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REAL ESTATE MORTGAGE

This mortgage made onthe 1St day of March 1993 between . William:M Brown
and . - . . heremnatter roterrod to as MORTGAGORS, and ASSOCIATES . s
l‘lnanclal Servcies Inc . whose aadress is 429 West 8lst St
Merrillvillc,‘ In_ 46410 , . haremafter reterred 1o as MORTGAGEE Kﬁ

WITNESSETH Mortgagors jointly and severally grant, bargan, sell, convey and mortgage to Mortgagee, its successors and assigns, the roal property

hereinalter doscribed as secunty for the payment of a loan agreement of even date horewith in the amount of $. 22000 51 . togethor with
interast as provided in the loan agreament which has a final payment date of March 3 L1997

The property hereby mortgaged, and described below, includes allimprovements and lixtures now .m.lchod togethor with easements, rights, privileges,
intorests, renis and prothits.

TO HAVE AND TO HOLD the said property hereinafier described, with all the privileges and appurtenances thareunto belonging unto mortgagoe,
its successars and assigns, foraver; and Mortgagors hereby covenant that mortgagors are seized of good and perloct title 10 said property in fee simple
and have authority lo convey the same, that the title so conveyed is cloar, lree and unencumbered excopt as horeinafler appears and that mortgagors
will forever warrant and delend the same unto morigagee against all claims whatsoaver except thase prior encumbrances, il any, hereinafter shown.

It mortgagors shall lully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, vold and o! no further force and elfoct.

MORTGAGORS AGREE: To keop the: mortgagad property including the bulldings and improvementa tharenn, fully Insured at all times against all
hazirds with aninsurance company authonzed 1o do busaessan the Stte ol indana accaptable to Motgages. which policy shall contan a loss-payiable
clausa n favor of Mortaagee s atsanterest may appeat. and b Mortagaqors, Ll 1o g S0, they herably authongg Mortgagee 1o insare or tonaw insurance
on sid proparty i a sum nut excecding the amount of Mortgagor s sndebtedness for a penad nol excoeding the termn ol such indebtodness and to chargo
Mortgagors with the prennum thereon, or 1o add such pramiam to Mortgagor s indebtedness 1t Mortgagoae elects to wainve such insurance Moitgagors
agreo to be fully rosponsible for damage or loss rasulting from any cause whatsoevor Mortgagors agroo that any sums advanced or expended by Mort-
gagqeo lor tha protection or preservation of the property shall bu repaid upon demand and it not so paid shall be sucured hereby. Mortgagors further agree:
To pay all taxes, assassments, bills for repairs and any other expenses incident to tho ownorship of the mortgaged property when due in order that no
lien supenor to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,
all instalimonts of interest and principal on account of any indebtedness which may be secured by a fien superior to the lien of this mortgage and existing
on the date hereol. I Mortgagors fail to make any of the loregoing payments, thoy hareby authorize Mortgagee to pay the sama on their behall, and to
charge Mortgagors with the amount so paid, adding lho sama to Mortgagor's 5 mdebmdnosa secured hureby. To oxercise due diligence in the operauon,

management and occupation of Q ste on the mortgaged- premises, and
to keep the mortgaged propert nd topaishormal-and. ordingy

It default be mada in tho te Wmﬂtd lrSt any of ; mortgage, or in the payment-of any
instalimants when dus, or if Mc¢ B .no bankrupt or insolvent, or make an assignmaon it of creditors, or have a.receiver ap-
pointed, or should the mortgage NmTﬂFFm@nm hy ssentations, warranties or. statements
of-Mortgagors herein containec f 0 rigago property attempt to sell-all or-any part of the
same, then the whole amount'! at Mortgagee's gption, hpcome lmmedlatol due a witholt notice or demand, and shall
be collectible ina suit at law or ! T ul’lllﬁli&tals 2133 coﬂf jee shall be entitled to the immediate

possession of the mortgaged prop with lho Is, issu@ mctr:o and profit mofrom a&% ofy without lc ‘\ ire or.other proceedings. Mortgagors
shall pay all:costs which may bt incurrod or p m& !&fy roceoding to.which it may be a party'by‘reason of the
executlon;or existence of this morigage andiin the event of foreclosure of this mongago ‘Mortgagors will:pay (o the Mortgagee, in addition to taxable
costs, and a reasonable fee for tha search made and preparation for such foreclosure, logether with all other and further.expenses of:forectosure.and
sale, including expenses, fees and payme 2o p wve the imposillan of lie s.agalnst the property and expenses of upkeep
and repair-madein order to place the same'in a.condilion‘to be sold.

No.failure on the part of Morigagee o cxarclse any.of its rights hereunder for defaults or breaches ol covenant shall be construedito, prejudice its
rights in.the event of any.other or subseque faults or breeches-of.covenant, and no delay i of Mo lgoe In exercising any of such rights
shall be construed to preciude |t from the exercise thareof al eny time during the continuance of any such defau!t orbreach of covenant, and'Morigagee
may enforce any one or-more edies hereunder successively or concurrantly atiits option.

All rights and obligations herounder shatl'axtend'to and he binding tpon the scveral helrs. successors, executors, administrators and assigns of the’
parties hereto.

The plural as used in this rument shall include the singular whege applicable

The real property hereby merigaged is located in __v,.Ifa}fS_m e LN e . County, State of Indiana, and is described
as follows: 10t 9 in Walldse Addition to Hamiond, 25 per plat thereof Fecorded in Plat Book
20 Page 22, he-Office of the' Recorderfot Lake County ana.,.
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STATE OF INDIANA, COUNTY OF _., S8

Before me, the undersigned, a notary. public in-and for sald county and state, personally. appeared: William M Brown

and acknowledged

In:the execution of the foregoing mortgage.
l

IN WITNESS WHEREOF 1 have:hereunto:subscribed my name and affixed my official seal this: day of: ._Mamh.___ 1993
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My Commission: Expires:

NOTARY PUBLIC

3-12-93 Marilyn M:Huber/Lake

- T NOTARY: PLEASE PRINT NAME AND COUNTY
DY Hightower

This instrument was prepared by

Assaclates Financial Services
429 West 81st Street
P. 0. Box 10068

611551 Rev. 691 MQ”I‘”V“'C. IN 46411-0068




