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MORTGAGE
THIS MORTGAGE (*Securlty, Instrument®) Is_givenion ... 01/29/93
The'mortgagor Is ... THOMAS E! GRELECKI*and: JANE E GRELECKI " .
HUSBAND AND WIFE (Borrower), This Security Instrument Is glven to
.. INDIANA*FEDERAL BANK:FOR: SAVINGS e which I3 organlzed and’exisling
under the'laws of - THE UNITED STATES OF AMERICA . ,and whose address Is-
808 VALE PARKROAD ... VALPARAISO,-IN 46383 (*Lender’),
Borrower owes Lender the principal’ sum 01 ‘Ninety Three:Thousand- and no/100
Dolars: (u. 3 { 1e'same:date as thls:
Security Instrument! ("N Je pw m ; ré ithdae Bk . due and payable
on March...__..1 his yumen seg}e l;i ende \, it:of the debt evidenced'
by the: No(e,‘wlth Intere _f?ﬁx 1 ‘of all other. sums,.
withInterest, advanced )8 to profect:the secu rﬁme a( he"performance of.
Borrower's, covenants a 'EhSnEMmmﬁmthe\ ) Borrower does hereby
morigage, grant-and convey. {of Lenderﬂgé!;%rﬁ%w m?gﬁj MKE County. Indlana‘
LOT 15 INDlAN w ,31
THE! CITY OF CROWN POINT,-AS’ PER PLAT THEREOF
RECOHI D: IN PLAT‘BOOK 6/ _ 37 | THE OFF
THE RECORDEFR OF LAKE:CO wlTY INDIANA.
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whichhas the:address of _1661*WEST 100TH AVE .. CROWN POINT.
Indiana 46307 (*Property Address");
TOGETHER WITH -all the.improvements now or. hereafter erecled on the property,-and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered: by this Security
Instrument. All of the-foregoing Is referred to In this Security Instrument as the 'Properly.
BORROWER COVENANTS that Borrower Is lawlully seised of the eslate hereby conveyed and has the right to morigage
grant'and: convey the Property and that the Property Is unencumbered, except for encumbrances: of record. Borrower warrants
and wil defend generally the title to the Property against all claims and demands, sublect to any encumbrances
of record,
THIS SECURITY INSTRUMENT combines -unlform covenants for natlonal use and non-uniform covenants with limited
varlations by |urisdiction to constitute a uniform security instrument covering real property,
INDIANA.-Single Famlly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 0
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of-and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) equal to one-tweitth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yearly leasehold payments or ground renis on the Property, If any; (c) yeariymézéi'd or property Iinsurance premiums; (d)
yearly flood Insurance premiums, if any; and {f) any sums payable by Borower to Lender, In accordance with the provisions of

. paragragh 8, In lieu of the payment of mortgage Insurance premiums. These items are called "Escrow llems.” Lender may, at any.

time, collect and hold Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time,
12 US.C. 2601 et:seq: ("RESPA"), unless another law that applies to'the Funds sels-a lesser amount. If so, Lender may, at any-
time,“collect and hold -Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds-due on the
basls of current data and reasonable estimales of expenditures of future Escrow ltems: or otherwise in accordance with applicable
law.

The Funds shall be held:In an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including-Lender If Lender Is such an Institution) or in.any Federal Home Loan Bank: Lender shall apply.the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying-the Escrow Items, unless Lender pays Bomower Interest on-the Funds and applicable law. permits Lender
to-make such a: charge. However, Lender. may require Borrower. to pay a one-time charge lor an independent real estate tax
reporting. service used by Lender in:connection with this loan; unless applicable law provides otherwise. Unless an
agreement:is made or applicable law requires interest to be pald. Lender shall not be:required to pay Borrower any Interest
or eamnings on the Funds, Borrower and:Lender may agree in writing, however,ithat-interest'shall be:pald on the Funds.
Lender. shall glve to Borrower, without charge, an annual accounting of the-Funds: showing: credits and’debits-to the Funds.and
the purpose for which each deblt to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Security Instrument.

If the amount-of the Funds held by _Lender exceed the amounts, permitted-to be:held by applicable law, Lender. shall account to
Borrower for‘the. exces: ; f the:Funds . held by.

Lender at:any time Is n y mem ' l;ndm 8 In writing, and*In" such
case-Borrower shall pa' v amount necessary 10 make n | ency. B iake up the deficiency In:
no more’ then twelve mi i€ N?é@sﬁbﬁ; 'QJ M'

Upon payment | 4l sums secured By 1his | ; ghail prow ind to
Borrower. any-Funds held by LefBdfail B@mm;isrﬂhehﬂ'p(q'yeﬂyllﬁf Lender prior to‘the
acquisition or sale of the Property, shaqig?lﬂa!{#ne &e{g ﬁ{}L{eﬁé % (t)hlqﬂ%erql acquisliion o¢ sale as a credit

agalnst'the.s_ums secured by this: Security. Instrument.
3. Application of Payments. Unless applicable law provides olherwise, all payments rccelved by Lender under

paragraphssi and:2 shall be appfied: first, to'any | yment eharges due‘under acond, icf amounts payable under
paragragh 2; third, to Interest due; fourth; to principe! due; and'last, to any (ate charges:due under the:Note,

4. Charges; Lians. ower shall pay c/l laxes, assessmen!s, charges, fines and imy ltions: atiributable to-the
Property which: may -attain: priority over.. Securlty Instrument, and leasehold paymenis-ci-ground: rents, if-any. Borrower shall pay.
these-obligations In tHe mariner provided In paragraph 2;-or If-not paid In that manner, Borower shall pay them on time directly to
the person owed. paym! Boni¢ hallpromptly furnish to:keriderall natices of amountsto be pald under this paragraph, if

Borrower makes these poyments. directly, Borrower shall promptly-fumish to Lender recelpts evidencing the payments,
‘Borrower-shall promplly discharge any llen which hag pidurty, over this Security Instrument unless Bomrower: (a) -agrees
In.writing to the payment.of (he obligation secured by«!ﬁ&f Vet dnoas aner acceplable to Lender: (b) contests In good faith the:llen

by, or defends agalnst rcement ofithe lien In, leg§ ﬂ?oceedlngs w;mn in: the Lender's oplnion rate to prevent the  enforcement
of the lien; or:(c) secur the holder of the lieriaf agreament Selislestory to Lender subor 3 the llen to:this Security
‘Instrument., If'Lender ¢ that any part of thfé;,Pi’éberty is éuhfec,tﬁo a llen which ma ority- over this §ecurity
Instrument, Lender may ~a nolice tdeni'lfi"".gg"m,el_ﬂfzq.;_'epgfﬁwer shallisatisfy ke one or more of the
-actlons: sel forth above fthe qiving of NEMBEHAED

5. Hazard ot al ‘or hereafter erected.on

the. Property Insured agalnst loss by fire,- hazards Included within the term “extended:coverage™ and any. other hazards'Including floods
or flooding; for which Lender requires Insurance. This Insiirance shall be maintained In.the amounts and for the periods that Lender
requires, The insurance carrler providingithe Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, IfiBorrower falls to maintain coverage: described above, Lender may, al:Lender's optlon, obtain coverage to-protect
Lender's: fights: in the Property. In accordance wllh=paragraph-7.

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause., Lender.
shall: have the right to hold the policles and renewals. If Lender. requires, Borrower shall promptly give to Lender all recelpts: of
pald premlums-and renewal notices. In the event ot loss, Borrower shall give prompt notice to the insurance carrer and Lender,
Lender may make proof of loss If not made promptly to Borrower,

Unless Lender and Borrower otherwise agree In:wriling, Insurance proceeds shall-be applied-to restoration or repair-of
the Property damaged, if the restoratlon or repair Is economically feasible and Lender's security Is not lessened. If-the restoration
or repalr Is not economically feaslble or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, !f- Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrer has offered to seltle a clalm, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or. to pay sums secured by this
Security. Instrument, whether or not then due. The 30-day period will begin when the notice Is given, ”

Unless Lender and Borrower otherwlse agree In wriling, any application-of proceeds 1o princlpal shall not extend or postpone:
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, Il.under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender fo the exient of the sums secured by this Securlty Instrument immediately prior to the

acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's princlpal residence
within sixty days after the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default it any foreiture action or proceeding, whether civil or criminal, Is begun that in Lender's good falth
Judgement could result In forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actlon
or proceeding to be dismissed with a ruling that, In Lender's good faith determination, precludes loreiture of the Bomower's
Interest In the Property or other material impairment of the llen created by this Security Instrument or Lender's security Interest.
Barrower shall also be In default if Borrower, during the loan application process, gave materially false or Inaccurate Information
or siatements to Lenders (or falled to provide Lender with any material information) in connection with the loan evidenced by the
Note, Including, but not limited to, representations concerning: Borrower's occupancy of the Property as a princlpal residence, |
If this Security Instrument Is on a leasehold, Borrower shall comply with'ali the provisions of the lease. If Borower acquires
fee title to the Property, the leasehold and the fee title. shall not merge unless: Lender agrees to the merger In writing. ‘

7.:Protection of.Lender's Rights:in the Property, f Borrower falls to perform the covenants and agreements |
cantalned:in this Security- Instrument, or there s a legal proceeding. that'may significantly affect Lender's rights in the  Property |
(such as a proceeding in:bankrupicy,’ probate, for condemnation- or forfeiture or 10.enforce laws or regulations), then-Lender may-do ‘

\
\

and pay. for whatever Is necessary to protect the value of the Property and Lender's rights. In"the:Property, Lender's actions may
Include paying any sums secured by a tien which.has.priority over-this Security Instrument, appearing In: court; paying reasonable:
altorneys’ fees’ and entering;on the Property to make repairs; Although Lender may take action under this: paragraph 7, Lender
does no! have to do:so,

Any amounts disbursed by-Lender under.this paragraph 7 shall become additional: debt: of Borrower secured: by this: Security.
lnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall he -nayable, with.Interest, upon.notice from Lender to Borrower requesting payment.
ng the loan secured by this

8. Mortgage JAender required'mortgage insurance s
Security Instrument, Bo t B@eumea]\]t tienorigag ftect, Il,‘for any reason:
the mortgage:insurance aulrediby. Lender lapsed:or ceases:to-be In-effec!, Bo say.the premiums:required to:
o covaage st 1 11 QEHdboe T Byl el oo <.l eaen o
the cost lo Borrower. 0 mi%\:fi\ncefprevlously In effect, from:an altemate morigags ~approved by Lender, f
substantlally equivilent mortgagadh %Hm%EMﬂhgommw 18c e each month-a sim equal to

one-twelfth of the yearly mojtgage Insdrknee preriium @@ﬁmARWQMﬂe Insurance coverage lapsed or ceased 10

be-In effect, ‘Lender will accept, use and relain inese paymenis &S a loss reseve In lleu of morigace Insurance, Loss reserve:
payments mayno longer be required, at the option-ofl ender, I mortgage Insurance coverage (in'the amount and.for the period:

that'Lender requires) provided by an-fisurer appioved by-Lender agals becomes evalasie 1 Is abialned, Bomower shall‘pay
the premiums requlred 1o malnteln morigage insurance In eflect, o 1o provide a'loss reserve, untll the requirement: for
morigage insurance ends in BCCOId: > with- any writlen agreement between Borre d-Lender or applicable law.

9.-Inspectio Lender oriits agent may make reasonable entries upan - and inspections of the Property, Lender
shall: give Borrower. notice at the fime of or /prior to an Inspection ‘specifying/reasonable cause for ! Inspection,

10. Condemnation. roceeds of. any award or ¢ ‘damages, direct:or consequentlal, In connection with any"
condeimnation or other 1aking of any part of the Property, or for_conveyance In lieu of condemnatlon, are:hereby assigned and shall

be paid to:Lender.
In the-event:of total 1aking of ‘the Property, thgihideeedsistal e applied 1o the sums secur I'by this. Security instrument,

whether ar not then du th any excess pald to Bpirbwer,—In-tha gvent of a partlal taklng of In operty. in which. the fair market,
value of the Property | iy befare the taking 7Slequalta 'or grealér-than the amount of i 3 secured by this Security-
Instrumentiimmediately taking, unless’Boreower and/Lender otherwise agree In sums secured by this §ecurity~
instrument: shallibe rec nountof the proceedsrmuatiinlied-by the following1 ie_total amount of the

sums secured immedia Ing, divided by (b)¥Hietiair market value ofA diatety before the taking.

Any balance shall be I 0 alr market value of the
Property. Immedialely betore the-taking is:less than the amount of the sums secured immediately before.the taking," unless: Borrower
and Lender. otherwise agree in writing or unless applicable law otherwise provides, the prdégedé shall be applledito the sums
secured by this: Security*Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or. if,-after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle a clalm.for damages,.Borrower falls to respand to- Lender. within 30 days after. the date the notice Is: given, Lender Is
authorized-fo collect and apply the proceeds, at its option, elther to restoration or. repalr of the Properly or to the sums secured by
this Securlty Instrument, whether or not.then due.

Unless Lender and Borrower otherwise agree In writing, any application of praceeds to principal shall not extend or post-
pone the due date of the monthly. payments referred to In paragraphs 1 and 2 or change the amount of:such payments,

11.. Borrower Not Released; Forbearance By Lender Not a ‘Walver.. Extenslon of the time-for payment
or modification- of amortization of the sums secured'by this Security‘Instrument granted by Lender to any successor In interast of
Borrower shall not: opetate to release the llabllity of the- original Borrower or Borrower's successors in Interest. Lender shall'not
be required to commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modify
amoiization of the sums secured by this Securily Instrument by reason of any demand made by the otiginal Borower or Borower's-
successors In Interest, Any forbearance by Lender In exerclsing any right or remedy shall not be a walver of or preclude the exercise
of any right- or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;-Co-Signers. The covenants and :
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the :
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who- co-signs. this :
Security Instrument but does not execute the Nole: (a) Is co-signing this Security Instrument only fo morigage, grant and convey
that: Borrower's Interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums {
secured by this Security Instrument; and {c) agrees that Lender and any other Barrower may agree to extend, modlfy. forbear or make :
any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. )i the loan secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecled from Borrower which exceeded permitied limits will be retunded to the
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14, Notlces. Any nolice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borower, Any notice provided for in-this Security
Instrument shall be deemed:to have been given to Borower or Lender when given as provided In this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction In which the Property Is located. In the event that any provision or. clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not- affect other provislons of this Security Instrument: or the Note which can be
glven effect without the conflicting provision; To this end the provislons of-this Security Instrument and the Note are declared:
to be severable.

16, Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this: Security, Instrument,

17, Transfer of the'Property. or:a Beneficial Interest in -Borrower. Ifall or any part of-the Property or any.
interest In‘lt Is sold or. transferred. {or It a:beneficlal. interest In:Borrower Is sold or. transferred ‘and ' Borrower Is not’a natural person)
without Lender's prior written: consent, Lender may, at its option, require Immediate payment in full of-allisums secured by this
Security Instrument, However, this option-shall-not be exercised by Lender if exercise is prohibled by federal'law as of the date of
this-Securlty. Instrument,

If- Lender exerclses this option, Lender shall give Borower notice:of acceleration. The nolice shall’‘provide a period of not!
less than 30 days’from'the date the notice Is delivered or malled within which Borrower must:pay all sums secured:by. this: Security
Instrument. ‘If Borrower. falls 10. pay these sums-: prior to the:expiration- of this perlod,Lender may ‘Invoke any remedies pemitted by
this Security. Instrument

18. Borrowe 1:1 J?g? éﬁ rﬁﬁsﬁm shall-have the right to have:
enforcement’ of this Sec i discontmtied al*a m fer: of such other period as applicable.
law may- specify- for relr b gmm E“rmxm)ﬁ' al | in"this Security:Instrument;: or
(b):entry of a:Judgment g 1hls Secunty Instrument, ' that Boirow e /s Lender allisums: which then.
would’ be due under this Sectri ElisinamEn @adhihaiNeta hadine Jage ﬁb’lﬁw:‘pf gs any-default of:any-other covenants
'cur@ nstmmeal."‘.lnqudlng, but not limited to, reasonable attoreys®
L

or agreements; (c) pays 4ll expenses: edrin_enf rc(g%lhls S
he Take Gounty, SEUTE A e Tlen of this Secuity Instrument, Lender's rights:

fees;-and:(d) takes’suc ction as-Lender‘may: reascnably. require-1o .
In-the. Propérty:and'Borrower's obligation 10:pay the'sums:secured by. this Security Instrument shall continue unchanged. Upon

reinstatement by :Borrower, this § 1strun obligal cured he I'vemaln fully effective as If no;acceleration
had occurred: However, {hls righ! to reinslale shall not apply In-thie‘case of-accelcration under-paragraph:17,

19. Sale.of.Note; Change of Loan Sarvicer The Note or a partial injerest In the Note {together with
this. Securlty Instrument) may. be sold.ane or more imas without prior notice o’ Borrawer, A sale may result In a change'in the entity.
(known as the *Loan’Servicer®) thal collects monthly payments )e:under. the°Note and‘this Security. [nstrument, There:also may be one
or. o charigés of the Loan Servicer unrelated 1o, sale’of the Note: |1 tiere Is o change of the Loan Servicer, Bomower. wil be

given wrliten notice of | change In qq;:’drddnc‘é wlth: paragraph; 14:above and”applicable law, The notice will state the:name and
address. of the new. Loan Servicer and:the address to whichvpHéiments should be made. The:notice will:also contain.any.other

information required by applicable law.
-20. Hazardous Substances. Borowgrshall not calisés: pemit the presence, us€, disposal, storage, ‘or release

of any Hazardous Subs an or In the: PropertymEorrawer shall adkdo, nor allow anyone do anything affecting the Property
that is-in violation of ar senia! Law, The preceding-iworsentenses: shall not apply sence, use, or s!gfggb on the
‘Property of small quan fous Substancesdhalraie: gengralliyrecognized to be 0. normal reslidentlal uses and
‘o malntenance of the

‘Borrower. shall v or-other action'by any

governmental or.regulatory_agency or privaie party Involving the Property and any Hazardous Substance or Environmental Law of which
‘Borfower has actual knowledge, |f Borrower leams, or Is notified by any govemmental or regufatory authority, thatiany removal

or other remediation: of ‘any Hazardous Substance affecting the Property is necessary, Borrower shall: promptly take all necessary
remedlal actlons In accordance with Environmental -Law,

As used'in this: paragraph 20, *Hazardous Substances" are those substances: defined as toxic or-hazardous ‘substances
by Environmental‘Law and the following:substances: gasoline, kerosene, other flammable or toxic petroleum products;. toxic pesticides
and herblcldes; volatlle solvents, materials containing asbestos or. formaldehyde, and radioactive materials, As-used In-thls
paragraph: 20, *Environmental Law"-means federal‘laws and laws of the Jurlsdiction where the Property Is located that relate to
health, safety or-environmental-protection.

NON-UNIFORM . COVENANTS. Borrower and Lender further covenant and:agree as follows:

21, Acceleration; Remedies. Lender shall give- notice:to: Borrower prior to acceleration
following Borrower's breach of any covenant or.agreement. in this Security Instrument (but not
prior.to acceleration:under paragraph 17 unless applicable law provides otherwise). The. notice
shall. specify: (a) the default; (b) the action required:to cure the default;:(c):a date, not
less than 30 days from the date the notice Is given.to Borrower, ‘by which:the default must: be
cured; and (d):that failure to cure the default on or-before-the date specified in the notice
may result-in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower-of the
right to reinstate:after. acceleration and the right to assert in the.foreclosure. proceeding the
nonexistence of a default.or any other defense: of Borrower to acceleration and foreclosure. If the.
default Is not cured on or before the date specified in the-notice, Lender at'its option may.require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may foreclose this Socurlty Instrument by: judicial proceeding. Lender shail be entitled to-
collect all-expenses Incurred in"pursuing-the remedies provided:in this paragraph 21, Including, but
not limited to, reasonable attorneys’ fees:and'costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
without charge o Borrower,

23, Walver.of Valuation: and"Appralsement. Borrower walves all right of valuation and sppralsement,

24, Riders to this Security Instrument, If one or more riders are executed by Borrower end recorded together.
with' this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and-
supplement the covenants and agreemenis of this Security. Instrument as if the rider(s). were a.part:of this Security Instrument.
(Check applicable box(es))

[X]} adjustable Rate Rider [ 15 condominium Rider 24 Famlly Rider
b Graduated Payment Rider f Planned Unit-Development Rider
DLOther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the'terms and covenants contalned'in this Security Instrument
and in any rider(s) executed by Borrower and recorded with It:

508

(Seal [N =
‘Borrdwer. THOMAS: E GRELECKI:

Document’is © i
o I NFTOFFTCTAT

This Docume is the property of
the Lake County Recorder!

COUNTY-OF _LAKE

1, - --Lori. S. Monahan: , @ Notary Public In and'for sald county andistate, do hereby certifythat:
THOMAS E GREL! Kitand JANE: E""""""'“" HuShandsand wite . personally appeared
‘bafore. me and Is"(are) known'or proved to meterbe thespersen (s} who, belng lnformed of tha €ofitenis of the foregoing:instrument,.
‘have:executed same, and acknoy/cdged!sald Instrument:lo be, their ___ free and voluntary act and deed and'that’
(his her, thelr’
they -executed sald instrufient for the purposes and uses thercin set (orth,

(he, she.'they) .,
Waner my* han?jah'a oliclal seal this__.01/29/93

St g .
: My Commls‘slonr Expqu' Y 07%412/95

Pl :
-County .of,' resxd s: Porter

AN M (SEAL)

an

: \.\‘

L

TS Instrument Was pr M LlSAB\[Ai!GHN YA ,
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THIS ADJUSTABLE RATE RIDER Is made this

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

01/29/93

, and Is incorporated into and shall be

deemed to amend the Mortgage, Deed of Trust or Security Deed (the *Security Instrument*) of the same date given by

the undersigned (the *Borrower") to secure Borrower's Adjustable Rate Note (the "Note*) to

INDIANA FEDERAL BANK FOR:SAVINGS

the property described in the Security Instrument and located at:

1661 WEST 100TH’AVE

(the *Lender*) of the same date and’covering the

CROWN POINT, IN 46307

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN‘THE INTEREST RATE AND;THE
MONTHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT. THE BORROWER'S ADJUSTABLE INTEREST
RATE- CAN: CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY:

(Property. Address):

ADDITIONAL COMMENTS. -In addition 1o the covenants and:agreements made In the Securlty Instrument; Bomower and
Lender further covenant and agree as:follows:

A. ADJUSTABLE RATE AND:MONTHLY PAYMENT. CHANGES

The Note:proyides: for an:initial interest rate of 7.250
Interest rate and the monthly payments, as follows:
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(E) Effective Date of Changes:

My new. interest rate will:become effective on each Cha
beginning on the:first monthly. payment: date alier the-Change D

(F) ‘Notice of'Changes

Tha Note Holder will deliver or mail to me a: nofice: of any changes in-my adjusta
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8. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST:IN BORROWER

Transler of the Property or & Beneficlal Interest In Borrower.

ho wiil answer any questions:|'may have regarding the:notlice.

It all or. any part of the Property or any Interest In:lt Is

sold or transferred: (or If a-beneficial interest In Borrower is sold:or transferred and Borrower, Is not a natural person) without

Lender's prior written consent, Lender may, at ils optlon,

raquire Immediate payment In full of all sums' secured by this Security

Instrument, However, this option shall not be exerclsed by Lender i exercise Is prohibited by federal law as of the date of

this Security Instrument.
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Lender also shall not exercise this. option it: (a) Borrower causes lo be submittedto Lender Infor-
s lf'a new. loan were being made to the transferce; and (b)
Impalred by the loan assumption and that the 1isk of a breach




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender also may require the transferee 1o sign an assumption agreement that Is acceptable to Lender and
that obligates the transferce to keep all the promises and agreements made in the Note and In this Security Instrument,

Bomrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

1 Lender exercises the option 1o require immediate payment in full; Lender shall give Borrower notice of acceleration. The
notice shall:provide a period of not less than 30 days from the dale the notice is delivered or malled within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior 1o the explration of this
period,-Lender may Invoke any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

BY SIGNING BELOW,-Bomower accepts and agrees 10:the terms and covenanis contalned In:this Adjustable Rate Rider.

d{éﬁ”_’_’d_f/_(i//ldc’(r@‘ (Seal):
THOMAS,E: GRELECKI: 7 Borower

¢ e)/l'.-(’ s c’f(—/ea/u)_(mo
JANE i7 GRELECKI Bommower
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