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MORTGAGE -8
THIS MORTGAGE ("Security lnstrument”) is givenon: - March 9, 1993 ' -4
The mortgagor is Joanuin:Santns and Molores: Santns.as ioint tenants with richte nf Suwivorship and not ié
as tenants- in: commor . =
Document 19w ity Instrumient:is given to g ‘
Citizens Federal : | SS0 iop: , B
which is organized and W Nﬁ&ﬁéﬁﬁ?ﬁimm A , and whose address is geg:
707 Ridge ‘Road, Munsiephil\éhment is the property of | FE
One Hundred Sixty-Five ThoMaRAAE Sopyupty Heemrdebtnoe o e piilen . 2
Dollars (U.S. $165,000.00===~- === ), ‘Fhis debris evidenced by Borrowers note dated the same date as this Security m
Instrument=("Note™), which provides MBackily Dayanehls” withatic tullsde paid carlier, due and: payable-on
April 1, 2018 This Security Instrufent scoires (o Lender: @) the repayment of the debr
evidenced by the Note, withintesest, andall renews: s extensions and modificat Note: (1) the payment of all other
sums, with interest, advinced under pasagaph 7 o proteet the sceurity of this Secusigginstrument; and (¢) the performance of:
Borrower's covenants and agreements under this Sceurity Insioment and the Nowe, For this purpose, Borrower does hereby
mortgage, grantand convey o ke s following deseribed p acated i Lake
County, Indiana:
PARCEL. I+ The S 19 feet of the
Southwest 1/4. outheast 1/4,
except the Ea: North, Range 9
West of the 2i
PARCEL II: P tion 11,
Township 33-Ncrth, Range 9 West of the 2n ncipal n Lake County,
Indiana, described as follows: Beginning at the Northwest corner of the
Northwest 1/4 of the Northeast 1/4 of said:Section 11; thence-South along. the
North-South 1/4 line of said Section 11, which is the center line of Morse Road,
186.00 feet; thence East, parallel with the North line of said Section 11,
660.00 feet; thence North, parallel with the: North-South 1/4. line of said
Section 11, 786.00 feet to the North line of said Section 11; thence West along
the North line of said Section 11, 660:00 feet to the point of beginning.
Parcel 1: 70 undeveloped acres, 159th Ave., Lowell
which has the address of Parcel 2: 15807 Morse, Lowell _ i
[Stieet] [Cuy) (""(u
L T LY -\
['/ﬁp6(3(§l§| ("Property Address"); /) ¢
t




TOGEPHER WEFH ad the nnpravements now o herealter erected on e propenyand all easements, apprtenances,
and dinies now o heseather o ping of the propens Al replis ements and adsitons shall also be covered by ilns Secinsly
Distment, Al ot the forepoing s reteted oom s Secusity Tnstemment as the "Property

BORROWER COVENANTS i Bonower as Jawdnlly seed of the estate heseby conveyed ad has the nphit 1o
mendgage, grant and comvey the Poopenty and that the Popensy i unencumbered, eseept dor encinbrances ol econd,
Bottower wittiants and will defend pencrally e nde 1o the Propenty agmnmst all chaims and demands, subject o any
encumbrances of recand,

THIS SECURTIEY INSTRUMENT combines unitorm covenants toy mational use and non uniforme covenants with
limited variations by jurisdiction to constitite a unifon security instriment covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principaland Interest; Prepaymentand-Late Charges. Borower shall promptly pay when due the
principal of and interest o the debt evidenced by the Note and any prepayment and Late changes due under the Note,

2 Funds for Fases and Insurance. Subject to applicable Taw or to a written waiver by-Lender, Borrower shall pay to
Lender on the day monthly payments e due under the Note, until the Note is paid in full, o sum CTuands”y for: G yearly
tases and assessiients which may attain priovity over this Seeurity Instrament as a lien on the I’mpcu) (b) yearly feasehiold:
payments or yunml rents on lhc l’mp«m. ll .m\. (U ye nl\ h.c/.ml m pmpc:(y umn.mw premivms: «h) yearly Hood
insurance premitns, i I : w payable by Borrower to

BT P S,

Lender, i aceordane Dt UL S B 0 L wuranee preminns, These

ems e enlled "lise q) l«§ Y 101 10 exceed the manimum
wmount:a lemder ton cluted - muortgage foan may wqunv for Borgawer wntunder the Tederal: Reat
Eistate Settlement Pro NQTHQFHI(BIAL ‘ ("RESPA™), unless another
Taw that applies 1o th S8 0 bo tulloct I Funds in an iunount not to
exceed the desser an ﬂ " fi”"ﬂ?% Nt bé th 1 the urrent data-and reasonable
estimites of expendit T i;i «p\ﬁ h« ﬁ t ﬁ )p i\-l. W

The Funds slml,-' .IL‘M-II\ apfinet iyl w03 depost ngﬂbr[ federad agency, instrumentality, or entity
(including Lender, if|Lender is such an institwtion) or i any Federal Home Loan Bank. Lender shall apply the Funds-to pay
the liscrow Nems. Lender may not charge Borrower for holding and applying the Funds, aonualy analyzing the. escrow
account, or verifying the Eser N8, U pray: ver inte o Fumds wnd applicable faw permits
Lender to make such o charge. dlowever, Lender may requing Borower 1o pay i one-time charge for an independent real
estate tax reporting serviee nsed by Lender in conncerion with this loan, nnless applieable faw provides otherwise, Unless an
agreement is made on applicabl yuires interest to be paid, Lender shiall piireddo pay Borrower any interest or
carnings on the Funds. Borrower and:|.cnder may agree inwriting, however, thatinierest shall be paid on the Funds. Lender
shall give to Borrower, withonteharge, anannual accounting ‘of the Tunds, showing credits and|debits to the Funds and the
purpose for which cach debitio (e Tunds was mades Fhe Fund<e pledped as additional scourity for all sums seeured by
this Security Instrune

(Fsthe =Funds -held- by Lender exceed sthe amounts gessaitted (o be held by applicable Taw, Lender shall accounteto
Borrower for the excess Funds in accordance with ghdivegimements of applicable Taw. IF e amount of the Funds held: by
Lender atoany fime is ot solficient 1o pay the EsSiaiemsasiticdue, Lender may: sot Jorrower-in writing, and; in
such case Borrower ' (0 Lender the sl neeessary (asnake up the deficieney. Borrower shall:make up.the
deficieney it no more velve monthly paymems, at Eender § solediseretion,

Upon: payment i s secured By hisshadurity-dnstument, Lender st wly-refundito: Borrower any
Fuinds held by Lemde paragraph 21, Lengdeeshall aefune or sell: the r, prior to:the acquisition:or
sale ofsthe Propeny, s held by el HEshe time of acgdi 18 & credit against the sums
sccured by this-Securi

Y. Application fo il 5 ol - receivediby ‘Lender under
purugmplw 1 and 2 shall be |ppl|u| first; to .my |mp.|ynmnl Ll\.IILL‘S due under: the Note; second, 1o amounts payable under
paragraph:2; third, to interest due; fourth; to principal due: and lastato any late charges doe under the Note,

4, ler;,cs‘ Liens, Borrower shall pay all taxes, assessments,.charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold! p.lynwnls or.ground rents, if any. Borrower
shall pay these obligations in:the manner providediin:paragraph:2, or if not; paid-in that- manner, Borrower shall payithemion
‘time direetly to the person owed payment, Borfower shall promptly furnish’to Lender all notices of umounls to be paid under
this paragraph. 11 Borrower mukes these payments directly, Borrower shall pmmp(ly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which:has pnorny over this Suunly Instrument unless Borrower: (i) agrees
in-writing to:the p.lymt.nl of the obligation:secured by the lien in a-manner .lLch(.ll)lL to:Lenider;, (b) contests in;good faith the
lien:by, or defends against enforcement of: the:licn:ing: legal proceedings which in the Leider’s opinion operate:to preventithe
enforcement of: thelien; or (c) secures:from the:holder of: the lien an agreement satisfactory. to Lender subordinating.the lien
to this Sccuruyvlnslrumcm. IiLender ducmnncs that any. part. of the l’ropmy is: .subju.l to-a-lien: which-may attain.priority
overthis: :Security Instrument, Lcndcr may. give Borrower a notice »dcnnlym;, the lien. Borrower shall satisfy the lien or take
.one.or more of the: nctions set: ‘forth nbove within; 10 duys of the giving of notice.

S, Ha’mrd or’ I’roperty‘lnsurancc. Bonowcr shall keep: (hcumprovcmcms now existing or hereafter, erected on;the

Property-insited ‘ngainst'loss by: fire,ihazards included within the term "extended’coverage " andiany. other. hazards, ifcluding
ﬂoods;oréﬂooding. for.whichiLiénder requires insurance, This:insurance. shall be’ ‘maintained-in - thie amounts; and!forsthe
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periods that Lender requires. “The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withheld, " IF Borrower Fails to maintain coverage deseribed above, Lender may, it
Lenders option, obtain coverage 1o proteet Lender’s rights in the Propenty in accordince with paragraph 7.

Allinsurance policies and renewals shall be aceeptable to Lender and shall include @ standard mortgage chwse, Lender

shall have the right 1o hold the policies and renewals. 15 Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and-renewal notices. I the event of toss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss il not made promptly by Borrower.

UnlessLender and’ Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair of

the Property.damaged, if the restoration or repair is economically feasible and?Lender's security -is notelessened, If the
restoration or repair-is notzeconomically-feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliedfto-the sums secured by this Security Instrument, whether or-not:then due, with any excess paid to Borrower. If
Borrower abandons the -Property, or does not answer-within 30 days a notice from Lender thiit thie insurance carrier lias
offered 1o setle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeids (o reépair or restore
the Property or to pay sums secured by this Security-Instrument, whether or not then due. The 30:day period will begin.when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of :proceeds to principal shall not extend or
postpone the due date of the monthly: payments referred to in:paragraphs-1 and 2 or change the amountof the payments, 1f:
under paragraph:21 the*Property is acquired by Lender, Borrower’s right:to any insurance policies and proceeds resulting
from dm"“go 1o the:Pronerty nrior to the um:l'liuilinn shallinass 1o Eondorta-the extent of the sums seeured l)y this Scfl'ril)’
Instrument immediately

6, Occupancey, -1 K D et'r‘men e i er's Loan Application;
Leascholds, Borrower eStildishy unglsclwﬁ roperty as Borrower s |y ce within sisty days alter
the exeeution of this Se d VIMQFFLI(EI '()!ELI, 4 principal residence for at
Jeast: one year after .m lesS$—T.endef othelwds An A il h=consent shalli not be
unreasonably withheld, O zm' ‘#m| A '\m#nﬂfﬁe #! oW O ol Borrower shall not
destroy, damage or impair A ;mﬁ)g.. o?t}l %ﬁyiﬁl ¢ror L,‘tg ' |% \:ﬁfc the Property. ‘Borrower shall
be in-default il any forfuilurcdietion ot jwecdeuigevichan sidito emiontdbebedun that in |cider’s good: faith judgment
could result inéforfeiture ofethe Property or otherwise materially impair-the licn: created by (his Seeurity Instrument: or
Lender's security interest, Borrower may cure such adefault and reinstate, as provided in paragraph 18; by causing the action
or proceeding 1o be dismissed wit! e th 5 RO fetermil L precludes forfeiture of the Borrower's
interestsinthe Property or-other miterial impairment of the e ereaied by this Seeurity Instroment-or Lender’s seeurity
interest,  Borrower shill also be ncdefault=il Borrower, during the loan application process, gave materially false or

inaceurate information or statemenis neler (or fiiled 1o provide Lender with caald inforntation) in connection with
the loan evidenced by Note, incliding, butenot limited (o, represcntations coneerning Borrowers occupaney of the
Property as a principal residenee. Wihis Sceurity nsorament is oncadeaschold, Borower shall comply with all the provisions
of the-lease, 11 Borrower ancquires itle o the Property, the feasehold gad the foc title shall not merge unless Lender agrees

to the merger in-writing,

7. Protection: of) Lender’ssRights in the PropestsaiizBorrower fails to perform the covenants and agreements
contained in this- Security nstrument, or there is a ’8% that may significantly affeet Lender's-rights inuthe
Property (such-asa proceciiing fn bankrupiey, probagiasbeondemiisen or forfeiture or o cnlosce laws or regulations)sthen

Lender-may do and pay whatever is necessary siw-pioeet the vil®eEol the Property. «nd ¥ s rights in the Property.,
Lender's actions may-in Winguny sums secu@EDy el wiielEhas priovity over thi ity Instrument, appearing
in court, paying reason; vs ' lees and: entcE ng o the Pragerty to make repaips Lender may take action
under this paragraph-7,1 wl hive 1o do SoE S

Any amounts dish runder this paie Wasiitll become Jorrower secured by this
Security Instrument; Un N endCrEagreeTorother Terms of pay e il bear interest from the
date of disbursement-at the Note rate wnd shal-be payablec with-berestupan notice Trom Lender 1o Borrower requesting

payment,

8. Mortgage Insurance, It Lender required mortgage insurance as a condition ofzmaking the loan secured by this
Security Instrument, Borrower shall: pay the premiums required to maintain the mortgage -insurance in-cffecet, I, for any
reason, the mortgage insurance coverage required by Lender lapses-or ceases to be in effeet, Borrower shallspay the
premiums required to-obtain- coverage substantially equivalent to the mortgage insurance previously in=effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insuranee previously in effeet, from an alternate mortgage
insurer approved by Lender, 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall:pay to
Lender cach month i sum equal to one-twelfth of the yearly mortgage insurance premium being paid by -Borrower when the
insurance coverage lapsedior ceased to be in effect, -Lender will aceept. use and retain these payments as a-loss reserve in licu
of mortgage insurance,  Loss reserve payments may-no longer:be required, at the option of Lender, i mortgage insuranee
coverage (in-the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and:is obtained. Borrower shall pay-the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until:the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and-Lender or applicable law.

Y. Inspection. Lender orits agent may make reasonable entries upon and-inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
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condemmnation or other taking of any part of the Propeny, or for conveyance in liew of copdemnation, are herehy assigned ang
shall be paid to Lender, K

I the event of-u total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then-due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valie of the Property immediately before the taking is equal to or greater than the amount of the sums
seeured-by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured:by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediaely before the taking, divided by (b) the fair market value of the
Property immedintely before the taking.  Any balince shall be paid 1o Borrower. In the event of a partial 1aking of the
Property in-which the fair marker value of the Property immediately before the taking is less than the amount of the sums
secured:immediately before the taking, unless-Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied-to the sums secured by this Security Instrumient whether or not the sums are
then due,

A the Property is abandonediby Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award'or settle a claim for damages, Borrower fails 10 respond 10 Lender within-30 days alter. the date the notice is given,
Lender is authorized 10 colleer andapply the proceeds, atits option, either 1o restoration or repair of the Property or 1o the
sums seeured by this Security Instrument, whether or not then due,

Unfess Lenduer and Borrower otherwise agree in writing, any application:of proceeds 1o principal shall not extend or
p(,\ll)unc the due dite of the monthle navesents paliaeend 10 i osyosmrey sty 1 and 2 ' " ot of such payments,

Lt Borvower N

ricacaue eIt Lendoer Nagaus Wi the time for payment or
madilication-ol amort ]E?q ‘ @n@'llls“. N o any successor in-interest
of«Borrower shall pot wase the Tability ol the origmal Borrower or 13 cessors ininterest, Lender

shall not be required: Nﬂwnﬂppmﬂlml ied oy Ntend time forepayment or
otherwise modify amoy Lol iesufmssCeuted By s Seturty Y dufy 18 01 mand made by-the original
Borrower or Borrower ¢ bl”?u}i}ié {Liglth@pfﬂpeﬂyuw W rightor remedy shallinot be o
wiiver of or preclude the ¢ .'mmy righlor rcmcg}'.

12, Sucecessors grid Assigns Bl akwﬁ)oumtynﬂmundmrdrs. The covenunts and agreements of this
Security Instrument shall Bind and benelit the suceessors andassigns of Lender and Borrower. subject to the provisions of
paragraph=17. Borrowpr's covenimts g agrevmoents shall be joint s severs! Anv-Bomowe: who cassipns this Seeurity
Instrument:but does nov e xeente e Noioy G is co-siguigg s Seeurit st nieaeon!y 1o m tage, grant andrconvey tha
Borrower interest in the Propen y Gmderhe terms of this Seco iy st ments (b1 is nol oeison v abligated 1o pay the suns
seeured by this Seeurity isteumen = () agrees (hat Lender and any other Borrower may agiee to extend, modily, forbear

or mithe any accommodations Wil recawd= o the terms of his Seet ¥ onstreaior the Note without that Borrower's
consent.

L Loan Charg TS0 sered by s Seeurin<lnstunent 8 subjeet o @l which sets maximum loan:
charges, and that Jaw is Hoally i cd o that the interest o boan ehireos eollected or 10 be colleeted in connection:

with-the loan exceed the permitied ligmits, then: () any sueh loan chirge shall be reduced by the amount necessary to reduce
the charge tothe permied Tmit and (h) any sums aly \M‘{g"&ﬂf@@d from Borrower which excccded perminted fimits willbe
refunded 1o Borrower, Lender may choose 1o make SRR S dcing the prineipal owed uyder the Note or by making a-

diveet payment to Borrowey. % refund veduces pilsusphl, the ie relion will he freated o5 o phrial prepayment withowt any
prepayment charge une NOItS 3’:? <k

L4 Notices,. An W Narrower provid@goEim=trs ety lnstrumen( sh ven by delivering it or by
amailing ivby first class v Heable Taw QR TREWISANGIcr method. [ he direcied 10 the Propeny
Address or any other ver designites W;l/r?rreﬁ PENer, Any 1ot wll be given by first class
mail 1o Lender's addres ~any ather :uIxlrfcffﬁm‘w:kﬁ\\dcsign:uc* f r. Any notice provided: for
i this Security Insteus X g given-as provided in this
paragrapl,,

IS, Governing LawiSeverability, This Security Instrument shallshe governed by federal law and the Taw ofsthe
Jurisdiction in which the Propenty is focated. Inthe event thin any provision or clause of tis Seeurity Instrument or the Note
conflicts with applicable faw. such conflict shall not alfeet other provisions of this Security Instrument or the Note which cim
be given effeet without the contlicting provision. ‘T this end the provisions of:this Seeurity istrument and the Note are
deetared 1o be severable,

6. Barvawer's Copy, Borrower shall be given ane conformed copy of the Note and of this Seeurity [ustewment,

17. “Transfer of the Property or a-Beneficial Interest in Borrower, 15 all or any part ol the Property or any interest in
it is sold or transferred (or i beneficial interest in Borrower is sold or transterred and: Borrower is not a natural person)
without Lender’s:prior written consent. Lender may, at its option, require immediate paymentin full of all sums seeured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borower notice of aceeleration. The notice shall provide o period of
not fess than 30 days Fron the date the notice is delivered or maited within which Borrower must pay il sums secured by this
Security Instrument. 1 Borrower fails 1o pay these sums prior 1o the expiration ol this period, Lender may invohe any
remedies permitted by this Seeurity Instrament withour farthes notice o domsand on Borrower.,

I8, Borrower's Right=to Reinstate. 1 Borrower meets certain conditions, Bonower shall have the right to have
enforeement ol this Secarity Instrwment discontinued at any time prior to the earlier ol (S days tor sueh other period as
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applicable Jaw may specify for reinstatement) before sale of the Property pursuant-to any.power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which: then wouldibe duce under - this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; () pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not:limited to, reasonable attorneys” feesy and- (d) takes such action as Lender nuty reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue* unchinged.  Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not upply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial-interest in the Note (together with this Sccurity
Instrument) may be sold-otie or more times withon prior-notice to Borrower, A sale may result in a change in.the entity
(Known-as:the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of: the. Loan Servicer unrelated to o sale of the Note, If there is a change of the Loan Servicer,
Borrower will-be given written notice of the change in-accordance with paragraph 14-above and applicable law. The notice
will state the pume and address of the new Loan Servicer and the address to which payments should be made: The notice will!
also contain any other information required by applicable law,

20, :Hazardous Substances, Borrower shall not ¢ause or permit the presence, use, disposal, storage, or release of any

Huazardous Substances on or inithe Property. Borrower shall not do, nor-allow.anyone else to-do, -anything affecting :the

Property that Is in:violation of any Environmental Law. The proceding tweo. sentenees shialf nos apply to the presence, use, or
storage on the Property o J to be appropriate to normal
residential uses and 10 m @ t; 1S

Borrower shalt pr efideg c%ﬁl'}m) l&"s IgatonC i, /suit or other-action by any
governmental-or reguli Vg m ym;FHl m:l” gy [ abstance or Environmental:
Lmlv of wlllich Borrow N ] It "rl‘ S or RS noORlic | by overnmental or regulatory
authority, that any. rem -r:cnﬂi:uinn of i ‘ﬁ lxiz irglous BR;# e allectivea)c Uroperty -is necessary, Borrower
shall promptly take all neces iy ko .|95Hmé 1 #Lﬂ#?n v ﬁn&ﬁcn lq.n*\f d d

As used in this parairpli 20, "'fh’#l‘lmkwﬁ‘ﬂﬁﬂtjh(ﬁedﬁnﬂﬁﬂﬁnc(l 05 fuxic or hazardous substances by
Environmental: Law anil 15€ following substances: gasoline, krosene, other Mammable or to petroleum: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelyde, a0 radioactive materials.  As
used in this paragraph-20, "Envire L H B erall Maws of the Tetion where the Property is located
that relate to health, safety or envirghiiental profection,

NON-UNIFORM COVENANTS, Borrower i Lender further covetiant <1 arec 4 follows:

21, Aceeleration; Remedies. Lender shall ¢ive notice to Bos wer prior toaeeeleration: following Borrower's
breach of any’covenant or agreement in this Se city-Instrament (hut not priorto acceleration under paragraph:17
unless applicable law provides othersise). The notice shal neeify: (i) the defanlis () the action required to cure the
default; (¢) o date, not Jess thun 30 davs from the date thenotice is given to Boreower, by swhich the default must he
cured; and'(d) that failure to cire the default ompor: before théxaat@ specifieanin the notice 1ay result in-aceeleration of
the sums secured by this Security. Instrument, foreclos wzndicial proceeding and sale of the Property. ‘Fhe notice
shall further inform Burrower of the right to reinsts steration and the right 16 255¢r1 in the foreclosure pro-
ceeding the non-existence.of i default or any others wer to aceeleration aud foreclosure, If the default

gl

is-not cured on-or before the date specified in s ﬁ IS option may e imediate payment in full
of all sums secured by curily Instrument 5 Sdeanand and oy (s this Security:Instrument
by judiéial proceeding shrali he entitled RISES incurred ip he remedies provided in
this paragraph 21, inc) s limited to, ré EOCYS' fees s ¢ dence,

22, Release, Up: WSS SecurtaybiapiisSecurity 1isip hall release this Security
Instrument without char;
23, Waiver of Valuadion and Appraisiment. Borower waives all nghit of vaduation and appraisement,
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24, Riders to this Security Instroment. I8 one or more siders e exceuted by Borrower and recorded together with
this Security Instiment, the covenants and agreements of cach such rider shall be incorporated ioto and shall amend and
supplement the covepants and agrecmens of this Security Instrument as i the riderts) were o part of this Seeurity Instument.

[Cheek applicable box(es)]

‘ [(‘uml(mlinium Rider

D Planned Unit Development Rider

E(; Adjustable Rate Rider
[_—_: Graduated Payment Rider
E Balloon Rider

,_X_: Other(s) [specify]

D Rate Improvement Rider

{_J -4 Family Ridet
I_] Biweekly Payment Rider

D Second Home Rider

Rider To Delete and Substitute Non-Uniform Covenant

BY. SIGNING BELOW, Borrower nceepts and agrees to the terms and covenants contained i in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it,

Witnesses: ,
f—
— Documeg LY U2 (Seal)
Jo in Sa -Bormower
NOT OFFICIAL! "~
. . i : /
This Document is th Lty of - v (Seal)
the Lake County Révwsdentos -Bortower
—— (Seal)
-Borrower
(Seah)
} -Borrower
STATE OF INDIANA, b _,f ‘YL_F County ss:

On this 9th lay . O% M:‘x’Y‘C"ﬂ, 719934 f ore me, the undersigned, a
Notary Public in and for mally. .1ppu g’ DIAY \b\aquln Santo ntos as joint tenants
with rights of “survi b as-tenants 1.47 ,

el f lhe[urcgoing instoument.
' . \?‘{’:i‘..« LY
Witness my hand and official seal, N8 il
o ¥ oM FIRE
My Commissi(m‘cxpircs:g/gl%Lake (}CU \C (/ @‘kbU\/ }'L )("‘\. 0 : Z‘"g
Y 4 . ! b ' 1’; . :
County of Residence: Fayd Cowser T e ,‘(ﬂq\,h,“

This instrumment was prepared by:

JEFFREY C STUR, VICE PRESIDENT: :
CITIZENS FEDERAL SAVINGS AND LOAN I\SSOCIANON
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RIDER O DELETE AND SUBg: TUTE. NON=UNJ FORM COVEN

ANT

e LTt S B A AL,

This RIDEK TO DELETE AND SUBSTITUTE NON=~UNIFORM COVENANT s made this

9th day ot  March, 1993 , and is incorporated into amb: shall be deemed to
delete and: substitute Nou~Unifarm Covenant 22 of the Mortgage security
Instrument) ot the same date qiven by the undersigned (Borrower) Lo secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND: LOAN ASSOCIATION OF HAMMOND,
INDTANA: (Lender) of Lhe same date and covering the property deseribed in the
Security Ing ' X ., Lowell, IN746356:

andiP2: 15807-M N ,‘HQCUHiéﬂfTS

In-addition to Lic Edyenidiic onhemeisdhe paapertye @6 iy 1ustrumen L,
Borrower and Lender fupghern covong Aendedlelete Non-uniform Covenant
HELARE GO b e

22, entitled Relvase, (| ] following: "Upon paynent of all sums
secured by this Security Instrument, Lender shall release this security

Instrument. rrowe NN pay LendciFor_oxpOnees i ucurroded releasing the
Security Instrument, @neduding, hat not Mmit to, preparation of payoff
statements, preparation of and proecessing Satisfact Mortagage and

recordation ar filing fec:, "

‘BY SIGNING BELOW, Borrevcey accepts and agrets ko the Lerms and provisions

contained in this RIDERSTO DELEEE AND- SUBSEITUTE NON~UNTFORM COVENANT.

L (Seal)

. (Scal)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A-NOTE WHICH:
CONTAINS A PROVISION ALLOWING, FOR CHANGES. IN THE
INTEREST RATE.- INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

This Adjustable Rate . Loan Rider ("Rider") is made this 9th day of
March , 1993 and is incorporated into and shall be deemed to amend and:
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned: ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
Parcel: 1: 70 undeveloped acres, 159th Ave., Lowell, IN 46356
Parcel- 2: 15807 Morse, Lowell, IN 46356

MODIFICATIONS., In add1t1on to the covenants and agreements made in- the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 6.95%., The Note interest rate
may be increased or decreased on the first day. of the month beginning on
Aprili 1 , 1998-and on that day of the month every twelve (12) months
thereafter, :Each: date on which the interest rate may chanae will be called a
"Change -Date.™

Changes. in 5 (%*;*@ interest rate
index. The: Ind e i gvera e d"-on t. 4 ury. Securities
Adjusted: to: a: C: 2 f ) L .

Before eac ia e, the ‘ote 'o der will calcu > new interest
rate by adding _ 3 ’I*hmlbmumm: Thabe Pﬂﬁpmeﬁltf ex figure is the

most recent Index figureqayail; @lolfast Ble more ‘than 45 days prior
to each Change te. The Not %ﬂl}%der mtyroun i tﬁe new interedt rate to the

nearest one-eighth of one'percentage paint.

The interest rate will not be_changed by more than two (2) percentage
points on any C n?e ate’ The maximum interest rate (MCeiling") charged will
not be more tha 2 % The Note Holder will adjust thé new interest rate

so that the change in the.interest rate will not be moremthan those limits.

B,  LOAN: CHARG
It could be that the'loan secured by the Security Instrument is subject to
law which sets maximum loan chargessandi®hat law is interpreted so that the

interest or other Toan charges coljerted orita be collected 1n Connection with.
the loan would: exceed permitted d5mits. — Ife&his is the case, then: (A) any
such loan charg {1 be reducediby the-amouhi necessary ftr uce the charge
to the permitte nd (B) anyssums already collected Borrower which
exceeded permit s will be vefwadedi to Borrow may choose to
make this: refun ing the prifenpal™owed under r by making a

direct payment

C. PRIOR: IENS

If Lender determines that all or any part of the sums secured by this
Security I[nstrument are subJect to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall prompt1y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that Tien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

Y : e , L
Ve Aenlers (Seal) oelore v oo gz (Seal)

O/Ganyfn Santos Dolores Santos ~

(Seal) (Seal)
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