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THIS MORTGAGE (' g gl :m 1993 . The morigagor is ¢
TIMOTHY T. SCRUGG! Jra (6 1 I¢taL B
HUSBAND AND WIFE Thi : q
is Document is the property of
the Lake County Recorder!
("Borrower"). This Security [nstrument is given wiFirst Federal Savings: Bank of Indiana
8400 Louisiana:
‘Merrillville, IN 4641
~ whicli is organized and exisiing under the laws of Iné | ana: .and,whosc;
addressis 8400 Louisiana, Merrlllville, IN 46410
One Hundred: Twent I'hree» housand Thrae Hundred (“iender")-Borrower owes Lender. the principal sum of
Fifty and: No/100 ==sccc=n-e PN 0900
) _ DER S Dollars: (U.S. © 123,350.00 ),
This debt is-evidenced: by Bomower'sinote dated the saimedale as this Seaurity Instrument ("Noic?), which:provides for monthly.
payments, with: the full del not paid carlier, duc afdpayable=uni Fanruary 19, 202 . This Sccurity.
Instrument sccures to Lend s repayment of thelebt cvidenced fithe Note, with Tnicic W'rencwals, cxtensions and
modifications of.the Note;: rent of all other SUMS,ath IRieEest-advanced unJe 7-10:protect the sccurity, of
this Sccurity Instrument; an ance of BorrGwessTEOSRants and agreene ccurity Instrument and the
NO‘C For lhig purpose, Bo i sianan. neant andinanunuy in de Scribcdpropcrly located in
AKE County, Indiana:
) 9 1006 MUIRFIELD COURT, MORNINGSIDE' TOWNHOME CONDOMINIUMS, PHASE Is A HDBIZONTAL
‘PROPERTY REGIME AS RECORDED' AS: DOCUMENT NO. 111829-UNDER DATE OF JULY 16,
1990, IN THE 'RECORDER"'S -OFFICE: OF LAKE COUNTY, INDIANA, AND THE UNDIVIDED
INTEREST, IN THE COMMON :ELEMENTS APPERTAINING THERETO.
which has the address of 1006 MUIRFIELD COURT, SCHERERVILLE, IN 46375 (Street, C!Wl. , QQ
Indiana 46375 (“Pmpcrty Address");
l/lp Code]
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shall promptly pay  when due the
principal of and interest on the debt evidenced by the Note and any prepayment and kate charges dise under the Note,

2. Funds for ‘Vaxes and Insurance,  Subject 1o applicable law or w0 & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds”) for: Gy yearly taxes
and-assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments

~or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
. any; (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
&7 rovisions of paragraph-8, in lICll nl the p.lymcnl nf mongzu,c insurance lm‘ll\llllll\. These items are called "Escrow fiems,”
Lender may, at any time, collect am! hotd 1° rountnottoexceed-the lender for a federally related
mortgage loan' may -requir muuumm wiider Hie i uils i Procedures Act of 1974 as

nlesy i

amended from-time 1o tim e s to the Funds sets o lesser
" Nﬁ’l‘ mwmmt;
" 3 re A i 1\

amount. If so, Lender ma lesser amount, Lender may
estimate the amount of -Fui s ol future Escrow Items or
muﬁn \\?18% 5“ ‘(?‘Es ak“ la:surullgy ?Eﬁm' B;,u%y. s
.lsululmnthﬁnlualm @Dmt}’(ﬂﬂﬂﬂkrd@f& shall appl;

otherwise in accordance wi
The Funds shall be he
. Borrower for lmldm;, and applyuu, the Funds, annually analyzing tl

Lender, if Lender is such
Items. Lender may not chi

entality, or entity (including
he Funds 1o pay the Escrow
'SCrow account, or-verifying

"

the Escrow Items, unless Lender pays Borrower the Funds andapplicab! permits Lender to make-such a charge,
However,:Lender may require Borrower o-pay @onc-time charge doran mdependentreal cstate 1ax reporting service used: by
Lender in connection with (his loan, wnless applicablc law. provides otherwise, Unless an agreement: is made or applicable law
requires interest (o be paid, Lender shall notbe required o pay Borrower any in carnings on“the Funds, Borrower and
Lender may.agree inwriting, however, that inlerest shall be paic on the Funds, Lender shall give (o Borrower, without charge, an
annual:accounting of the Funds, showing credits and debits (o the Runds and the puepose for-which cach debit o the Funds was
made. The Funds are pledged as addiiional security for a1l stums seeuccd byhis Seeirity Instrument

If the Funds held by L

all account 1o Borrower for

ler exceed the amounts pcnmlu((L@ he held by applicable law, Lende

> with the requirements ol ‘Mgf,‘) If the amount of the Fund
'ems when due, Len( eﬁr y $0 nomg@ AFTOWEr in writing, and - jn

make up- the deije Lm ¥ Borrmdfvplmll smake up-the def

the excess Funds in accord:
not sufficient to pay the Escro
10 Lender the amount nec b,

ield by Lender at any time is
ich case Borrower shall pay
sy in no more than twelve

monthly payments, at Lend discretions c

Upon payment in full sccured by-this Sccun' 7 hslrumc!ﬂ. Lender shall p ind to Borrower any Funds.
held: by Lender. If, under Lender shall acqum' :Vw lk{:‘xc Property 1c acquisition or sale of the
Property, shall apply any- suder at thetime Hf Huisition or st the sums secured by this.

Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall: be applied: first; 10 any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and last; to any. late charges due under the Note,

" d4rCharges;:Liens. Borrower-shall .pay all taxcs, assessments, charges, fines and: impositions attributable 10 the Property
which may attain: priority.over this: Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph-2:or if not paid in"that manner, Borrower shall pay them on time directly. o the
person owed :payment. Borrower shall promptly furnish: to-Lender.all notices of amounts to be paidi under-this paragraph. If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

Borrower. shall: 'promptly discharge any ‘licn-which has priority over this Security Instrument unless Borrower::(a) agrees in
writing: 10-the payment of the obligation: sccured by the-lien-in a manner-acceptable to Lender; (b) contests in good- faith: the lien
by, or-defends agamSl*chforccmcnt* of the lien in;. legaleproceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or-(c) sccures: from: the holder.of the licn an.agreement satisfactory 10: Lender subordinating. the lien to
this Sccurity :Instrument.-If Lender determines: that any part. of the: Property is subject to a licn which may attain priority over this
Sccurity Instrument, Lendér may give Borrower a notice identifyirig ‘the licn. Borrower shall satisfy the lien or take one or more
of-the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other. hazards, including floods or
floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, 1If Borrower fails to maintain: coverage described above, Lender may, at Lender’s option, oblain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a- standard mortgage clause. Lender shall
have the right t hold the policics and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of- loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shallibe applied to restoration or repair of the
Property damaged, if: the restoration or-repair is economically feasible and Lender’s seeurity is not lessened. 11 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
securedi by <this Security Instrument, whether or:not:then due, with any excess paid to Borrower, Il Borrower abandons the
Property, or does not:answer. within 30 days a notice from Lender.that the insurance carrier has offered to-setile o claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Prupuly Or 1o pay sums secured
by this Sccurity Instrument; whether or not then due. The 30-day period will hc;,m whul the notice is given,

Unless Lender and Borr et £, any il notextend or postpone
the due date of the monthly. g y $ yments. If under paragraph
21 the Property is acquired Borrower's right (o any msuramc policies, an ulting from damage to the

Property-prior-to the acquis N@@()@FF)IIOIIAL& N ty Instrument immediately

prior (o the acquisition,

6. Occupancy, Preservation, \ilasddant Rroeeitnsf the@ppeapeldryowef s Lo Application; Leascholds,
Borrower shall occupy, estabiish, and usegte Lopagy s prgness R@ﬁ’(‘h‘ﬂ@i““ within.sixly. days afier the exceution of
this Sceurity Instrument and all continue 10 occupy the Property as Borrower's principal residence (or at least one year after the
date of occupancy, unless Lcider otherwise-agrees in-writing, which-consent shall“not-he unrcasonably -withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control, Barrower shill not destroy, damage or impair the Property,
allow the?Property to-deteriorate, or commit waste on: the Property, Borrower shalltbe in- defauliif any-forfeiture action or
proceeding, whether. civil or criminal, is begunsthat in' Leader's good faith judgme: 10 result in forfeiture of the Property or
otherwise materially impair. the lien ereated. by  this Security Instrumentor Lender's seeurity. interest. Borrower may cure such a,
default:and- reinstate; as: provided: in paragropli 18, by causing (/e action orprocecding 1o be dismissediwith o ruling that, in.
Lender's: good faith determination precludes forfeiture ofithe Borrower's inierest in (he Property or other material impairment:of
the lien created by this Security: Instrument or Lender's security interest, Borrower shall also be in defaulvif Borrower, during the
loan application; process, gave materially false or lnaccuralg)g{(ﬂ@n}km or stalements (o Lender (or (ailed to provide Lender with
any material information)-i nection with. the loan donced: lbp Nolte, sincluding, but net limited  to, representations.
concerning: Borrower's occupancy of the Property as ajki

e

peinal residencerll this Security Instrument is on a leaschold; Borrower

shall comply with-all the pre ol the lease, If Bomn*vel. acquircs féc ntlc 1o the Propcriy; chold and the fee title shall:
not merge unless Lender agr nergCrin wriling 2

7. Protection of Lender the Property, ¥ Bnrru.yqr fag to perform. i id agreements contained in-
this Suurity Instrument, or proceeding, thatsmasrsihificantly: affccr in: the Property. (such as a
procecding inbankrupicy, p Al W en Lender may do and pay

for whatever is necessary 1o protect the value of the Property and Lender's rights in:the Propcrty Lender’s actions may include
paying any sums. sccurediby-a lien' which has priority over this -Sccurity+Instrument, appearing in court, paying -rcasonable
attorneys’ fees and’ entering on-the Property to make repairs, Although: Lender may take action under this paragraph 7, Lender
docs not have to do so,

Any amounts dishurscd:by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this:Security.
Instrument. Unless Borrower and “Lender agree to other. terms of payment, these amounts shall: bear-interest from the date of
dishursement at the:Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8#Mortgage Insurance. If Lender required mortgage insurance as a-condition of making the loan sccured by this Secuity
Instrument, -Borrower shallzpay the premiums required 0 maintain ‘the:mortgage insurance in cffect. If, for-any reason, the
mortgage insurance coverage required by-Lender:lapses or ceases to be in-effect, Borrower shall pay the premiums required-to
obtain-coverage substantially cquivalent: to-the mortgage insurance previously-in-effect, at:a.cost substantially: cquivalent 1o the
cost 10 Borrower of-the mortgage insurance prcvnously in cffect, from an: alternate™mortgage insurer approved: by Lender, If
substantially. cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cachmonth:a sum cqual’to
onc-twellth: of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsedor ceasedito
be in effect: Lender will aceept, use and retain these payments-as a loss reserve in: licu of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if monigage insurance coverage (in the amount and for the period.
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required: to maintain mortgage insurance in effect, or to provide a loss reserve, until- the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entrics upon and: inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The proceeds of any award or claim- for. damages, direct or consequential, in:connection with any
condemnation or other taking of any part of the Property, or-for conveyance in licu of condemnation, are hereby assigned:and
shall be paid to Lender,

In the event of a towl taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sceurity
lnstrument immediately before the taking, tnless-Borrower and Lender otherwise agree in: writing, the sums secured by this
Seeurity Instrument-shall be reduced by the amount of the proceeds multiplicd: by-the following fraction: (a) the ot amount of
the sums sccured immediately before the taking, divided by (b) the fair market: value of the Property immediately before the
taking. Any balance shall-be paid:to Borrower. In the event of a partial taking of the Property in which the fair markel value of the
Property immediately before the taking -is<less than the amount<of the sums sccuredsimmediatcly before the wking, unless
Borrower and Lender otherwise neree in writing or unless annlicable law otherwise nrovides, the nroceeds shall be upplicd 1o the
sums securcd by this Sccur s are then

v" s sstrr wesw siveses -.....
If the Property-is aban ,Dommenﬁqs Borr idemiior offers (o make an
award or scitle a claim for orrgwer fails to respond to Lender within 30 days ¢ the notice is given, Lender
is authorized 10 collect and N i] 0 F'F‘I@’Iﬁ( eyair of erty or to the sums secured'

by this Security Instrument it then due. .
Unless Lender and Borrow m&%@m&%#dﬁh@ammm @hinciial shall not extend or posipone
tie duce date of the monthly fayments refgfedtd impasptbsdrind 2 eliangede ghount ofsuch payments,

11, Borrower Not Released; Forbearance By Lender Not'a:Waiver,  Extension.of the time for payment orsmodification:
of amortization of the sums sceured by this Security Tnstrument granted by Lender 1o any successor in interest of Borrower shall:
not operate to-release the liability. 0 tie-originalBoiroweror Borrowe:'s sueeessorsiigiacrest.Lender. shall not be-required to
commence proceedings against any suceessor innterest or refusc 1 extend time for payment or otherwise modify amortization of
the sums secured by this- Sceurity Instrument by reason ofany denand made by the originaldorrower or Borrower's successors
iniinterest. Any- forbearance by Lender inexcreising right or remedy shallnot e @ waiver of or preclude the exercise of any
right or remedy.

12/ Successors and Assigns Bou sint and Several:Liabilit; signers, The covenants and: agreements  oft this
Security Instrument shall bindtand benefit the successors and assigns of Lender and Borrower, subject:to the provisions of:
paragraph 17, Borrower's:covenants and agreements shiatts Bedioie and several, Any Borrower who co-signs- this Sceurity

Instrument -but: does' not execute the Note: (a) s co-s{é,@tﬂfﬁﬁs‘ wedrity-Instrument only 10 mor(zage, grant-and convey that
Borrower's intcrest in“the crty nnder.the terms ag\}‘uf“ﬁierccurily :f@@mcm: (b) is notr persanally obligated to:pay the sums
sccured: by <this Sccurity: Ir t;, and(c) agrees i ender and argiiher Borrower may ) extendimodify, forbear or
make-any accommodations 3,10 the terms of BHSSECHHY l_ns'it@cnl or.the NotcA  Borrower's consent,

13. Loan Charges. urcd by this S&j;;g{f ,qume?u is subject (o cts maximum: loan charges,
and that'law is finally intc: inicrest or other 6@ eharges collecicy in connection with the-loan

1

exceed:the permitted timits, then: (2) any g A yA y-10 reduce the charge o the
ipermitted liit; and: (b)-any sums already collected from Borrower which exceeded permitied-limits will be ref unded 1o -Borrower,
Lender may choose to make this: refund by reducing-the principal owed under the Note or-by-making:a dircct payment to
Borrower. If a refund reduces principal; the reduction will be treated as a-partial prepayment without any prepayment charge
“under the Note.

14, Notices, Any notice to Borrower provided for in-this Sceurity Instrument shall be given by delivering it or by mailing it
‘by first' classimail: unless-applicable law requires use of another method! The notice shall be dirccted to the Property Address or
any other address Borrower designates by. notice to-Lender, Any notice to Lender shall:be given. by first class mail’to:Lender's
address stated hercin or any other address Lender-designates by notice to Borrower. Any.notice: provided for.in_this Sccurity
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing: Law; Severability, This Sccurity Instrument shall be governed by federal' law and the law of the
jurisdiction in which the' Property-is-located, -In the cvent that any. provision-or clause of this: Sccurity Instrument or the Note
conflicts with:applicable law, such conflict shall not affect-other provisions of this Security Instrument or the Note which can'be
given cffect without the conflicting provision. To this end the provisions of this Sccurity: Instrument and the Note are declared to
he severable. '
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any interest in it is
sold  or transferred (or if o hcncgicial interest-in Borrower is sold or transferred and Borrower is not-a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security |
Instrument. However, this option shall not be exercised by -Lender if excreise is prohibited by federal law as of liw date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument, If Borrower fails to pay these sums prior (o the expiration of this period, Lender inay invoke any remedies permitied:
by this Security Instrument without further notice or demand on Borrower,

18; Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right: 0. have
enforcement of this Security Instrument discontinued at-any-time prior w the carlier of: (1) 5 days (or such othersperiod as
applicable law may specily for reinstatement) before sale of: the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of-a judgment enforcing this Security Instrument: Those conditions are that Borrower: (a) pays Lender all!
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration hid nccurrc(l; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument;-including, but
‘not limited togreasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Sccurity ‘Instrument, Lender's rights in the Property and Borrower’s obligation tospay the sums sceured«by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument-and the obligations secured:

+ hereby shall remain fully effective as if no acceleration had occurred.:However, this rig?\’l to reinstate shall not apply-in the case of
acceleration under paragraph 17

19: Sale of Note; Cha I pether with=this Security
Instrument) may be sold or X i m cj( N hange-in the entity (known:
as the "Loan’Servicer™) that iy pa n@mc tu ﬁlih i, There also may be one or
more changes of the Loan W mmyrc ﬁ Il)mr isa0 ahinigic w Servicer, Borrower will ‘be
given-writien notice of the RIEW? ¢ | ih p h IA) .!a. tice will state the name and
address of the:new Loan*$¢ of ‘the gddress 10 which payments should be made. Tl ¢ will also contain any other
information required by applicaslc [Avinis Document 1s the property o

20, Hazardous Substances, <Borro %me s )y ssguce,yuse, disposal, storage, or release of any
Hazardois: Siibstances oni dr in‘the Prop‘ém ?Cﬂﬁ)}gm k&t@ “else o doganything affecting-the Property
that is in violation of any ‘Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on'the
Property of small' quantitics of Hazardous Subst Nat are generally recognized 10 De appropriate to:normal residentialt uses
and to maintenance of the:Property.

Borrower: shall;promptly give Lender written notice of any investigation, elaim, demand, kwsuit: or other action by any
governmental or regulatory agency or private party involving the Property and any Hiziardous Substance or Environmentali Law
of which:Borrower has acttial knowledge, I-Borrower lcams; or is notified by any govesunental'or regulatory authority, that any |
removal or other remediation of any Hazardous Subsiance alfecting the Property is necessary, Borrower-shall: promptly take all |
necessary remedial actions in aceordance with Environmental Law

As uscd in this paragraph:20, “Hazardeus Substances” are thosc subStances defined as toxic or hazardous substances by
Environmental Law and the Jollowing- substances: gasoline, kerosene, other flammable:or toxic| petroleumsproducts, Loxic

Borrower of the right to reinstate after. acceleration and’the right to assert in the foreclosure proceeding. the non-existence
of a:default or any other. defense of Borrower to acceleration and: foreclosure, If the default is not:cured on or before the
date specified in: the:notice, Lender, at its option, -may-require immediate payment in full of all sums secured by this
Security:Instrument. without further demand: and:may. foreclose this Security Instrument by judicial proceeding, Lender
shallibe entitled to colléct all expenses incurred in pursuing the remedies provided in:this paragraph:21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrument; Lender shall relcase this Sccurity -Instrument
without charge to Borrower.

23. Waiver of-Valuation.and Appraisement. Borrower waives all right of valuation and appraisement,

pesticides-and: hierbicides, volatile solvents, materials conainiog “&% or formaldehyde, and radionctive materials: As used in
this paragraph-20, "Environicnial Law" means federal dats sk T ﬁlhc Jurisdiction where the Property is-located that relate |
to health, safety or environmerital proteetion, i’? Nli{.?:\'”: |
= = 2= 2
NON-UNIFORM COV 'S, Borrower and Léfndgr furtiereauenant and agree s (o] |
21, Acceleration; Rem Ter shall give n(ﬁ):gé{(_[ Borrowerprior to acceler ving Borrower’s breach of :
any. covenant or agreem ecurity Instrif@ggbT(TAiE0t prior 10 i« der paragraph 17. unless |
applicable law provides of tice shattspoeifys b the defantt; (1)) ‘ed to cure the defanlt; (¢) !
a date, not less than 30 da_yn from e dale the BOUCEAS BIvER WO H0ITower, uy walida wil default must:be cured; and:(d) ]
thati failure to cure the default.on or before the date specified in the notice may result in acceleration of the sums secured |
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform }
!
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, J Sccurity Instrument, the co

24 Riders to this Security Instroment

If ixnvn.ove evieven efdacs ars avanss t(‘-' bier ‘Devwewernierne

U VA OUVEE BIMVE DI 4y

and recorded dtogether with this
ull amend'andisupplement

the covenants and agrecmer ﬁiﬂmﬂntcdSpk strument,
[Check applicable box{cs)] i
X "Adjustable Riitc F N (ME@EE@C TA LY 014 Funily Rider
Graduated Payme [_I'Planncd Unit Development Rldcr L B ly Payment Rider
{1 Balloon'Rider This D M# jﬂﬁlﬁ *and Home Rider
] v.A.Rider the Iﬁﬂmﬂﬂllﬁnﬂ)']Recorder'
BY- SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenar iediin this Security Instrument and in-
-any rider(s) exccuted by, Borrower and recordcd with it |
Witnesses: / ‘
AmxT ‘v%z (7, At (Scal)
- TIMOTHY T. SPRUGES s orraiver
R ABG 5C-468
: (Jaam# 9 (Seal)
JIJ £ K. SCRURI BG orngy , FaGlower
512-54-3104. ,
‘rlmlmothy T ‘// 0'7‘/
nte } (Scal).
-Borrower

- L e
-

“e.
v

-~

, before: me;the undcrsu,ncd ‘a Notary Public

TR g
a {,
S'l}‘A’l\‘h OF lNDlANA, LAKE: County ss:
1[1 aﬂd fOTWd Coumy, PCfsona“)' appcarcd TIMOTHY T. SCRUGGS AND JOANNE K, SCRUGGS *k
’ HUSE'AND‘AN D#WIFE **by Timothy T. Scruggs, Attorney im fact and certifies that the

F’mmé)ruqﬁc Attorney recorded
voked.:-
WITNESS!my,hand and ofﬁcnal scal,

»u‘

My Commlssmn*Explres

APRIL = 18 1995
MY RESIDENCE IS LAKE COUNTY

| This instrument was prepared by:

@)'-GR(IN) (8212)°

March 15, 1993, as Document N0'.93016342
and acknowlegged the execiition of: thcf going instrument,

, has not been

m& .

Notary Public ARLYNE

DEBBIE HILLIER

Pago 6ol 6

ROYAL

Form 3015:.9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

/ THIS-ADJUSTABLE RATE RIDER:is made this Sth day of March
19%93 » and is incorporated: intoand shall: he deemed:to amend and:supplement the Mortgage, Deed of Trust nr

Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 1o’ secure: Bairrower's
Adjustable Rate Note (the "Note") 10 First Federal Savings Bank of Indiana

(the "Lender") of: the same date and covering the property described in the Sccurity Instrument and located ot

1006: MUIRFIELD<COURT, SCHERERVILLE, IN 46375
(Propenty Address):

THE ‘NOTE: CONTAINS PROVISIONS ALLOWING FOR: CHANGES IN: THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS: THE AMOUNT THE
BORROWER'S: INTEREST-RATE CAN:CHANGE AT'ANY ONE TIME AND-THE MAXIMUM
RATE-THE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in:the Sccurity. Instrument, Borrower.
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provic terestrate of $ .25 ¢ provides for changes in the
interest rate and the : ,‘Dﬂcument 18
4. INTEREST RA' o NN EGE T A L!
(A) Change Da This Document is the property of ;
The-interest rate T will pay-mﬂwalgakel@ﬁjﬁhty)lﬁwupder! ,1994 , and on: that: |
day cyery, 12th month thereafter, Each date on which my interest rate could change is called @ "Change Date." ;
(B).The'Index |

Beginning, with the first Change Date, iy, inierest ratc wilisbe based on andider, The "Index" is: the weekly. average:
yicld on United Statcs Treasury securitics adjusicd to a consiant maturily oft! year, as made available by the Federal Rescrve
Board. The mostrecent Indexy{igurc available as of the daic 45 days before ¢ gé Datc is called the "Curcent Index."

If the'Index is no longer available, the Note Holder will choose a new index that is bascd upon comparable information.
The Note Holder will zive menotice of this cho

(C). Calculation Changes

Before cach’ Cha  Date, the Note Holder willgaltlate my:new interest rate by adding

Two and’ sevan-£ighths percentege points ( 2.8750 %) to the Currenl:
lndcx The NotesHolderwill thensround  theskesill sof his gldition 1o the nearest oric-cighthsof one percentage point:
(0.125%). Subject iis stated in Sectiosd(D) belows thisiteunded amount wilk1 cw interest rate until the next
Change Date, }
The Note Holdc terming:the amsuny ot msathly paymcni 4 sufficient to repay the ‘unpaid]
p‘rincipal that 1 am: t.the Change Date&@™ il on the Maiusi v interest rate in:substantially

cqual payments. The tion will be the new-amount of my y pay

(D) Limits on lnterest Rate Changes

The interest rate I am required'to pay at the first Change Date will not be greater than 6.2500

% or less than 2. 8750 %, 'I'hcrcaftcr. my interest rate will never be incrcased:
or decrcased on any single Change Date by-more than: two percentage points. (2 0%) from: the rate of: interest T have been:
payingfor the preceding 12 months;"My interest rate will never be greater than
10.2500 %.

(E) Effective Date of Changes

My new interest ratc will become cffective on cach Change Date. I willipay the amount of my new.monthly payment
beginning on-the first:monthly payment date after the Change Date until-the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder.will deliver or mail to me a notice of any changes in my interest ratc and the amount of my. monthly
payment before the effective date.of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question 1 may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Famlly - Fannle Mae/Freddie Mac Uniform Instrument Form 3111 3/85
Page 10f2
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o Beneficlal Interest in Borrower, 1 all or any part of the-Property or any.interest in it

is sold or transferred (or if a heneficial interest in -Borrower is sold or-transferred and: Borrower -is- not a.natural person)’

without Lender's prior written consent, Lender may, ) its option, require immediate payment in full of-all sums sceured by
this Sccurity Instrument, However, this option shall-not be exercised by Lender if exercise is prohibited by federal law as of
the date of+this Security Instrument, Lender also shall not exercise this option if: (0) Borrower causes to be submitied 0
Lender. information required by Lender 1o evaluate the -intended transferee as«if asnew loane were being made to -the
tansferee; and (h) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and thit
the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the

loan assumption, Lender may also-require the transferce to sign an-assumption agreement that is acceptable to Lender and’

that obligates the transferce to keep:all the promises and agreements made in‘the Note and i this Sccurity Instrument,
Borrower will continue 1o be obligated under the Note and this Sccurity Instrument unless Lenider releases: Borrower-in
writing, .

If: Lender excercises the option to require immediate payment in-full, Lender shall give Borrower notice of aceeleration,
The notice shall provide o period of not less than 30 days from:the date the notice is delivered or-mailediwithin: which
Borrower. must pay all sums sccured by this Sccurity Instrument. 11 Borrower fails to:pay - these sums prior 1o the expiration
of this.period;: Lender may -invoke any remedics permitted by this Sccurity Instrument without further notice or demand on
Borrower,

BY SIGNINGYBELOW, Borrower accepts and:agrees to the terms arid covenants contained in: this Adjustable Rate
Rider, ‘

Document 1s

Tt T

, | 3 9 VRN ):&ut«,%'rw (Seal)
, . orraue n NCY oo
TIMOTHY Tl(/é il Documel%“ig”thg" gfg’c%f S = .__2"; Borrower

-Borrower (/

—the Lake Cognty Revahde®! Scifiy ‘~Z~";%V‘ﬁvm,

Borrower

%-azzA {8808) " Pagezorz
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CONDOMINIUM RIDER

THIS-CONDOMINIUM RIDER s made this §th day of March , 1893 .
and:is incorporated Into und shall he deemed: 10 amend and:supplement the Mortgage, Deed of Trust or Security
Deed (he "Security Insirument”) of the same date given by the undersigned (the "Rorrower”) 1o secure Barrawer's
Note to
First Federal Savings Bank of Indiana
8400 Loulslana:

Merrillville, IN 46410 (the "Lender")
of-the same date and covering the Property described In-the Sceurity Instrument and located at:

1006 MUSRFIELD GCOURT, SCHERERVILLE, IN' 46375

;l)g;ei':i;;c;gnlx‘::h g’ cm'mwfcﬁ its of, & condominium:
NOTOQEEIGIAL!

(the "Condominium Pic mi%@mmﬁﬂ@mwmﬁémh@f ‘o the Condominium®Project
(the "Owners Assuct Jn")ﬁhoﬁg%mﬁw %ﬁr‘ lhciienef‘u OFsUSCy Ofgitsimembicrs or shaeholders, the
Property- also includes -Bomower's inicres Qn ) st 'S&%ﬁ&*eﬁd the uses; proceeds and benefits<of
Borrower's intereg

CONDOMINIUM COVENANTS 1+ 10 venants semnents made ins the Sceurity
Instrument, Borvoyver and Ledder fisther covenant and og 68 as follows:

A. Condéminium Obliga(fong, Borrower' shall perform all of "Berrower's bligations under the
CondominiumiProjcct’s Constitucnt Documen s, The "Constituent Documents” aré the: (i) Declaration or any.other.
document which: creates the Condominlum Frojeck () by=laws; (1) cade of regulations; and (iv) other equivalent

documents, Borrower shall pronnpty fay, when due, all ducs anddssessiments imposed ursuarit to the Canstituent
‘Dacuments,

B, Havard In Agsociation mainalns, with a generally accepted-insurance
cwrvier,.a* "master’ W i Project. which is satisfociofy to: Lenderrandiwhich
provides insurance coverage in: 5 oy the periods aid against the hazards Lendcr requires, including: fire
and hazards inclu ! e

iy 1 r wenant 2 forethc s yment to Lender. of :the
yearly premiur i pation

@) 1 tfovenant’S 10 mal urance coverage on the
Property is‘deeme e pr srsrAssociation policy.

Borrower shall give Lender promptnotice of any lopse in required hazard insurance coverage.
In the event of a distribution.of hazard insurance peoceeds in licu of restoration or repair following:a loss to the
Property, whether:to the unit or:to common eleients, any:proceeds payable to Borrower are hereby :assigned and

shall 'be paid to Lender for.applicadon™to the swins secued by the -Securily. Instriimeit, with any. excess paid 1o:

Botvower,

C.Public Liability Insurance,  Borrower. shall«take such- actions as may.be reasonable Lo insure: that:the
Owners Association muintains=a public liability -insurancepolicy acceptablesin farm;..amount, and’extent of

coverage w Lender.
D.Condenibation;  The proceeds of any.award ot claim for: damages, direct or consequential, payable to

Borrower in connection with.any condemnation or vuicr taking of all-or any.past: of. the Property, whether of: the
MULTISTATE CONDOMINIUM RIDER - Singlc Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT.

Pagetol2 Form 3140
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I

unit or of -Uie common elements, orifor.any conyeyance in licu of condémnation, ae hereby. assigned and shallthe
paidhio Lender, Such' procesls shall ‘he applicdibyiLienilér torthe sums sccured by tie SecurityInstniment as
_provided in'UniforiCovenant 10,
E, Lend€r’s Prior Consent,:  {BorroWer. shall not,, except after noticesto Lendersandiwith Lénder's prior.
wrillen consent; cither partition o subdivide the Praperty of copsent!ti;
(i) tic ahandonment or wiinination of *the Condominium Project, oxcept- for abandonmentsor.
itérmination:required by law ini'tie caseof substantialdestriiction’ By flie or-other.casualty. of. invihe case:of n takings
iby,condemnation or ¢minent domain;,

'(ii)sahy amendment 10™any,provislontof. the :Constituent Dociiments ifi the pravision™ls: for. the express:
‘benefit of Lender;

() protcETRnlhmunaigatieiis Sid-asip o ement of. the” Ownefs

-Association; of

(iv) " QEF?( ‘?Tﬂl < e put ty- insurance coverage’
maintaincd by the 15 oocmnnn unicceptable or L

FY Reinedles, /B ’Rhmﬁ»WmMmsuﬂﬁec nif hendue, thei Lenider,may pay
thew. Any. amounis ([ sbiirsed! q ‘udditioiinl Hebtof IBorawer: secured!
hy*the Secumym ument.‘Un less orwwcr ar ﬁenﬁrﬁém {o; ather_terns ofi p paymem lese amoiints shallbear
inigres) 170 the (1’2 of disbursementat theiNote rate-andishall beipavableswithiinterestsuponiiiocs fromiTender
uvBorrowex,requ' ng pay

BY SIGNING'BELOW, Borowepidecepts:and agrees (o the tenns and_provisions sontained in“ihis' Condominium.
Rider;

e A
Nt [(Asi: e —(Seal);
‘m@vﬁy T. SC Al ¢ ’ ‘Romower.
0\\\ ALY ».‘(;;3@ A :; .
$if) ‘ ) ’ L ,-.f:‘ A 3(Seal)!
5'_“{ ‘IOA“N " >, e 2y In aCHrower:
%I w“‘ ‘ ,;. %w : . o
%, e =97 __{(Seal)!
’f'*hi’;‘ r\M. x> Mmootk Rorrower:
T ke BT W]
‘Botrower:
0
L R Paghz ot} Formi3140-9/90!
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H 465000
BI-WEEKLY NOTE RIDER
(For Security Instrument)
This BI-WEEKLY PAYMENT RIDER is made this ath day of.

March 19

93and is incorporated intoand shall!

be deemed to amend:and supplement the Mortgage, Deed:of Trust, or Security. Deed (the "Security
Instrument) to secure Borrower's Promissory Note (the 'Note”) to FIRST FEDERAL SAVINGS BANK
OF INDIANA (the "'Lender’) and covering the property described in the Security Instrument and located

at:

1006 MUIRFIELD COURT, SCHERERVILLE, IN. 46375

(Property Address)

ADDITIONAL :COVENANTS. In addition to the covenants and: agre¢ments made in: the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. ‘FUNDS'FORT
Uniform:Covenat

Funds for Taxes a
shall'pay to'Lender ¢
sum (“"Funds") equ
over this Security- A
yearly hazard'insura
called "escrow.item
estimates of futuree
payment will be spre
will be appliedito pr

The Funds shall b
Federal or State ager
pay the escrow item
verifying the escrow
Lender'to make suc!

Funds UﬂlLSS an agrecimcil is madd Or-apphiCaviCaw Tequires Hiterest

o sARGmEnt 1S
NOT OFFICIAL!

" TARES S AHHHRERE B TRV pradey b
the Lake Co ecorder!
Insurance. Subject to the ap le [aw orto a written waive
the day:bi-weeklv paymentsare dun under the'Note, until'th
0 one-twenty-fousth:of ytajyearly taxes and assessments whi
rement ! (b) yearly leaschold payments or ground rents on:th
¢ premiums; andi(d). yearly mortgage insuranc ums, i
Lender.may ostimate the Funds due on the basis of currer
ow itemns. W henever a third biswcekly payment is made durin
as folicws: any accrucd interest will be collected and the rem

iipal. There will be no paymentito, the escrow fund.

@ER'S

bosxts or.i

unts of which ar
deris such

1
¥

an institution tii
. n " ’ . Y ¥
B Hnstitution), Lene

y'Lender,:Borrower:
Jote:is paidin-full, a
may attain priority
Property, if any;(c):
ny. These items:are
fata and reasonable:
»ne month, the third
1der of the payment

d or guaranteed by a:
lapply the Funds to
yzing the account or
plicable’law.permits:
shall be paid on the

to be paid,-Lender shall'not be

required to pay Borrower any interest or carnings on the Funds. The Funds are pledged as additional security.
for the sums secured by their Security Instrument.

Periodically an escrow analysisis performed by the Lender. If the amount of the Funds held:by Lender,
together with the future bi-weekly.payments.of Funds payable prior to.the due dates of the escrow. items,
shall exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either répaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the escrow account.If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amount necessary to make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shalliapply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security

Instrument,
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2, PAYMENTS.
A) Time and Place of Payments.
Borrower will pay principal and interest by making payments every two (2) weeks (7 Bi-Weekly'™),

Borrower will make bi-weekly payments beginning March 19th ,19 33
Borrower will make these payments every two (2) weeks until Borrower has paid‘all of the principal and
interest and any -other charges describedtbelow that Borrower may owe under the Nate, Borrower's

bi-weekly payments will:be applied to interest before principal, If on _February 19, 2023 Borrower
still owes amounts under the Note, Borrower will'pay those amounts in full on the date, which is called the
"“maturity date."

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana
4641:1: or a different place if required by the holder of the NoteBorrower authorizes Lender to deduct each
bi-weckly payment from Borrower's checking and/or savings account or accounts maintained with Lender
on the payment due date,

B) Amount of Bi-Weekly Payments.

Borrower's bi-weekly. payment will be in the amount of U.S. $ 606,81

3, BORROWER' EPAY. . .
Document is

Borrower has the
principal is known a
of the Note in:writit

Borrower.may, m¢
The holder of -the N
Borrower owes unde
date or in:the-amout
those changes.

4. BORROWERS

L NOTOREICIALL

TBhisdiedaimpent is the property of
the Lake County Recorder!

afull; Pprepayment or partial prepayments without paying ai
e will use all ofsB } prepayments to' the am
he Noteflf:Borrower mkesa partialprcpayment jthere illb
»f Bor rower's biweek | payment unless thetholderof the Nc

AILU! o PAY-AS REQUIR]

O
CRC

due. A-payment of
r.will tellthe holder

prepayment charge.
nt of .principal. that
o changes in the due
agrees in writing to-

A) Late Charge {or Overdue Payments. S 0%
If ‘the holder of has not receii*?é‘é" thefull amo\.m of any bi- ment by the end of
DIANE d er-the date it is.due,
Borrower will pay a late charge to the holder of the Note. The amount of the charge will be g

of Borrower's. overdue bi-weekly payment of principal and interest. Borrower will pay this late charge
promptly but only once on:each late payment.

B) Default.

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on:the date it is due,.
Borrower will'be in default.

BY SIGNING BELOW, Borrower accepts and agreesito: the terms-and covenants contained insthis
Bi-Weckly Payment Note Rider.

«
p—

(Seal)

' - : ‘1;1\4/4(,/)’2/
TINOTRY 357 STRUGCS ~ 7/ Borrower
G - [ Seal)
JOANYE K, SCRUCGS By At ,‘V"ney7n F‘BSﬁower
Tifgthy %72 Ser,
NT SR s (sea
0 7 v Borrower

(SIGN ORIGINAL ONLY)

i®




