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) MORTGAGE
493016372 -
L\/ ; . 11lth March
HIS MORTGAGE is made this. .. .., .. dayof .........on, AR vesenas P e ,
19.9.’5; /between the Mortgagor, . . . . John ‘M. 'gy'qr}'s. e e Ve, .// .....
o eoMmeRe AL crREFER “BARNE, e the Morgagee, . ARSI et
existing under the lawsof ,...,....QhiQ

whose'addr“essis...........5;7.60.,B'r' dway
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veresarivesaresss (herelnLender").
WHEREAS, Borrower is indebted to Lender in the principal sum of Uls. $... i3 10,160,37
which indébtedness is evidenced by Borrower's note dated , March 11, 1993
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+» and extensions and renewals
thereof (herein "Note”), providing -for monthly instaliments of principal and: interest, with the balance of the

indebtedness, if not'sooner paid, due and'payable on. . March, 16,. 1998, ,;

TO SECURE to Lender the repayment of the indébtedness evidenced by the Note, with interest thereon; the

+ « vy A corporation organized and:
cadway.Merrillville,, IN, 46410, ...,
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' payment:
of all ather sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortg

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortga

and conyey to Lender the following described property located in the County of
State of Indiana:.

Lot 11 in Block 4 in Re-Subdivision Young's Woodlands, in the City

of Gary, as per plat of said resubdivision, recorded in Plat Book 21

page 21, in the Office of the Recorder of lLake Countv, Tndiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the addressof .. . .
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{Street]
P . (herein "'Property Address");
{2ip Code)

cccccc

Indiana.

TOGETHER' with all"the improvements now or hereafter erected on-the property, and alleasements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said:property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "' Property."’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and-that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

INDIANA

age; and

R grant:
ll'llll.LMEt't"lll'l"ll'i'.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal: and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and fate charges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable taw or & written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments of principal and interest-are payable under the Nate, until the Note i paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly tases and assessments (including condominium and
planned unit development assessments, it-any) which may attain priority over this Mortgage and:ground:rents on
the Property, it any, plus one-twelfth of yearly premium installments for-hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time hy
Lender on-the basis of assessments and bills and reasopable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust it such holder is an institutional fender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency Gineluding Lender it Lender i sueh an institution). fender shall apply
the Funds to pay said taxes, assessments, insurance premiunis and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and’ bills, unless Lender
pays Borrower-interess on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
may agree inwriting at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires suchiinterest to be paid, Lender shall not:be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of

‘the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

[f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to.
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required'to pay said-
taxes, assessments, instirance premiums and’ground rents as they fall'due, sucly excess shall:be, at'Borrowet's. aption,
cither. promptly repaid to: Borrower. or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they Jall
due, Borrower shall:pay 1o Lender any amount-necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in g .B()i@umgn@cigk X o Borrower any Funds
held by Lender..1f und phie1 7 ficreof: the Property is sold or the Propor ¢ acquired by:Lender,
Lender shall apply, no vi N@'ﬁ?o@hst

I@I’A F i by Lender, any Funds
red: ytﬁis Mortg

held by Lender at the ti: snplisation as a credit against the sums secu

3. Application of:Payx .Tb&ﬁ&iﬂﬂummwﬁithmpnapamyymﬁ rceived by Lender under the
‘Note and paragraphs [¥unde2 hercofﬁ@l@ak@l@ldﬁﬂlyclﬁ%tyi;wgntruf amounts:payable to Lender:by
‘Borrower under paragrapli 2 hereof; then to interest payabie o the Note, and then to the principal of the Note.

4. Prior Mortgage: snd Deeds of Trust: Charges::Liens. Borrower shall perform all of Borrower's obligations
under. any mortgage, deed of frust-or other security agreement v heaslien:w as priority oversthis:Mortgage,
including Borrower's covenants-fo make payments-when due. Borrower Al pay-or eause ta be paid all taxes,
assessments and other charges, fincs and impositions attrib ible to the Property whicl/may attain a priority over this
Mortgage, and leasehold payments orground rents, if any.

§, Hazard Iisurance, Borrower shall keep {hc/improyements noy existingior hereafter crected on the Property
insured against loss:by fire, hazards includediwithin the term “cxt ¢d coverage”, and such other hazards as Lender
may require and in such antounts and for such periods as Lender may require,

The insurance carticr providing the insurance shatbigrtiosen by Borrower subjeet to approval by Lender;.provided,
that such approval shallot be unireasonably withteli=Aliistisace policies and renewals tiereof shall-be in a form
acceptable to Lender and shall'inelude a standagdsdidrtgageeiizie in favor of and in @ form acceptable to Lender,

Lender shall-have the r hold the policies and 'r¢n‘:\x'als; thereagigsubject to the terms mortgage, deed of trust
or other security agreer » lien which has prioily overinisMertgage.

In the'event of los: hall pive prompenokce o thgifsurance carricy < Lender may make proof
of loss if not made pror N/ OIAN e

If the Property is TQ t Bor fail i n 30days from the date

notice is mailed by Lender to Borrower that the insurance carrier ofiers 10 Settic i Ciaim Jor insurance benefits, Lender is
authorized to collect and-apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments..Bor-
rower shall keep the Property in-good repair and shall not commit waste or permit impairment or deterioration of the
Property and: shall comply with the provisions of any lease if this Mortgage is on a leaschold. It this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all’of Borrawer's obligations under the
declaration or covenants creating-or governing-the condominium or planned: unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which.materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such. appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by-Lender pursuant to this paragraph 7, with interest thercon, at the-Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from. Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ary action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that- Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender's interest in the Property.

9. Condemnation, The proceeds of any a «ard-or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned an‘d.'sﬂal) be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with aJien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time tor payment or moditica-
tion of amottization of the sums secured by this Mortgage granted by Lender to any successor innterest of Borsower -
shall not operate to release, in any manner, the latnlity o1 the onganal Borrower and Borrower's successors innterest.
Fender shall not be required to adimmence proceedings agamnst ek suecessar o tefunse to evtend tine tor payment or
otherwise modify amortization of the sums sccured by this Mortgage by reason of any derand made by the oniginal
Borrower and Borrower's successors in interest, Any forbearance by Lender i exercising any right or remedy hereunder,
or otherwise afforded by applicable faw, shall not be o waiver of or preclude the exercise of any such right or remedy.

11, Successors and: Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shallsbind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only o
morigage, grant-and convey that Borrower's interest in the Property to: Lender under the terms of this Morigage, (b) is
not personally liable on the Note or under this Morigage, and (c) agrees that‘Lender and any other:Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard’to the terms of -this Morigage or
the Note without: that: Borrower's consent: and: without releasing:that Borrower or. modifying this Mortgage as to that
Borrower's interest:in:the Property.

12, Notice.:Except for.any notice required under applicable law 10 be given:in.another manner, (a) any notice to
‘Borrower provided for in this Mortgage shall be given-by delivering it or<by-mailing suchsnotice by certified -mail
addressed to:Borrower at-the Property Address or at'such other address as Borrower may designate by-notice to:Lender
as provided herein, and (by any notice to Lender shall be:given by certified mail'to:Lender's address stated:hercin.or to
stuch other. address as:Lender may. designate by notice to-Borrower as provided herein. Any notice provided for in-this
Mortgage shall'be deemed:to have been given: to:Borrower-or Lender.when given in the manner. designated herein,

13 Governing: Law;: Severability, The state andilocal ‘laws: applicable tot this Mortgage shall be the laws-of the
jurisdiction in which the Property.isilocated, The foregoing sentence shallinot: limit the applicability of: Federal law to:
this Mortgage. ‘In‘the event:that any.provision or clause of this'Mortgage or-the Note conflicts. with applicable law, such-
conflict shall: not .affect: other -provisions cof- this Mortgage or. the*Note: which can be given- effect without' the
conflicting provision, and:to'this end the provisions of this Mortgage and the Note:are declared 1o be severable. As used
herein, “costs", *‘expenses!” and”“‘attorneys’ fees” include allisums tosthe extent:not prohibited by applicable law

or limited'herein,

14, Borrower's C Eﬂ@“meﬂf‘ig v his Mortgage at the time
of execution: or.after Hercalls

15. Rehabilitation gr NW@FFT@IOA r'§ oblig der any home rehabilita-
tion, improvement, re 7 other loan agreement which Borrower entersinto with Leic ader, atLender’s option,
may require Borrower 10, ¢xcclidnasd Haliveruonhenddt,iin & Hornpaceepiabictty ledtcr, an assignment-of any rights,
f:laims or defenses whieh Borrower m&lwmr@aww%wg ﬁ;&rr!lmlerials services:in connection with
improvements made to the Property.

16. Transfer of (he Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or-transfe d'(or1f a benefieial int st in [Bor sold or sdiand Borrower is not a natural:
person):without ‘Lender's prior written consent, Lender 1 ¥, at its option, require immediale payment in-full of:all
sums secured by this Mortgage. However, this option sha!l not be cxerciscd by Lender if cxercise s prohibited: by
federal law as of the dale of thissiMorigage.

If Lender exerciscs this ontion, Lender shall give Borrower notice of aceeleration, The:notice shalli provide a
period of not less than 30 days (rom thedate the notice is deliversd oranailed within which Borrower must pay all sums
secured: by‘this Mortgage. IfiBanrower fails to pay these suims,prior to the ¢xpiration of this period, Lender. mayin-
voke any.remedics perimitted by this Mortgage withautiigrtiieranotice or demandion Borrower,

NON-UNIFORM Coy:NANTS. Borrower and Losiee hfuber<covenant and agree as follows:

17. Acceleration; Remedies. Except as prosid@diin‘paragrgan 16 hereof, upon Eorro r's ‘breach of any cove-
nant or agreement of ywer i this Morlgagt,f;{imzludlng-_lhe";?d‘sennnls 1o pay-whep ny sums secured by this
Mortgage, Lender. pr cleration shall givgipaticeto-Rowr@wer as provided in ph 12'hereof specifying:
(1) the breach; (2) the ired to cure suchbrcach. (3@ dite, not less (han om the date the notice s
mailed to'Borrower, | beeach must bediggd{ Badia) that faidurc Lo ich on or before the date
specified ‘in the noti acceleration:of tie-sums. secured by foreclosure«by.judicial:
proceeding, and sale oi the Propeily. T lie aotice shall-further iiorm BoROWLr OF Lhc gt Lol cinstate ufierﬁncceleralion:

and the rigﬁ’ﬂo assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to:
acceleration and foreclosure. If the breach is not'cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all ofsthe sums secured by this-Mortgage to:be immediately due and payable without:further
demand and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including; but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18.. Borrower's. Right to Reinstate. Notwithstanding:Lender’s acceleration of the sums secured by this- Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgement enforcing this Mortgage if: (a) Borrower.pays Lender all
sums. which would:be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by 'Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided-in. paragraph:17 hereof, including, but not limited to, reasonable attorneys’
fees::and: (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
‘Lender’s interest:in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as if: no acceleration had occurred.

19. Assignment of Rents; Appointment of:Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of-the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled, to the
extent provided by.applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect:the rents of the Property including those past duc. All rents collected by the receiver shall be
applied first to payment of the costs of management-of. the Property and collection of rents, including, but not limited
to, reciever's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mottgage: The receiver. shall: be liable to account only for those rents actually reccived,




20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without,
charge to Borrower.,

21. Waiver of Valuation and Appratsement.‘Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR’
‘MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rcquest the holder of any mortgage, deed of trust or other encumbrance with a lien-which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

++ (Seal)
~Botiower
........ » (Seal)
-Borower
STATE OF INDIANA, ........PAKE ... ... ..., e v oo County ss:
On this.... 1lt! h . 93 me, the undersigned;a
Notary. Public in and fo: Dﬁwm Iﬁ ¥
Ty Y , and acknow ﬁc(l\ D

WITNESS my hand aclNOT OFFICIAL! R

This Docum s the pro
My Commission expircs the Lake m&){m%g

August 15, 1993 Nanette M. Varllancoux

wialj ||C

: o e
lesident oft oo CBAKELLUT L L 'Cmmty. Ind|ana.
: ")
This instrument was prepared by, . ... N M. Vaillacnourt, .. LA
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‘attorney atilaw,

- (Space Below This Line Reserved For Lender and Recorder) =

RETURN TO:

Commercial Credit Loans, Inc.
5760 Broadway
Merri:llville, IN 46410




