

5. The surplus, If any, after full payment of the above, shall be
pald to the then owner of the said premises at the time such pay-
ment is made.

It is understood: and agreed that thls agreement is but additional
security for the payment of sald mortgage debt, and shall not be deemed to
be any payment thereof except as to money actually recelved by said LENDER
and applied as such payment under the terms of thls agreement; nor shall this




agreement be deemed a-walver of any default occurring hereinafter in the
fulll parformance:of the. conditions of the sald-mortgage, nor shall the appli-
cation of any or all money recelved by sald LENDER under this agreement to-
ward curing such:default In any manner walve such default or prevent fore-
closure because of the same, sald LENDER-hereby expressly reserving: a)) of
its rights and privileges under the sald:mortgage as fully as though this
agreement had not been entered Into,

Sald’ LENDER shall not be llable for any act or fallure to act under
the terms of this agreement except for wiillful misconduct or gross negll-
gence, nor shall the sald LENDER be )jable for the act or omlssion of any

agent If sald:LENDER shall have used: reasonable care In: the selection of
such agent.

Notwithstanding: that this. Instrument |s a: present and executed assign-
ment of the :rénts, Issues and proflts and a present and-executed:grant of the
powers hereln before §fénted:t0wsald-LENDEB.,lt,lsiagnegdithat so: long: as the
sald mortgage andnote Is not In-default the UNDERSIGNED: I's: to be.permltted
to: collect and retaln sald: rents, Issues, and profits; provided, however,.
that in no:event :shall the: UNDERSIGNED have' authorlty. to collect any rents,
I'ssues or ‘profits for any period In- excess of ‘thirty (30) days: from: the date
of any’ such: colléction; and provided furthsr that If the real estate heréin-
above: described shall come Into the Kands of any offlcer of any court on:

any writ of any nature whatsoever agalnst sald rea) estate, as the property
of the: UNDERSIGNE ) c nore: such events,

without _/’ ,@’i m%@lttr f 3¢ delngi glven, sald:
LENDER s} thes Hﬁ%&é"te'an au omgiz; righ management and:

control, « 58 QI&W?‘I@Q joflefen t on ‘to the full ex-
tent of oht IgIv n:"to Tt ‘under thls agreement & 0ugh there be no:

fefents
existing defaulthas Ehecpantesft tha iKOPRSIGNEDLY Of
: .. the Lake County Recorder! N
This agreement sﬁ%¥i not be terminated except as herein provided, and
shall not be altered, modifiad or amendad! excent b+ wrlt: 1 agreement signed
by the partles hereto,

That the rms, covenants &nd: agr ments | in contalned shall be
binding el ike on the partles heret y thelr-helrs, executors, adminlstrators,
and/or ass!gns

WITNESS my hand: and sesitthi§feald 12th ggy of 'arch , 19 23,
UNDERS | GN R, Ya

.,.;7é;k;

STATE OF INDIANA
88
COUNTY OF T1ake

Before:me, a Notary Publlic In and for sald County and State, on this:

personally appeared
12th day of March Marco 'Katic and ackﬁowlédQed,a
the executlon of the above and foregolng Cond!tional Asslgnment of Rental’s
to be his or her voluntary act and deed.

WITNESS my hand and Notarlal Seal<\\ (.
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iR INBERRY : Not ﬁ.?PUbe;%f i
JULIA J QUISENBERR ..”f‘%,t- fublle:

gttt ATy e

My commission expires: Resident of ) __NEW'?:O.N-_- _ COI(JQ.W).?

DECEMBER 16 1994 ol
e

‘‘‘‘‘

This Instrument was prepared by: Sheila A. Miksis, Mortgage Loan Officer
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