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Tock ik Wenabl the improvements now or hereatier erected on the propenty, and all casements, appurtenances,
and fsires now o hereatter apint of the propety. AL replacements and additions shall also be covervd by this Secity
Tstriment, Al ol the foregaing is relesied toom s Seeanty Instiament as the “Property,” ’

Borrowrr Covisanes i Borower is T tully seised of the estate hereby conveyed and has the right 1o mongage,
prantand convey the Property and thit the Propenty s unencombered, except for encumbrances of iecord. Bonower waneints
i will delend pencially the title to the Propenty agaimst ! elnms and demands, subject 1o any encumbranees of recond,

s Srevriny INsiesiN g combines uniforae covenants tor ational use and non-uniform covenants with limited
Artions by risdicion o constituie i unifornn seeurity instrsment covering el property.
UInorst Covisanes, Bomower and Lender covenant and agree as follows:
B Payment ol=Prvincipal and Ioterest; Prepayment and Late Charges, Borrower shiadl promptly pay when duoe
the prmcipal of and isterest on the debt evidenced by the Noteawud any prepayment and Tate charpes doe ander the Note,
20 Funds for Tases und Insurance, Subject toapplicable faw or o wsitten warver by Leder, Borower shall pay
o Lender onthe day monthly pastents are due under the Note, antd the Note as paid o ol sam ¢ Fmuds™) for: G yearly
panes and assessments which may aiin prionty over this Secarity Instiopent as i liv on the Propeitys th) yearly feaschold
pavinents o prownd rents o the Property, ity cer veanly haziod or propens insuiance: preminms: )y yearly fod
sHrance premims, i any; (o ey mogape insuranee premimns, fanysand o any sums payable by Borower 1o
Lender, inaccordunce with the proseaons obpapraph-Som-leuotthe-pay ment of morteagpee insurapee premiuns, These
items e called “Esoroy [t eneeed the manimum

amount & kender foral f Dﬂnﬂ:um nt Ij;s ! it uider the federal Real
istate Settlement Proc 1974 as—ankmde ﬁn imdy 12 LS sl (CRESPA™), unless
another law that applic bl syt gl BYant F 11’ Vit lidjp (1174 et and hold Funds inan
amoint not- 1o exceed:t { Namllm\ I IIG lA‘IﬂB( [t basis ol current: datisand
reasonable estimates of dities of futyre Escrow:ltems or (‘)&llcrwisc inaecordance with thle law,
The Funds shall be il hiasi EHOMIRIRSENIE s 16 BIOCR instrumentality, or entity
i

@ fpante e 000
Gineluding Lender, if Lepder is/sueh ¢ lé,mm it any Federabt lome Lo #'\nk. Lender stnlliapply:the Funds to pay
the Escrow ltems. Len muy-nnl-éﬂng' éuﬁ(#ﬁ 2 !hﬁ‘k mﬂé e Funds, awnoally. analyzing the eserow

account; or verifying the serow Hems, unless Lender pays Borrower interest on-the Funds and applicable Taw permits

Lender to-mike such o charge. However, Lend wire Borower 1o pay o onc-time ehirge for anindependent real
estate tan reporting service used by daender i eonnectonswith s doan . tuless pphigable T provides otherwise. Unless an
agreement is made or applicable o requires interest 10 be paid, Eender shatl nor be required 1o pay Borrower any interestor
carmings on the Funds. Bodower and Vender may agrée in writing, however, thit interest sl be paid onithe Funds, Lender
shall give 1o Borrower, v ithont ehinge annual iecounting ol fthe Eunds, showing ciudits and debits to the Funds and the

purpose for which cach debit o the Fumds was macde. The Funds are pledged as additional seenrity for all sums secured by
this Security:nstrment

I the Tunds held Dy Len ced the amounts permi bie held by-apphicable o, Lender shasll account to
Borrower:for the eacess Funds in aceordance with e requirements ol applicalile Tow. 1 the amount of the Funds held by
Lender at any thime is not sulfieient to pay the Eserow Baisiiion due, Fender may so notify: Borower in writing, and, in

such case Borroser shinll pay to-Lender the amoupddsessttdaiiemahe up the delicicney
deficieney in no maore thagwelve muonthly payimeniSsaciiendersaaldliscretion,

rower shall make up the

Upon payment i Rof allsums secured b Seenety ) a®gment, Lender shall py v relund to Borrower am
Funds hield by Lender, e parneraph 21, Lepll@Esh siasgquindaie sell the Propeny i wion 1o the acguisition or
side ol ihe Property, sh wiy Funds held (st Benderamtholtige of acquisn a credit against the st
seeured by this Security .

3 Application L nfoss appheid i pdOvides others iy ceeved by Lender unde
pasigraphs and 2 shal RO TS PTCTRIN eI et re s e thdos tosmounts payable undet
paragraph 2 thind, toin i | ¢ W Nt

4o Chargess Liens, Borrower shall pay all rises assessments, clinees, fines and impositions attnbutable o the
Froperty which may attain prority over this Seaurity fnstament, and teaschold pay ments o ground tents, 4l any, Bonowe
shall pay these obligations in the manner provided-in paragraph 2, or it not paid in that manner, Borrower shatlpay them on
time direetly to the person owed payment. Borrower shall prompily furish to Lender all-notices of amounts to be paid under
this paragraph. [f Borrower makes these payments directly, Borrower shall: promptly [urnish o Lender receipts evideneing
1he payments. . . _

Borrower shall prompily diseharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the Tien i manner aceeptable to Lender: (b) contests in roud
Faith the Tien: by, or defends against enforcement of the tien in, Tegal proceedings which in the Lender's opinion operate to

prevent the enforeement of the lient or () secures Trom the holder ol the Tien an agreement satistactory 1o Lender

subordinating the Tien to this Security-Instrument. 15 Lender determines that iy part of the Property is subject toa lienwhich
iy atain priority over this Security nstrament, Lender may pive Borrower i notice identilying the lien, Bortower shall
satisty the Hen or take one or more of the actions set forth above within 10 days ol the giving of nonee,

Fo 0159.90 (pige 2 gy 6 paees)
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, 5. Hazard or Property Insurance, Borrower shall heep the improvements now existing or herealter erected on the
Praperty insured against-loss by five, hazards ineluded within the wom estended coverage™ ad any other hivzards, inchding
floads or Hooding, for which Lender requires insurance. This insuranee shall be maintained in the amounts and Tor the
periads that Lender requires, The insurance carrier providing the insurance shall be chosen by Bortower subject 1o Lender's
approvaliwhich shall not be unreasonably withheld. [ Borrower fitils 10 maintain coverage deseribed above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, ]

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right-to hold the policies and‘renewals, 1t Lender requires,-Borrower shall promptly give to-Lender all
receipts of paid premivms and renewal notices, In the event of loss, Borrower shall:give prompt. notice to the insurnce
carrier andiLender, Lender may make proof of loss if-not made prompily by Borrower,

Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall be appliedito restoration-or repair
of the:Property damaged, it the restoration or repair is economically feasible and:Lender's security is not lesseneid 1 the
restoration:or-repair is not cconomically feasible orsLender’s security would be lessened, the insurance proceeds shalltbe
applied-to the sums secured by.this Security Instrument, whether or.not:then due, with:any.excess paid:to ‘Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice: from-Lender, that-the insurance carrier. hits:
offered 1o settle a elnimi thensLender may collect the-insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums sectred by this Secunty Tnstrament. whether or not then due, The 30-day period will begin when
the notice is given,

l’nlc\\ l‘cndc' "..AI | B Y POy Z:'_. PPN PP T TPy -\A\n\‘s..‘.‘i ETPEY BT YT UON P I "":IlCi|)il| \l“l” n“l L'\lL'Illl or
postpone the due date o wents refered Wbt il L o nount of the payments, 11
ander paragraph 21 the D0¢qmprp§pllls) ‘ s and proceeds resulting
from-damage to the Pro the sequisison SR PSS 1o Tenterio the o xiel sseeured bythis Security
Instrument- immediately 3 Nm Q,F IQ '

0, Ovenpancey. Vil piy W m.m . IE IIAI'-M)\ : aers Loan Application;
Leascholds., Borrower ot 'l;ﬂiﬂl ﬁ#ﬁ: 'iﬁ:‘l?r ey as B Ao s Prineisi |y we within sixty days after
the execution-of this-Secupi MS1 i Gk ¢1 Ll$> ﬁ'pp 10 fﬂ(mmq{n\ w's prineipal residence for at
least one year-after the” diie of ”"ﬂll@‘liﬂkb“@ﬁﬂlﬂt‘}“‘lpémer'!‘ wriling, which consent shall not be
unreasonably withheldsor dnless extenuating cireumstances exist which wre beyond Borrower's control: Borrower shall:not
destroy, damage or impair the Propesty, allow the Property 1o deleriorate, or commit waste on theiProperty. Borrower shall
be indelault i any forfeinire acti rocee 1w eivil iminal, is Bagin Lender's goodifaith judgment
couldiresultsinTorfeiture afethe Propesty or GEhew SEmate iy i pair=the: lemereacd by this Seeurity Instrument or
Lender's security interest. Borrower may cure suelh o delaultand reinstate, as provided in paragrapl 18, by causing the action
or proceeding (o be dismissedwinly o riting that, in Lender’s pood faith dctermin:ii cludes Torfeiture of the Borrower's
interest-in the Property or other mitesin | impainient of the lon erealed by this Seeurity nstrument or Lender’s security
interest, Borrower shatl also be in defoult i Borrower, during the foan application process, gave materially false or
inaccurate information or statemcnts 1o Lender (or ailedio provide Leader with any material information): in: connection
with the toan evidenced byt the Nuie, ineluding, but pot limitedsio, repsésentations coneerming Borrower’s occupancy of the
Property as a principal residenee, [Fthis Seeurity: Instrument is onc leasehold, Borrower shall.comply. with all-the provisions
of the lease. Il Borrower acquires feetitle to the Propeisstie ieasehold and the fee title shatl not nierge unless: Lender agrees
10 the merger in writing "p ,

7. Protection™of Dender’s Rights in the )cr(y. IFBawer fails 1o perform sic covenants andi agreements

e

contained:inithis Secw scument, orthere isSilegn Eprececdigerhat may significand ctoLender's rights in the
Property (such as a-proc baneupiey. probEes atien or forfeiture or 1o laws or regulations), then
Lender nay do and: pay e IN eSSy @ &7 ol the Propery s rights i the Property.
Lender's actions may il MY SIS secureEbT s s PrioTily « ity Instrument, appearing
in court, paying reason s and entering perty 1o n 1 Lender may take action

under this paragraph 7, '«

Any amounts disbursed by Lender under this paragraph 7-shadt-beeotie additionil debi of Borrower secured by this
Seenrity Instrument, Unless Borrower and Lender agree 10 other terms of payment, these samounts shall bear interest from the dae
of disbursement at the Note rate and-shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, 1 Lender requiredimortgage insurance as a condition oft making the toan secured by this
Security Instrument, Borrower shall pay the premiums required: 1o maintain the mortgage insurance in effect. 11, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in elfeet, Borrower shallipay the
premiums required to-obtain coverage substantially equivalent 1o the mortgage insurance previously in effeet, ata cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an aliermate mortgage
insurer approved by Lender. IF substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay-to
Lender each month a sum equal:to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Tapsed or ceased 1o be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required: at the option ofdbender, it.mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an-insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morlgage insurance in effect. or to provide :
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HICIest illlll iy soldbor ianstenred coraa beneticsl mterest i Bonower = old o tansterned aned Bortoswer s not anatuead
person) without Lender’s prioy wotien consent, Lender may, al its option, eguine wmedite payment i Jull of ‘6I||‘\llll‘l\
secured by this Secmity Instrament, However, this option shall not be exercised by Lender 1 osercise is prohibited by
federal law as of the dute of this Seeurity dnstnment, ' ’

. IT Lender exercises this option, Lender shall give Borrower notice of aceelertion. The notice shall provide a period
Of not-Jess than 30 days from the date the notice is delivered or mailed-within-w hich Borower must nty all sums seeured by
this Seeurity Instrument; 1fsBorrower fails 10 pay these sums prior o the expiration-of this period, Lender may invoke any
remedies permitted by this Security:Instroment without further notice or demand on Borrower,

18 Borrower?s Right to:Relnstite, 1 Borrower-meets ceptain conditions, Borrower. shallthave the rightilo:have
entorcementofithis Security Instrament discontinued at-any-time, prior toithe earlier oft () S+days (or such other. period s
applicable law may specity forrelistaement)before sale of the tProperty. fursuani o anyspower, of sile containedrinsthis
Security Instrument; or (b) entry of-a judgmentientorcing this Security dnstrument. Those conditions-are thit Borrower:-(a)
pays Lender. all sums-whichethen: wouldibe due under this ‘Seeiirity Insirument-andithe Note as#if- no-accelerationshad
oceurred; (b)-cures any défunltrof any othér covenants or agreements;<(¢). puys-allexpenses incurredtintepforcing this
Securivy ilnstrument; ineluding,:but -notilimited 1o reisonable attorneys® fees; and (d)itakes suchactiomasiLenderiguy
rensonabdy require fo assare that the Hen o this Seenrity Tnstrmment. Eender’s riphts in“thee Property andtBorrower*s
obligation to pay the sums secuted by s Secutity lnstrument shadl continue anchanged, Upon reinstatenent by Borrower,
this Security Instrament and the obtivations seeored-herebyshaltronmrin tuly clecn if eeleration had oceurred,

However, this right'to Wil dithie case ol aceelemation u e
19, Sale of:Na Pin SUbEND ntlllsln gether with-this Security
Instrument) may e s we lines without prior notice ao-Borrower, & sl i achange in the entity

(known as the “Loan § ( 1I\Q\FFI@:IAEQ } Iy Instroment, There atso
amay*he one ormore ¢ Bt Wefvicer A RO N 40 o e of the Boan: Sepvicer,

Borrower will:he give m(ﬂ > cliange n swenrdangee \\i&l nageraph L v plicable daw, The notice
willstate the name and’nddres s O e e héMiéﬁtlﬁﬁlmﬁl mWW)lﬁﬁl sl be made, The notice will
alSo contiin any other i loruation ""ﬁﬁé"f)ﬁ]&@‘@'ﬁﬁ\hty Recorder!

20, Hazardous:Substances.  Borrower shalltnol causeorpennit the presence, use, disposal, storage, or releise off
anydHazardous Substances on orin the'Property, Borower shall not-do, nor allow anyone else 1o do, anything affecting the
Propesty. thitdas in violutiomol an fronm W TWOTSeI Hawtapply o thegresence,suse, or
storage on thePropenty of smaliguasdties of Hazardous Substianees that are penerally reeopnizeditobe appropriate to
normaliresidentipl uses and tomaintenanee olithe Property.

‘Borrower shall prompily give Tender writlen motice of any-investigation. claim, demnd, wsuit or other action by
any governmental oraregulatory agency or private party involving the Broperty and any [azmdous Substanee-or
Environmentalf Law:ol shich Borrower his actun! Knowled e A8 Boprowerleaims, o is notificdtby any governmental or
regulatory. authority, thatany renmnvalor gthersremcdiation ol any Hazardous Substanee alfecting the Property is necessary,
Borrower shalljpromptly. ke albicce ssafy-remedio | aetionssinaccordaiée with*':n vironmental 5w

As usediin this paragraph 205 Hazardolis:Substances™ are those substances definediasstoyic o hazardous substances:
by:Environmental ity and the following substanees: gasding &erosene, other lammableoriaosic petroleum products, toxic

pesticides and herbicides, volatile solfents, materigiscomtalinme ishiestos orsformaldehyde: 1o d- tadioactive: mineridls: As.
used -inithiss paragraph 26, “Environmental Eaw" Sussislederal¥iges and daws ofathe jrrisdictionawhere tlic - Property is
focatedithatirelate to salctorenvironmeptaltprole et S

NON-UNIFORM s, Borrower diiidi BenderiFarihercoyepant and agree ns (oM

2L Accelerat les, Lender shatligive oatice todioirower prios (v 1 following Borrowee's:
dreach:of-any, covens vt indthis Seerseityfiasontment (butnot prio: msundersparvagraph 17
mnless-applicable law vise) hemotici@hiisietily: Gl o on réquired to:cure the
defailis:(e) ardate, n sJdromithe dufe:h IeC IS given ich the:defaultmusthe

('ll['L'(l:i ‘dll(l'((”‘.“liu%fuuulL' whiduireuie delnuit Ol oinetore megane h|lL’t’;|ltu‘lu_!u|t-uluuc luu.\‘sl'('Sl“l"?iil?ilfl‘(‘ll‘ '3[”(1_"%
ofthe sums secored ihygthis Security Instrument, foreclosure:by<judiciiiliprocecding andisale:of the Property. Fhe
notice shall:fuéther inform Boreower of the right tosreinstate alter acceleration anil the right to-assertgin the
Toreclosureiproceeding: the -non-existence of:a defaulttor any other defense ofdBorrower to aceeleration and
foreclbsure, 11 the défault is:nof cured onsoir Béforeithe date specitied:in the nitice, Eender-at:its option mayrequire:
immediate paymentfin fullsof allisums-securedhysthis Security Insteument without further demandiand¥may
foreclose this:Security Instrument byijudicinlproceeding, Lender shallibe entitled to collect all expenses-incurred:in
pursuingitlicaremedies- provided in-this paragraph 21, including: butinotlimited toevedsonable atforneys® fees and
costs of title evidence,

22, Release, Upon:payment of all sums secured by this Security Instruments Lender shallgrelease this Seeurity,
Instrument-without charge to:Bormower,

23, Waiver ofsValuation and*Appraisement. ‘Borrower waives all vight of visluation und appraisement,

24, Riders to:this Security: Instruments A0 oncor more riders are exeented:by Borrower and recordeditogether with

#3015 8/90¢ (pragr Spf 0 Mers)
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this Security :Instrument, the covenants and-agreements of each such rider shall be incorporated into and shall amend and
supplementthe covenants and agreements of this Seeurity Instrument as if the vides(s) were a pirt of this Security

tstrument, [Cheek applicable boa(es)]

oy Adjustable Rate Rider
Gieaduated Payment Rider
[:_] Balloon Rider
Othier(s) {specity]

CJ Condominium Rider
Planaed Unit Development Rider
Rate Improvement Rider

By SIGNING BECow, Borrower aceepts sind agrees 1o the terms and cove
and i any riderts) execnted by Borrower and recorded with it

1 /’ 7

This Document id4 '}n‘ SO o
the Lake Cousn Recorder!

Social'Seeurity Number ,....... 314~

— [Space Below This Line For Ack viedgrient] ———

STATE OF INDIANA, TBKEL Ui oo b €y 850

Before me, . BETTY L. STAWMIS vorrsrareeg i Pablie thise 2B,

day of ........MARGH, 1993, ABREARED oo .RBY. D... AN:AND. LIS
~HUSBAND, AND*WIF:. . AND

B TP P T YR IR I

WITNESS my hood and official seal,

. acknowledged the excer

%

. 't
A yo-

i BETTY, L. STAMMIS!

4
A T N T T T I

) R B Type ar Print Name
e AN Resident of LAKE

This'instrument was prepared by:

oren GREGORY. BRACCO, ASSTSTANT VICE PRESIDENT

e T T Y Y AT I T I TR YT T B P T Y P YT Y LR P PRI YT T IIYITT

Name

BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 212/91

e Family Rider
O Biweekly Payment-Rider
L1 Second Home Rider

nants cantained:in this Security [nstrument

e (Seal)
=Borrower

~7778

P YT T YT T I I TS

mc;‘Qf{unuuunnuu (SS“I)
=Borrower

LA L T PP T T YT YT PYTSYIN

) of the annexed mortgage,

.

a’w-...-m.------u------..

I T T P T P T TY YT PRI TIT S SOAURR

PO 11 2138 ) s COURY, Indiana

Form 3015 9/90 {page b of 6 pages)
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ADJUSTABLERATE RIDER 7202733

. £

THIS ADJUSTABLE RATE RIDER is made this ...5TH. ... day of MARCH, 1993

........................... R I AR I P

and is |nm‘rpomr.cd into and shall be deemed to amend and supplement the Moregage, Deed of ‘Trust or Sccurity
Deed (the "Sccurity Inscrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowers

Adjustable Rate Note (the "Note™) o .. BANK. OF  HIGHLAND , , . QRGANIZED. AND EXISTING:UNDER =

.THE. LAWS. OF. " THE . STATE. OF . INDIANK . ..ottt (the “lender™)

of the same date and covering the property described-in the Security Instrument and located at:

.12790. ROSEWOOD, COURT,. ST o. JOHN,. . INSA6373 oo eeeeere oo oo

{Propenty Address)

|
1
|
|
NOTICE: THE -SECURITY. INSTRUMENT SECURES A"NOTE WHICH CONTAINS A: PROVISION. 3
ALLOWING3FOR!CHANGES IN THE INTEREST RATE. INCREASES-IN THE INIEREST RATE |
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE:INTEREST RATE WILI*RESULT IN |
LOWER PAYMENTS. ’ 1
1
l
|
|

ADDITIONAL :COVENANTS.. In addition to the covenants and agreements made in.the Security Instrument,
Borrower and Lender further.covenant andingree as ‘follows:

A.INTEREST RATE'AND SCHEDULED PAYMENT CHANGES:
The Note provides for an initial interest rate of 7000, ... i The Note provides for changes in the in-
terest rate and che payments, as follows:

3. PAYMENTS
(A): Time and!Place-of Payments
All references in :the Security Instrument to “monthly payments” are changed to "scheduled payments.” |
I will pay principal and interest by making payments when scheduled: (mark one): i
$& I will make my scheduled payments on the first day of each month beginning on ..o, i

MAY..1,..1993 T T T T T TT T T T T T T T T T e+ 4o s bbbt b s sn ek benesnsnsbeesenes
D I Wi“ mill\'en]) / L ARAVIFAYAL T ® “
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

[ willimake these payments 75 schedulcd until T have paidiall ofachie prineipal and -interest andiany ocher
charges described in: the Noe - |
My: scheduled ;payments will ‘be appliedito interest before principal, If, ont . APRIL.1,,2003..............

.................................. « , Istill lowe amounts under che Lavill pay chose amounts in*full!
on that date, which is called the "macuricy ducel
I will make my-scheduled pagmencsae .. 2611 HIGHWAY, 2 VENUE,. . HIGHLAND, IN...46322.............. |
AT @ W W W W e .. or at a different 3

place iferequirediby the Note Holder.
(B): Amount-of My. Initial Scheduled Payments 3

Each of my initial scheduled payments will bésiiiehe amotisie of - U.S. $..522.49.. /............. This amount
may change.

(C): Scheduled: Pay hanges

Changes in:my sch mentwillsreflestieltnghsialthe unpaid prinei loan and in-the interest
rate that I must pay. Talder will détRraniaipinew interest 1 hangediamount- of my

scheduled payment-ir h Sectiom 4 of the-Note

4, INTEREST:RATE AND SCHEDULED: PAYMENT CHANGES

(A) Change Dates
Each: date on which my interese rate could change is called a "Change Date.” (Mark one)

®X The interest rate Iwill pay may chiange on the first day of APRIL,..2000.......... and on that day every
CI2TH e e month thereafter.

) The interest rate 1 will pay may change .o and on every
....................................... thereafter.

(B): The Index. _

Beginning;with the first Change:Date, my-interest rate will ibe.based on:an-Index. The “Index” is: ........

. WEEKLY, AVERAGE: YIELD. ON.U.S.. TREASURY.,SECURITIES . ADTUSTED. TO. A CONSTANT................

MATURITY. .OF . ONE: YERR. .....ooeoirrrrinnnnnieriennininiinnnninn P PP PP

The most recent Index-figure available as of cthe date @ 45:days 3 .o

before each Change Date is calledsthe "Current Index.”
If:-the Index-is no longer available, the Note Holder will choose a new index- which is based upon comparable

information. The Note Holder will give me notice of - this choice.
(C) - Calculation of Changes

Before each. Change Date, the Note Holder will calculate my new interest rate by adding .TWO, AND 500/1000
percentage points (...2:500. ..., %) to the Current Index. The Note Holder will then round che

result of this additionsto the nearest one-cigheh of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will-be my new interest race untilithe nexe Change Date,

The Note Holder will then determine the amount of the scheduled payment thac-would: be sufticient to repay
the unpaid principalsthat I am. expected to owe at the Change Date in fullzon the maturity date ac my new
interest rate in substantially equal payments, The result of chis calculation will be the new amount of my

scheduled payment,

MULTISTATE ADJUSTABLE RATE RIDER. - Form ARLR 11/7/85
BANKERS SYSTEMS, INC.,, ST. CLOUD, MN 66301

L . S s




(D) Limits on Interest Rate Changes
[Mark box '(l), (2) ()r'(S) or boxes (2) and () 1o indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limic on changes. )
O (1) There will be no maximum limic on interest rate changes. 2.000
XA (2) My interest rate will never be increased or decreased on any single change date by more than -000%
) percentage points from the rate of interest | have been paying for the preceding peei %
N R ) r
XB (3) My interest-rate will never be greater than 29 00 ;  OR L}"Sé }1'6168

(E): Effective Date of Changes

My new interest rate will become eftective on cach Change Dace. 1 will pay the amount of my new scheduled
payment beginning on the firse scheduled payment dace after the Change Dace uncil the amoune of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my incerest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required by
law to be given me and also-the title and telephone number of a person.who will answer any. question: | may
have -regarding-the notice,

B. FUNDS:FOR‘TAXES AND'INSURANCE
IMark one),
ot Uniform-Covenant 2 of: the Security Instrument is waived:by the'Lender.
L1 Uniform Covenane 2 of the Security Instrument is amended to read as follows:

2. SCHEDULED: PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leaseholds payments or ground rents
(if any), and+hazard insurance on the Property andemortgage insurance (if any). 1 will pay those amounts to.
Lender unless Lender tells me, in writing, thatl do not have to do so, or unless the law requires otherwise. i
willsmake those payments on:the same day that my scheduled payments of principal'and interest are due under
the Note.

Each of my payme p Bbb‘il)m:t;nt (is

(i) The estimate < and assessments > Properey which) unc nuy.be superior to this

Security Inst LN b lfmﬂm nf in s,
(if) The-estimate Iy leas@ oc@%@rﬁ mnd rents Bpecty, ivided'by the number

of:scheduled payric Elis j@seisnent is the prope of

(iif): The escimatedsyearly premiumgfor haz‘ﬁl;insur’ nceliovcrin#dhc droperty, lividediby thie number.of

scheduled payments in a ﬂ}sm(!l@ke Ounfy e€corger:

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of: scheduled

payments in o year,

Lender will estimare from cime to time my yearly caxesassessments, leasehold payments or-ground -rents and
insurance premiums, which will be called che “cscrow irems.” Lender will vseexisting assessments and bills and
reasonable ‘estimates;of future assessments and bills, The amounts that:| pay todlender for-escrow items under
this Paragraph. 2:will be called¥the ' Funds”,

(B)'Lender's Obligations:

“Lenderswill keep: the Fundswin.asavings or banking insticucion which lias‘its deposics or accounts insured:or
guaranteed by.a-federal or state agency. Ifslender issuclysn institucion,. Lender may hold che Funds. Except as
described-in«this Paragraph 2, Lender will usesetielFunds ¥ospay the escrow items. Leader willigive tokme,
without charge, an annual decounting of the Fuiwisi That accetating must.show all addicions to and deductions
from the Funds and ason for each deductitn,

Lender may not-c = for holding; or Keeping=the-Tuads; for using rhc [ pay escrow. items, for
analyzing my payme Is, orfor receiviagivesifyngang totaling asscssr »ills. However, Lender
may charge me for ¢l fLender pays fainereeman-che Funds apd rmits; Lender to-make
such:a charge. Lend squiredito pay meany interest o1 unds.unless either-(i)
Lender and Lagree in writing, at the time Lsign chis Security Inscrument, chat Lender will pay-interest on: the
Funds: or (ii) the law requirestLender to pay interest on the Funds.

(C) Adjustments to the Funds:

If Lenders estimates. are too high or if taxes and:insurance rates-go down, the amounts.that I pay under
this. Paragraph 2 will: be too large. If this happens ac a-time when:1 am keeping all-of my promises and:
agreements made in this Security Inscrument, I willthave the right to have the excess amount either promptly
repaid to me as a direce refund or credited to my furure scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Fands which Lender is holding or keeping, plus (i)
the'amount-of the scheduled: payments of Funds which I'still must pay.between that time and’the due dates
of escrow items is greater-than. the amount necessary to pay:the-escrow-items when they are due.

If, when payments of escrow items are due, Lender has not received - enough Funds to make those: payments,
I willspay to:Lender whatever-additional:amount is:necessary-to pay the escrow items in:full. 1 must.pay
that additional amount in one or more payments as Lender may require,

When 1 have paid all of the sums secured, Lender will promptly refund to me any Funds thac are then:
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
cither Lender acquires the Property or the Property is sold, then.immediately before the acquisition or sale,
Lender will:use any Funds which-Lender is holding at the time to-reduce the sums secured.

BY SIGNING BELOW;, Borrower accepts and agrees to the terms and covenants conghined in this Adjustable
Rate Rider.

... (Seal)

-Borrower

Mz"‘) (Seal)

FORM ARLR BACKSIDE 11/7/85 . 7 , Barawer




