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This Mortgage to secure a revolving: line of credit is made this
, 1993 by and between John:W, Hegedus and Paula S, Hegeédus,

of March

Y03y 324 g

CITIZENq FEDERAL SAVINGS AND: LOAN ASSOCIATION OF HAMMOND,

BUILDER'S LINE OF CREDIT
MORTGAGE

husband: and wife

INDIANA:
707 A f}c’ Ld
pY

fon 37 ¢ r2,

11lth day

Savings and: Loan Association of Hammond,

(Mortgagor):

and: Citizens
which.

Federal @)
Indiana, is organized: and %

existing under the laws of the United States of America, and: whose address is
707 Ridge Road, Munster, Indiana 46321 (Mortgagee).

That Mortgagor and Mortgagee have entered into a certain Adjustable Interest g
‘Rate: :Promissory Note and Builder’s Line of Credit Agreement (Contract) dated ey

March 11 , 1993, whereby ‘Mortgagee will :make advances (loans) to 0
ortgagor from time to time under the terms and conditions of the Contract by
provided that the aggregate principal amount of such advances outstanding and “
unpaid  at any one time shall not exceed Fifty Eight Thousand Five Hundred: and §§
007100 -—=Dollars (U.S. $ 58,500.00 ). The &

Mortgagor will repay the outstanding principal amount of such advances by 8
making: monthly interest payments, with the full debt, if not sooner paid, due (o)

and payable on __ March 15, 1998 : Q

The interest rate for ‘Mortgagor’s line of credit from time to time will be )
computed and will vary based on the average daily balance during the preceding cé
month: and’ the Prime Rate 1n effect at the Harris Trust and Savings Bank of

Chicago, Illir
month. For ar
for that montl
For an: average
month: shall be
change: month1.

‘balance. The A
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ercent (1.50%).
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han el (8) percentage

init 58%5! ?ﬁggﬁhtﬂtﬁ%}g%% bt rate‘ ;

points: above: .e
whichever is 1

1lowed by aw,

Therefore, to 'secure \to Mortgagee the wepayment ofi (A) any and: a]]
indébtedness * liabiMities to [Mortoageer as: evidenceds by said Contract,
together with any extensions .-or 'renewals thereof, .and any ther 1nstrument
given by Mor agor to thga e as evidenced of or in payment of any
indebtedness arising out of said Contract; (B) the payment of all other sums

advanced to pr
all covenants
.does hereby nm

.ect the security of this iMortgage; and (C) t
1d agreements of thenM@‘ﬂgagor herein contain
%

tqage, grant and%:eonv ﬂ;o Mortgagee,

performance of
, the Mortgagor
successors: and

assigns, the Jowing describey Zrea] estate located ir Tiake

County, in the te of Indl 3 ,JTega11y desc , follows:

The West 320 hot B Me&;uxed enong”the No said Lot, Schilling's
Edgewood: Addi in Pldﬁn»#@kﬁﬂﬁ page nty, Indlana

Cr: &= o

B ?,. =0 ;.

Commonly known:.as: 2100 Schilling Drive, Schererville, Indiana-463g§5; o5 i-ﬁ
Common! P ?

¢ i

13' < ‘-;G

= ih

|'l ,.-: i
TOGETHER WITH all the improvements now or hereafter erected on. the: property,, -

and all easements, rights, appurtenances, rents, royalties, m1nera1 0i)s and

gas rights and profits, water rights and stock and all f1xtures néw or
hereafter a part of the property. All replacements and additions shall also be

covered by the Mortgage. A1l of the foregoing is referred to in this Mortgage ;
as the Property. !

Mortgagor hereby covenants and agrees with Mortgagee as follows:
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1, WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that Mortgagor is
lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property, and the Mortgagor will warrant and:
defend: generally the title to the Property against all claims and demands,
subject to any liens, easements, covenants, conditions and restrictions of
record: listed in a schedule of exceptions to coverage in any title insurance
policy insuring-Mortgagee’s interest in the Property.

2. TAXES -AND CHARGES. Mortgagor shall pay from time to time, when due,
and before any penalty attaches, all general and special’ taxes and assessments,
water and sewer charges, and all other public charges imposed or assessed
against the Property or arising in respect to the use, occupancy or possession
thereof. Mortgagor shall promptly furnish to Mortgagee, upon: request by
Mortgagee, al) notices, bills and statements received by Mortgagor of amounts
so: due, and Mortgagor shall, upon request by Mortgagee, promptly furnish
Mortgagee receipts evidencing such: payments. :Mortgagor may in good faith
contest at 1its own expense the validity of any tax, assessment or charge
provided: Mortgagor pays the same in full under .protest or deposits said sum
with therMortgagee as security for payment thereof,

3. INSURANCE, 'Mortgagor shall keep all buildings and improvements now
existing or hereafter erected or situated on the Property insured' against fire,
lightning, windstorm, vandalism, malicious damages, and any such other ‘hazards
included with the term “"extended coverage", together with such other thazards,
Tiabilities and' contingencies in such amounts and: for such periods as Mortgagee
may from time to time reasonably require. Mortgagor shall keep all ‘buildings
and: improvement: s Property is

located in a Fl 7 bt es liability
‘jnsurance with !%Q%Wﬂ%ﬁéam N able to the
Hortgagee. NOT OFFICIAL!

A1l said insuraidRispB)iciesnentt isenka | nall be dissued b
carriers satisfactory tolt%ig go tgagee ! nd' i??&biégﬁgeq‘g standard mortgagi
clause, Joss payce/clause Mﬁ&?ﬁ%’mﬂgﬂ?ﬁe Mortgages andi in form

and substance acceptable to the Mortgagee.  Each. such policy shall not be

cancelled by the insv E0 thot least ty (30) days prior

written notice to the Mortgagee. 1y such ginsurance po¥icy shalll be in a sum
sufficient to pay in full the cost of repairing and rep¥acing/the buildings and
improvements on the Preperty and in no- event shall be less than the maximum

amount of Mortgagor’s line of credit pursuant to said Contract securedi hereby
plls the outstanding balance on| the first“mortgag The Mortgagor shall
deliver the original ofyaayfsuch pelicy tothe.Mortgagee to be held by it. The
Mortgagor shall|priomptly furnish to: Moxtgagee, on request, all renewal notices
and: receipts. for paid premiums. o SWAaasse thirty (30) days prior to the
:expiration date of any such policgs weshall deliver to Mortgagee: any

such renéwal pol S

11l

In the ever s, MortgagoAshall aile’ immediate wotice to the
insurance carr o Mortgager//irMartgagor ¢ ndi empowers
Mor\‘tgageet as at1 “t fav Martadany to addyst se any C]a‘im

undér ‘any such insurance, peliciesy, to—appear in and prosecute any action
arising from such insurance policies, to coliect and receive insurance
proceeds, to endorse: and deposit any insurance checks or drafts payable to
Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in the
collection of such proceeds; provided however, that nothing contained in this
paragraph 3 shall require Mortgagee to incur any expense or take any action
hereunder, nor prevent the Mortgagee from asserting any independent claim or
action versus any such insurance carrier in jts own name.

The insurance proceeds after the deduction of the Mortgagee’s expenses
incurred in collecting the same, shall be applied to the payment of the sums
secured by this Mortgage. Any such application of the proceeds shall not
extend or postpone the due dates of the payments provided by said Contract. If
the Property is sold pursuant to paragraph Il hereof or if Mortgagee acquires
title to the Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and: to any insurance policies and unearned premiums
thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.
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4, ESCROW AMOUNTS. If Mortgagor presently pays escrow amounts for taxes,
assessments, and other charges to the holder of the superior mortgage,
Mortgagor will not have to make escrow payments to Mortgagee. However, if the
Mor§gagor is not making these payments to another lender, Mortgagee retains the
option to require Mortgagor to pay, in addition to Mortgagor's payment each
month, taxes and assessments, which may attain priority over the mortgage, and
ground rents on the Property, if any, plus one-twelfth of the yearly premium
installments for hazard insurance, plus one-twelfth of the yearly premium
installments for mortgage insurance, if any, all as reasonably estimated
initially and: from time- to time adjusted by Mortgagee on the basis of
assessments and:-bills and of reasonable estimates of the insurance premiums,
Such escrow payments are required to ensure that there will be amounts
sufficient to pay all Mortgagor’s taxes, assessments, hazard insurance
ipremiums, -and, if any, ground rents, flood insurance premiums, and mortgage
insurance ;premiums when- due, Failure to: make any of these escrow payments may
result in Mortgagor-being in default,

5. SUBORDINATE LIENS. Except as permitted by federal law, Mortgagor
shall not allow any lien inferior to the Mortgage to: be perfected: against the
Property without Mortgagee’s prior written permission.

6. PRESERVATION: AND MAINTENANCE OF PROPERTY. Mortgagor (A) shall not
commit waste or permit impairment or deterioration of the Property, make any
material alterations therein, nor demolish or remove the same, (B) shall not
abandon: the Property, (C) shall keep the Property including improvements
thereon: in good condition and repair, (D) shall not mortgage or otherwise
encumber nor allow any judgment liens, tax liens or mechanic’s liens to be

imposed‘ against the Property,—{E)}—shatl—proemptty pay when due any »i.ndebted'ﬂess
Wh]Chr‘-may- be A HEP U Lgage, Jisil ¥ he Prope‘rtx?, (F)
shall comply % ,Hmenﬁmso. requirements of

any. governmer v cpplicahle ta. . roperty, o(6) give notice in
writing: to Mo N%@]btﬁtm@m& i ngi by Mortgagee,.

appear in: and dejeqd action.  or _gproceeding  purpsnt to affect the

praparty, the securh by DIHSHBStdate Ghe HEGHEHEY o0, of Hortagee
_ : the Lake County Recorder!

7. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee

has otherwise agreed in writing, Mortgagor shall not allow changes in the use
for which all jor anympartsof thes Properiy ‘was intendad the time this
Mortgage: was executed, Mortgagon shall not initiate or acquiesce to a change
in the zoning classification of the Property withc tgagee's: prior- written
consent.

8. PROTECTION \OF MORTGAGEE'S: SECURL] If Mortgagor fails to perform any
of the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which affectsi{the Property of title thereto or the:
interest of Mortgagee thereingivthensMeortgagee at Mortoagee’s. option may

disburse: such sums, may make sugh7appearanges and take such ion as. Mortgagee
deems necessa n its sole dig@retions toPErotect Mortga interest.

Any amot trseds by loptuaqeSbursuant to ragraph 8 shall
become an: add sbtedness ofaMo¥tgagor secui Mortgage. Such

amounts shall be im by due ] payable and/sha 1terest from the
date of disbursement at the rate stated in the Contract. Mortgagor hereby
convenants and: agrees that Mortgagee shall be subrogated: to the rights of the
holder of any 1lien so discharged, in whole or in part, by the Mortgagee.
Nothing contained in this Paragraph 8 shall require Mortgagee to incure any
expense or take any action hereunder. If Mortgagee ‘makes any payment
authovized: by this Paragraph 8, including but not limited to taxes,
assessments, charges, liens security interests or insurance premiums, Mortgagee
may do: so:according to any notice, bill, statement or estimate received from
the appropriate party without inquiry into the accuracy or validity of such
notice, bill, statement or estimate. The payment of any such sums by the
Mortgagee: shall not be deemed: a waiver of ‘Mortgagee’s right to accelerate the
maturity of the indebtedness secured by this Mortgage and declare this Mortgage
in default, and failure to so act shall not he considered as a waiver of any
right accruing to Mortgagee on account of any default hereunder on the part of

the Mortgagor. |
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9, INSPECTION. Mortgagee may make or cause to be made'reasonab1e entries
upon and inspection of the Property at all reasonable times and' access thereto
shall be permitted for that purpose by the Mortgagor.

10, CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action
or proceeding relating to any condemnation or other taking, whether direct or
indirect, of the Property, or any part thereof, and Mortgagor shall appear in
and prosecute any such action or proceeding unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee’s option,
as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in
Mortgagee’s or Mortgagor’s name, any action or proceeding relating to any
condemnation or other taking of the Property, whether direct or indirect, and
to settle or compromise any claim in connection with such condemnation or other
taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether
direct or indirect, of the Property, or part thereof, or for conveyances in
11eu of condemnation, are: hereby assigned to and: shall be paid to Mortgagee..

In. the event of a totali or partiall taking of the: Property, Mortgagor
authorizes: Mortgagee to apply such awards, payments, proceeds: or damages, after
the deduction: of Mortgagee’s expenses incurred iny the collection: of such
amounts. to payment of the sums secured by this ‘Mortgage, whether or rot then
due, with the balance, if any, to Mortgagor. ‘Any application: of the proceeds
shall not extend' or postpone the due date of the monthly instaliments referred
to in said Contract. Mortgagor agrees to execute: such further -evidence of
assignment of any awards, proceeds, damages or claims arising in: connection
with: such condemnation or taking: as Mortgagee: may require.

11. TRANSFER K A BENEFICIAL dRTER] AGQﬁR_i If all
orfbanyv part]o'f t t ,rni)(ﬁuhiteﬂ%tl& h ferred (or if
a beneficial int n ' < ing farigd tgagor is not
a natural pe{so e JWmQF;ﬁrcjx&n!od Y rtgagee will
refuse to make: ¢ ' he : Lpay, at its option,
require immediate paymen Qeﬁ'ﬁﬁﬁoféﬁ@&#ﬁ%@ 'b?fn. > Mortgage. If
‘Mortgagee exercises thisthﬁtli e floptyadac Renordesle Mortgadgor notice of
acceleration. The notice shall provide a period of not less than 30: days from
the date the notice is delivered led within which Mortgagor must pay all
sums secured by this Mortgage, ~If Mortgagor-fails to pay these sums prior to

the expiration of 'this period, Mor-tgagee may invoke any remgdies permitted: by
the Contract and this Mertgage without further notice mand on Mortgagor.

12, SUCCESSORS AND ASSTGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covénants and agreenments of this Mortgage shall ‘bind and benefit the
successors: and assigns of Mortgagee and Mortgagor, subject to the provisions of
paragraph. 1. Mortgagor’s covenantss¥ndl.agreements shall be joint and several’,
Any, Mortgagor wh ~signs this Moxtg ge but<dees not execute the Contract: (A)
is co-signing this Mortgage only t<;portgage,§§%ant and conve) t iMortgagor’s

interest in: th perty under e StermSBef this Moric (B) i's not
personally oblic vy the s&%iigecutgdiﬁy the Moric 1d gp)bagrees
that ‘Mortgagee a her Mortgagaymay(@eree to cxte y, forbear or
make any -accomn it reoard”ﬁggﬁfﬁﬁe' terms o téage or the

Contract without

- -

13, GOVERNING. LAW; SEVERABILITY. This Montgage shall be governed by
federal law and the law of the jurisdiction in which the Propenty is located.
In the event that any provision or clause of this Mortgage or the Contract
conflicts with applicable law, such conflict shall not affect other provisions
of this Mortgage or the Contract which can be given effect without the
conflicting provision. To this end the provisions of this Mortgage and the
Contract are declared to be severable,
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14, DEFAULT; ACCELERATION; EXTENSION; REMEDIES. Upon Mortgagor’s default
of any covenant, warranty, condition or agreement of Mortgagor in this
Mortgage; including but not 1imited to, the covenants to pay when due any sums
secured by this Mortgage, or the default by Mortgagor of any one or more of the
events or conditions defined: as Default and Remedies in the Contract secured
hereby, or in any other obligation secured by the Mortgage or upon the default
by Mortgagor in. any obligation under any mortgage having; priority over this
Mortgage, Mortgagee, at Mortgagee’s option, may declare all: of the sums secured
by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceedings and may invoke any other
remedies permitted by applicable law or provided herein. Mortgagee shall be
entitled to collect all costs and expenses incurred in pursuing such remedies,

including, but not limited to, attorney’s fees, appraisal fees and: title
reports,

The Mortgagee, at its option, may extend the maturity of the Contract and'
indebtedness secured hereby, or any balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at
such rate of interest, and upon such conditions as may Lhen be agreed upon, and
no such extension, and no forbearance or delay of the Mortgagee in enforcing
any of the provisions of this Mortgage, shall operate to ‘impair the lien
thereof or waive any rights accrued or that might accrue hereunder,

The Mortgagee shall also be entitled to collect all costs and expenses,
including but not limited to, reasonable attorney’s fees, incurred by Mortgagee
in connection with (A) any proceeding, without Timitation, probate, bankruptcy,
receivership or proceedings to which: the Mortgagee may be a party, either as
plaintiff, claimant or defepdant b f~this Mort ny indebtedness

secured hereb; . ‘ for foreclosu
,oft t!}i]?s ‘Mort: p ym(b&ﬂiﬁﬂfﬁgu fQ ~l?gth:rre%r‘o:gg€
actually. comm 0 ' i oF i
fistituted by 11 ot _memﬂgmmm : a%'%%rﬁ’éfffef;,?g
when dincurred: or p ‘ . shalil.hecop it indebted

by thi.sc Mortgage W?ﬁ Eﬁ‘%ﬁ eﬁ%nﬂ%%qgﬁafﬁﬁn payal :"ee S;Sl‘joiiggggr

With interest it the rathes OsATY er!

15, ASSIGNMENT OF LEASES. Upon Morteagec’s request, Mortgagor shalll assign
to ‘Mortgagee: all Teases (of gthe Propertymand all security posits: made in
connection with Jeasesiof the Property. = Upon the assignment, Mortgadgeé shall
have: the right [to wmodi Ty, extend op terminate: t 2x4sting leases and to
execute new leases, in Mortgagee’s sole discretion. [As used this paragraph
15, the word: '1case” ‘shall imean "subleasc'"if the Mortgage is a leasehold.

16. ASSIGNMENT OF RENTS. Mortgagar unconditionally assigns and transfers
to Mortgagee o1 the rents and rg@@’vfﬁgﬁ?;he Property. Mortgagor authorizes
Mortgagee or Mortgagee’s agents gg%‘cok]eétgﬁhe rents and revenues and hereby

directs each rant. of the Fﬁaberty tﬁ?@ay the rents Mortgagee or
Mortgagee’s a However, “p¥ior= tae. Hoktgagee’s b > Mortgagor of
Mortgagor’s b t dany coverantloniagreement in L jage, Mortgagor
shall collect 've all rentSpARdvY@UEnues of the as trustee for
the benefit o and Mortgad@™M™>This assig ats constitutes
an absolute assig M g ad rity only..

[f Mortgagee gives notice of breach to Mortgagor: (i) all rents received
by Mortgagor shall be held by Mortgagor as trustee for benefit of Mortgagee
only, to be applied to the sums secured by the Mortgage; (ii) Mortgagee shall
be entitled to collect and receive all of the rents of the Property; and (iii)
each tenant of the Property shall pay all rents due and' unpaid to Mortgagee or
Mortgagee’s agent on Mortgagee’s written demand to tenant.

Mortgagee shall not be required to enter upon, take control of or maintain
the property béfore or after giving notice of breach to Mortgagor; However,
Mortgagee or a judicially appointed receiver may do sor at any time there is a
breach.  Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Mortgagee. This assignment of rents of
the Property shall terminate when the debt secured by the Mortgage is paid in
full.
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17. CROSS-DEFAULT PROVISION. Mortgagof's default or bréach under any note
or agreement ip which Mortgagee has an interest shall be a breach under the

Mortgage and Mortgagee may invoke any of the remedies permitted by the
Mortgage.

18, MISCELLANEOUS, (A) The word Mortgagor as used herein shall include all
persons executing this Mortgage and the word Mortgagee shall mean its
respective successors and assigns. The singular shall mean the plural and: the
plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a
wajver of or preclude the exercise of any such right or remedy; (C) Each remedy
provided for in this Mortgage is distinct and cumulative to all other rights
and' remedies under this Mortgage or afforded by applicable law or equity, and
may be exercised concurrently, independently or successively in any order
whatsoever; (D) That no change, amendment or modification of this Mortgage
shall be valid unless. in writing and signed by the Mortgagor and Mortgagee or
their respective: successors and assigns.

¢

ESS'NHEREOﬁ, Mortgagor _hey executed' this Mortgage the dater and year set
~‘above, .

4

Document 1s

This Document is the property of
STATE OF INDIAN/ g SSthe Lake County Recorder!

COUNTY OF IaK )

The foregoing | instruncn®i was acknowledged before me “thi 11th day of

__March: y 1293 DBy, John W. | gedus =nd Paula S. legedus, h and and:wife

My Commission Expires: 9/9/93

‘Rés of Lake: Co,

Yoot

.“
$

This: instrumens , ¥ Stur, V4 _
Citizens Federal Savings and' Loan
Association of Hammond, Indiana
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