L_{

. /'7(’;7 CRLeens [~ Ay
> Whihiv§ , Tw. e 39« 1414

i 93016254

" HOME EQUITY REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That Michael .Cowan. .&. Marjorie Cowan

......................................................................................... O Mortgagor') of
‘ . Lake County, State of . I0ddana GG and WARRANT ..o to the
- JNUU ~..... LEVER . BROTHERS. EMPLOYEES. FEDERAL .............................. CREDIT UNION
C"Morgagee™), the following deseribed reat estate in ... Lake.................. .. County, Indiana

LEGAL DESCRIPTION:

The South 42.8-f¢et of Lot 8 in Block 7, Hartman's Gardens Addition to Hessville,
in the City of Hammond, as shown in Plat Book 14, page 22, in Lake County, Indiana,

PIN: #26~34~48-18
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 lammond, IN. 46323 wbject toa first mortgage indebtedness in favor of — Lake Federal Savinpgs
& Loan 7048 Kennedy Avenue Hammond, IN 46323
in the original principal sum of TWENTY. ONE. THOUSAND AND NO/100Q'S=c-mmmm—rmmm e e
Dolluss 21,000.00 yoand Morteagor mortgages all tghts s povileges. interests, casements, and improvements now
altining or hereafter aceruing to the Mortgaged Prenises, including, subjeet tothe clams o the st mortgagee. all rents, issues,
ineome and profits thereol.

This Mortgage is given to sectre the performianee of the provisions hereol and the payment o @ certain home equity lending
agreement C*Agreement™) dated the same date as the date ol this Mortgage and payable to the orderof the . Lever. Brothers
_Employees Federal Credit Union with a Mavimum Credit Limitof . TWENTY | FOUR. THOUSAND .EIGHT
HUNDRED TWBNTY FIVE AND No/ll)glq\'ns(\ 24,825.00 b with interest as therein provided (*Agreement™),
under which the eredit union is obligated to make future disbursements. 5

o

MORTOAGE T 0 (, ,
1o

i




Mortgagor (jointly and severally) and Morgagee covenant and agree as follows:

C Pavn of daval and iepct N . . e HI
_ I layuwll‘(’ of Principal and Interest, Mongagor shatl pay when due allisums and charges, principal and
interest on any indebtedness which mortgagor incurs under the Agreement or: Montgage, Jate charges as provided in
the Agreement, and the principal of and interest onany-Future Advances secured by this mongage.

2, 'Taxes; Charges; Liens, Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributa-
ble to the Mongaged! Premises.

3. Fee Simple Ownership; First Mortgage Restrictions on Second Mortgage: Liens, Mortgagor warrants to
and covenants with Montgagee, that Mortgagor is the fee simple owner of the Mortgaged Premises, subject only to the
first montgage recited-herein, andreurrent taxes and assessments. Mortgagor further. warrants and covenints that the
first mortgage includes no-prohibitions against the Mortgagor's entering this second Nortgage or requirements with'
which-Mortgagor has not compliedibefore entering this second Mortgage. Mortgagor shall promptly discharge any
licn which has priority over this Mortgage unless Mortgagor: (1) agrees in writing to the payment of-the obligations
seeured- by the lien in o manner aceeptable-to-Mortgagee: (b) contests in good:faithithe lien:by, or defends against:
enforcement ofithe lien in; legal proceedings which inthe Mortgagee's opinion operate to prevent the enforeement ofi
the lien or forfeiture oftany part of the Mortgaged Premisess or (¢)secures-from the holder of*the lien:an agreement:
satisfactory to'Mortgagee subordinating the lien:to this Mortgage. If Mortgagee determines: that any«part ofsthe
Mortgaged Premises is subject to a'lien which may attainea priority over-this Mortgage, Montgagor shall satisty.the
lien ordake one or more of the actions set forthsabove within 10 days of: the giving of notice to morgagor ofithe
existence thereol,

4. Repair of-Mortgaged -Premises: Insurance, The Mortpagor shatl keep the Mortgaged l’rc:nisc&in-good
repair and shall not commit waste thereon Lhe Mortgagor shull late insurance in effect at

. . . '/' N A _ Ve V.V‘ ‘. \ .
all times againstloss, ¢ d /DO('fum%ﬂtl’lS'- h windstornror other such

hazards in:such amoun izngee may reasonably require from time (o ¢ 1insurance policies shall
be placediwith-reliable W N@ﬁ‘o @Fhi\é)&ly&]’g!, P s-making all:proceeds of:
such policies payable t Mipggragees andithe Mortgggor as their respective inlgios y appear. ‘Copies of such
policies ofinsurance shallt M(n%m&%‘a} 0 AREEP AN SHic b0 oss seeured hereby s fully
paid. the Lake County Recorder!

I Mortgagor shall fail to m said | rins Moitg: s sole option, may purchase such
insurance coverage, or make said repairs, and all costs assogiated therewith shall be immediately due and payableiby
Mortgagor: il not so paid they shat*be added 1o the bakinee owing ontall obleitions 1o Mortgagee by Mortgagor,
seeured by this Morgiee, Failuresio maintain repairs o1 insurance shall olso-eonstitute defanlt under Paragraph 7,
hereof whether or not- Mogtganee has undertaken topurchase insuranee or make sueh ropairs. Allssuch costs, so
added, shall bear interest at the sanie e as the remaining balince oumstanding on all advinees under the Agreement,
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dafed@ee and Mortgagor otherwise seree in writings insurance
lcvprnpcﬁy;i@n1ugul. I the restoration or repair is cconomically
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5. Application of lnstranee Proceeds, LJI1I?‘$‘7\.~
proceeds shall be applicdy ‘s'mrulinnm'rcpuig‘«?,.ﬁ

feasible and: Mortgag veurity s not lessated. e ruﬁ.sﬁ‘@‘ulinmm’ et iy rconomically feasible or

Martgagee's seeurity w tessoned by suclet@puishefiis e proceeds s [ ed to the sums secured by

this Mortgage and the | ue. inorder of PHOE \.\'lwlhgﬁ)r notthen due axeess paid o Mortgagor,

Mortgagee may act as g [0 .\Im‘lgﬁ@'@ﬁ;@lﬁ; IaRsg. adjusting aims under the insurance
L e

policies and endorsing N ar +d Premises if Mortgagor
fails to timely adjust or seitle, or i Morigagor as abandoned said preinises.,

6. Advancements to Protect Security, Mortgagee may. at its option. advance and pay all sums-necessary (o
protectand preserve the security intended to be given by this Morgage. All sums so advanced and paid by Mortgagee
shall become a part of the indebtedness secured hereby and shall bear interest at the same rate as the remaining
balance outstanding on all advances under the Agreement. Such sums may include, but are notlimited to: insurance
premiums, taxes. assessments, and liens which may be or become prior and senior to this Mortgage as a lien on the
Mortgaged Premises., or any part thereol, and all costs, expenses and altorney’s fees incurred by-the Mortgagee in
respeet of any and all legal or equitable proceedings which relate to this Mortgage or the Mortgaged Premises.

7. Default by Mortgagor: Remedies of Mortgagee. Upon default by the Mortgagor inany payment provided
for herein or in the Agreement. or in the performance of any covenant or agreementof the Mortgagor hereunder, or i
the Mortgagor shall abandon the Mortgaged Premises. or i Mortgagor shall fail to maintain insurance or repairs on
satid premises. orif a trustee or receiver shall be appointed for the Mortgagor or any part of the Mortgaged Premises.
the entire indebtedness seeured hereby shall become immediately due and payable at the sole option of the
Mortgagee, without notice to any signatory hereto, together with attorney s fees and all-costs of collection permitted
by law. and this Mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may continue the
abstract of the title to the Mortgaged Premises or obtain other appropriate title evidence, or insurance upon such title,
and may add the cost- thereofto the principal balanee due, Delault in the tirst morgage by Mortgagor shall also
constitute default herein.




8. Receivership, Upon detimh hereander or abandonment of the Mongaged Premises, Mortgagee shidl, subject
1o the elims of the first Moygagee, iy, be entitled 1o e areceiver appointed by o conrt 1o enter npon, take
possession of and manage the Mortgaged Premises and to colleet the rents of the Mortgaged Premises including those
past due. Allsrents colleeted by the reeeiver shall be applied tirst to payment o the costs of management of the
Mortgaged Premises and collection ol rents, including, but not limited to receiver’s fees, premiums on reeeiver’s
bonds and reasonable attorney s fees, and then 1o the sums secured by this Mortgage. The reeeiver shall be liable to
account only for those rents actually received,

9, Condemnation, The proceeds ofany award or elaim for damages, direet or consequential, inconnection with
any condemnation or other taking of any part of the Mortgaged Premises, or forconveyanee in lieu of condemnation,
are hereby assigned and shall be paid to all: Mortgagees in order of priority, except to the extent:such proceeds exceed
the sums. ofsthe then-existing balance on all indebtedness secured by all-such mortgages, plus all charges, fees,
assessments and costs then attributable to said balanee, whether or notsin.delilt,said exeess proceeds o°be the
propery-of the Mortgagor,

10, ‘Transfer of the Mortgaged: Premises or.a Beneficial Interest in the Mortgaged Premises. If-allior.any

part of the'Montgaged Premises or any interest in itis soldor transferred:without Mortgagee's prior written consent,
‘Mortgagee may, -at its option,require immediate payment in full of all:sums securediby this- Mortgage, and the

Mortgiige may.be foreclosed.

115 Inspection, Mortgagee or-its-agent may. make*reasonible entries upon and inspection of the:Mortgaged
Premises. Mongugcc ghall.oive Martanoor notice atithe time of or-prior to aningnedction

[ ]
12, Future Adval .”Qﬁ&mﬂ&&qm s Mortgage, shallimake
Future Advances to-M:e Qﬂ:@ ity Bengding 4000 chiFuture Advances, with
interest:thercon, shall u »tm ) i PW@I‘ATA

This Document is the property of
13, Non-Waiver; Remiedies Gamdlatlse; Nounigshitibe dodgapbe insthe. cxereiserof any«of itserights

thereunder shall preclude the exereise thereol so long s the Mortgagor is indefault hercunder, and:no:failure of the
Mortgagee to:exercise any ofsits rights h fer shall be deemediawaiver ofssuch rights, or-shall precludetthe
exercise thereof in the cventof o subsequentdeliulthy the Mortgaeorhereuder | e Mori gagee miy enforee any one
or more ofits rights or-remedics hereunder successively-or concuriently

14, Extensions;:Reduetions; Renewalss Continucd' Linbility of:NMortgagor. ‘Ihe Mortgagee, atits option,.
may extend the timefor the pay sithe inde biedness v reducedhe payments thereon : or accept airenewal note or
notes therefore, without consentoliny juniorlign holder, ofwithout theiconsent of: the ortgagorif the' Mortgagor
has:then parted with titlc to the Mongugcd‘l’rcmis" apesuch extension, reduction or renewal shall not affeet the-
priority of this Mortgage o Tmpair the security he pner whatsoever, orrelcase, discharge or affectiin any
manner the personal labilily ofithe Morgagosiy g
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15. Governing L, whility. This Mo Soverned by ()i » jurisdiction inwhich the
Montgaged Premises:i tae cvent that a@y i or clavse of » or.Lending-Agreements
conflict with applicab Net ST IOT ATCCT OtHCT PrOVISIOp 2 or the Agreement which

«an be given effect without the coniiicting provision. ‘to this end the provisions ot tiis Moitgage and the Agreement
are declared to be severable.

16. Notices. Any notices to Mortgagor provided for in this Mortgage shall be given by delivering it by first class
mail: The notice shall be direeted to-the Mortgaged Premises or to such other address as Mortgagor may. have-last
specified by writien notice to Mortgagee. Any notice o Mortgagee shall be given by delivering itor by first class mail:
directed 1o Mortgagee's address stated herein or to such other address as Mortgagee may have last specilicd by-written-
notice to Mortgagor. Any notice provided for in this Mortgage shall be deemed to have been given to Mortgagor or
Mortgagee when given as provided.in this paragraph.

17. General Agreement of the Parties. Allrights and obligations hereunder shall extend to and be binding upon
the several heirs, representatives, successors and assigns of the parties to this Mortgage, When applicable, use of the
singular_form of any word also shall mean or apply:to the plural and masculine form shall mean-and apply to the
feminine or neuter. The titles of the several paragraphs of this Mortgage are for convenience only and do not define,
limit or construe the contents of such paragraphs.




IN Worness Wikior, said Mortgagor has exceuted this Momgage this ..., Ath... dayot .. March... . ... 93,

. . [
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......................................

Signature Signature

Michael Cowan

............................................................ Marjarie.Cowan......................
Printed Printed
STATE OF-INDIANA )
) SS:
COUNTY-OF )
Lake

..................................

..... L4
who acknowledged the execution of the foregoing Real Estate Mongage,

Wirniss My Hanp aND Norariar Searthis o0 000 oo, day of

--------------------------------

. .9{{!/.'{'&/:.('. 1.147.. A //((L{c«f ..................

Signkure , )
s
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‘This Instrument Prepared by: ... Christine M. Rutledge ... ... ....................ccciiiii..
Return o . .ovvvnn Lever Brothers Employees Federal . . . . ... .................... ‘CreditsUnion:
Address. ... 1703; Calumet. Avente. ... WHLEANGy IN:. hB39h: coe. rvrerrrurerrrnnonriireetierinne,
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