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MORTGAGE ¢ s

THIS MORTGAGE ("Sccurity Instrumcnt”) is givenon  0CTOBER 26TH, 1992 i

The morgagor is _
RONNIE D, SMIT : J
_ ’ B BCW&M ‘i&"b W surity Instrument is given (o
INDEPENDENCE: O BT C A '
‘which is quanizpd and gA mmmTNAm vand whose address is
300 GALLERIA O'' 10 "THiGs JOUTHEIAIBnMEs B83property of

‘ _ the Lake County RWM b’orrowp’ro, Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND SEVEN HUNDRED FIFTY 'AND: NO/1(

Dollars (U.S, $ 138} 750" )1 i evidenced by Bomowcr's noic dated he same- date as; this Security
Instrument ("Note"), which provides.for monthly payments, wilhinthcull deblyifinotipaid carlicr, duc and | spayable on
NOVEMBER 1sT, 1999 .This Security Instrumont:securcs to:Lender: (2) thie repayméiit of the debt'evidenced:

by the'Note, with'intercst-and all sci 1S, exten 18 and modifications of the Noic; (b) the payment of all other: suimis; with;
mtcrcst,‘ advanced'undc aragraph 7 to: protect the sceurity. of (his Sccurily, Instrument; and (c) performance of Borrower's;
covenaiis and agreemen (s und this Airity Instrument an the Notc,-For this: purpose, Borrower:does hereby: mortgage,

{ grant and ‘convey to Lender the following described jroperty locaicd in LAKE
[ Lot I, ‘County,Indiana:-
5 A RESUBDIVISION THRU
63 IN BLOCK I, AN UITON
TO THE TOWN OF T BOOK 69
PAGE 47, AND A IMBER:
) OF'.

S, 1990: AS DOC
AMENDMENT RECO
OFFICE OF THE

k&%%% THIS INSTRUMENT IS BEING RE-RECORDED' TO ADD LOT 1, IN
THE. LEGAL DESCRIPTION #*%k#k

Q86336 804 634 |

%W e T AN

which has the address of 237 N, LILLIAN :ST. GRIFFITH
[Street]): [Ciry)
‘Indiana 46319 ("Property Address');
; {Zip Code]
; INDIANA -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90" (page I of 6 pages)
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TOGETHER WITH all the improvements now or hereafter erecicd on the property, and all cascments, appurienances,
and fixtures now or hercafier a part of the property, All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS :that:Borrower is lawfully scised of the estate hereby conveyed and has the right to -

mortgage, grant and convey the:Property and:that the Property is uncncumbered; exceptfor encumbrances of. record,
Borrower warrants andwill: defend: gencrally the' title 1o the Property. against all claims and-demands, subject to any
encumbrances of record,

_THIS SECURITY INSTRUMENT combines: uniform covenants for national usc and :non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. -Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
-principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note; until the Note is paid in full; a sum ("Funds") for; (n) ycarly
taxcs and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold:
payments or.ground rents on: the: Property, if any;(c) yearly hazard or property -insurance premiums; (d) yearly- flood!
insurance premiums, if-any; (c):yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower tos
Lender, in‘accordance with the nravisione of naragranh 8 in lion:of the payment of mortzape insurance prcmiums. These:
ilems are called "Escrq ‘ ot to exceed the maximum.

amount-a ‘lender for a d 4]2 ath 11 %r%;. Ve unt undér the féderal Real:
Estaut? ScmlUcr:\hcnt Prclx of 197 ﬁ%\ I 1?0 Neh12 L et seq. ("RESPA"), unless:
another law that appli Gk % u W, 1! ahy lect and hold: Funds in an:
amoumbrltot o exceed mgﬂmmmxm > basis- of current data and:
rcasonable cstimates o sndayages of fwture Escr orgtherwise i hiapplicable law,

The' Funds: shall; be J1 Ihﬂ%yﬂmmmmm& agency, instrumentality, or-entity

(including: Lender,:if Lendcris such glyiaslitysbng of fill HomedbanBank, Lendcr shall apply.the Funds to pay
-the Escrow ltems, Lendcr may not charge Borrower- for holding ‘and:applying the Funds, a: jally analyzing the escrow
account, or verifying. e Escrow liems, unless“Lender pays Borrower interest-on the Funds and-applicable law permits
‘Lender to’make such-a charge, or, L y-requirc Borrower 0'pay a one-Ume charge:for an'independent real
estale tax reporting scrvice used by Leader in conrcotion with Uiis 16an - unless applicablc law provides otherwise, Unless én
agreement:is made or applicable law requises intercst to be paid, Lender shall not be requised o pay Borrower any interest
or carnings on the Funds, Bomowcr and Lender may agree in writing, however, thav interest shall be,paidion’the' Funds.
Lender shall give to Borrower, withoui charge, an ainual accounting of the Funds; showing credits-and debits to-the Funds.
and ‘the' purpose for- which each debit 1o the Funds was mode: The Fuads arc pledged as additional seSirity for allisums:
secured by this Security [nstrum

_If the'Funds held' by ‘Lendér exceed the amounts permilicd:16°be held by applicable 12w, Lender shall: account to-
Borrower for the excess Funds in accordance with the ceqisiements of applicable law. If the amount of the:Funds held by
Lender at any time-is not sufficient to pay the Escraw Nedt wiotadue, Lender may so notily Bomower in writing, and, in
such case. Borrower shall. pay-to Lender the amgiiny necessary i gnake up the deficiency, Borrower shall make up the

deficiency in'no'more hwelve monthly paymesits/ at liender's sa¥ciiliscretion.

‘Upon payment.in' all sums sccured by-#his Security Insriment; Lender shall y refund to Borrower any
Funds held by Lender. paragraph 21, Leader'sholacquife’or scll the Properl prior-to the acquisition or
sale of the: Property, s y. Funds: held by Lendezarithestime of acquisiti a credit against the sums
seciircd by this Securit {MDIANY

3.. Application of sszapplicable | id herwis ceivedgby Lender’ under.

paragraphs:1 and 2 shail be applicd: {isy,' o any prepayment charges duc unider the Noig; sccond, to amounts payable under
‘paragraph 2; third, to interest due; fourth, to principal duc; and last, lo any late charges diic under the Note,

4, Charges; Liens, Borrower-shall pay-all txes,. assessments,, charges, -fines and impositions-attributable to the
Property which may attain priority aver this Sccurity Instniment, and leaschold payments or ground:rents, if any. Borrower
shall pay dlcsc"oblligzit_ikons_iq;(@g_ manncr provided'in paragraph 2, or if not paid in-that manner, Borrower shall pay them on.
time dircctly. 10" the person.owed payment. Borrower. shall promptly . fumnish to Lender all notices of amounts to be paid:
under thisi paragraph. If Borrower makes these payments directly, -Borrower shall promptly furnish- to:Lender. receipts:
evidencing the payments.

Borrower shall promply discharge any licn-which has priority over this Sccurity Instrument unless Borrower: (a) agrees:
in writing.to the payment of the obligation secured by the licn'in a manner acceptable to Lender; (b) contests in- good faith.
the licn by, or defends against enforcement:of the licn: in, legal’ proccedings which-in-the: Lender's opinion operate to.
prevent the enforcement of the licn; or-(c) secures from™ the holder of the licn~an=agreement satisfactory to: Lender
subordinating the licn"to this Security Instrument. If-Lender determines that any part-of the Property is subject to:a lien.
which-may.attain priority over. this Sccurity Instrument, Lender may_ give Borrower a notice identifying the lien., Bofrower
shall satisfy. the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

S.. Hazard'or Property Insurance. Borrower shall keep‘the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods -or flooding, for which Lender requircs insurance. This: insurance shall: be maintained in the amounts-and
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any condemnation or other. takin
assigned and shall be paid w0 Lender,
In the event of-a total: 1aking of the Property, the proceeds shall be
Instrument, whether or not then due, with any excess paid 0 Borrower,
which the fair market valuc of the Property immediately before the taking
secured by this Security Instrument immediately before the taking,
the sums secured by this Security Instrument shall be reduced by
fraction; (a) the total amount of the sums sccured immediately. bef
‘Property immediately before the taking, Any. balance shall be p
Property in which the fair market value of the
sccured immediately before the taking,

sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and:Borrower otherwisc agree in-writing, any application of proceed
ms‘pone the due date of tha maonthly nayments raforrad to-in naraoranhe 1 and2 or.chance

11, Borrower Nof
modification of amorti
of: Borrower shall not
shall not be required: |
otherwisc modify- am
original‘ Borrower or I

o/ X
o
J

e By Lender Not a Waiver, 'E
I;)qmp yiumes: 2
acase the Tiability of the original:Borrower ¢or n

[ NEITEIIEPARS, -

o ini fi . n %
not be a waiver of or preci %mm%%m%m e

- 12, Successors an¢
Security Instrument sh
paragraph+17, Borrow
Instrument but docs n
Borrower's: interest in
sums secured by this §
forbear-or makejany:
Borrower's conscnt,

13, Loan Charges
charges, and that law i
with the loan exceed W
the charge to the perm

-refunded o Borrower, 1.

a dircet payment 10 Bo
;prepayment charge unc

147 Notices. Any
mailing-it by first: cla
Property Address or a
first class mail to:Lenc

signs Boiﬂlﬂhﬁn SeveraLiapilife cosighe! The cove
bind and-bencfit the successors and’assigns of: Lender and: Borrower
i'covenants and agreements shall be joint'and several. Any Borrowe
Xecute the Notsiia) is co-signingihis Instrus 0 Mo
3:Property under the terins of this 'S ceurity Instrument; (b) is not pei
ity Instrsment; and (c) agrees tha: Lender and‘any other Borrower s

e LRVt
v

commodations : with regardito the - .crms of < this Security. Lastrumer
Ifsthc  [oan sccured by, (his:Securily Tastnrmcatiis subjectito a law
nally i led s0 that thc interest os loan chargcs collected or.

crmitted‘limits, then:-(a) any suchi'loan charge shall be reduced by the
1limit; and (b) any. sums alread¥gatiécicd from'Borrower which exce
ler may choosc to make it sefaind b feducing the principal owr:

£

wer. f:a refund reduces principal, the redgetion will be treated a5 o o

rrower providad for-in. this' Sceurity Instrument shaf
less applicablefliviean)es wssfof-another method
o5 Borrower. desigimaesvoiincice to:Lendcr,
=] herein or any. Giieraidress Lender desi

g of any part-of the Property, or. for conveyance in licu of condemnation,

'

are hercby

applied to the sums secured by this Security
In the cyent of a partial taking of the Property in
is equal to or greater than the amount of the sums
unless Borrower and Lender otherwise agree in writing,
the amount of the proceeds multiplied by the following
ore the waking, divided by (b) the fair market value of the
aid to:Borrower, In the event:of-a partial taking of: the
Property immediately. before the taking is less than the amount of the sums
unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums sccured by this Sec
are then due. i

If the Property is abandoned by Borrower, or if, afier notice b
an award or scltle a claim for damages, Borrower fails to respond
Lender is authorized to collect and apply the proceeds, at its option;

urity Instrument whether or not the sums

y Lender o Borrower that the condemnor offers to make
to Leader within 30 days after the date the notice is given,
eithier to restoration' or repair of the Property or to the

s W principal shall:not extend or
the amount of such payments,

timc for payment: or
) any successor in inferest:
‘essors in’ interest, Lendér
tend time for payment or
ny demand:made by. the
any right or remedy shall

s and: agreements of this

ibject to the provisions of
ho co-signs this Sccurity.
\g¢, grant and convey that
1ally obligated to pay: the
» agree to extend modify,
or the Notewwithout that

hich scts: maximum: loan
x collected i connection
1ount necessary o' reduce
4 permitted limits will be

er the Note or by making:

| prcpaynicnt without any

2n"by: delivering; it or by-
-shall be, dirccted ‘to :the:
Lender shall be:given by
to Borrower. Any notice

providéd for in this S¢ T
in this paragraph; ,
15.Governing Law; Severability, This- Sccurity Instrument’ shall’ bergoverned .by-federal law and.the law: of -the
jurisdiction in.which the Property is located. In'the event that any provision or claisé of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions:of: this Seciirity. Instrument or the Note Wwhich
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declired 10 be séverable,
‘ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interést'in'Borrower. If all or any part-of the Property. or any: intercst
in it is sold or. transferred (or if a beneficial interest in Borrower is sold or.tranferred and Borrower is not a natural person)
without: Lender's prior, writicn consent, Lender may; at its option, require immediate payment in full of all siims sccured by

r.when given as provided:

this Security Instrument. However, this option shall not be exercised by Lender if exercisc is:prohibited by federal law as of
thé date of this'Seciirity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of: acccleration, The notice shall provide a period of:
not less'than*30 days from the datc the.notice is delivered or mailed within which Borrower must-pay all sums secured by.
this Sccurity Instrument. If-Borrower fails 1o pay these sums prior.to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument: without further notice or demand on Borrower, .

18. Borrower’s Right to Reinstate. If Borrower-mcets certain conditions, ‘Borrower- shall:have the: right: to” have
enforcement of this Sccurity. Instrument discontinued at any time prior.to the carlicr. of: (a):5 days (or such other period as
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall: not: be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and-
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair- is ceconomically feasible and Lender's securily is not lessened. If: the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by - this Securily Instrument, whether or not then due, with any excess paid- Borrower, If
Borrower abandons the Property, or docs not answer within30 days a notice from Lender that-the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due, The 30-day.period will:begin
when the notice is given.

Unless Lender and Borrower. otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments referred 10 in paragraphs 1:and 2 or change the amount of the payments, If

under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policics and proceeds résulting
from damage to the'Property prior to the acquisition shall nass 1o Lendor to the extent of the sums secured by this Scciirity

Instrument immediatel .
6. Occupancy, ‘I ¥ m he R wer’s Loan  Application;
Leaseholds. Borrow y, csid mlmggcquassnm. residence within sixty. day§

after the exccution of B d‘:m ‘ NFcupy e ok rrower’s principal residence
for at’leastone year d m. -Ben IeCs in v which conscnt shall‘ notibe
unrcasonably withheld: or urlsss@niensating el mgvgwd wer's control, Borrower shallnot
destroy, damage or-impair ihe WR@:&S rales or commit was(c o the Property, Borrower shall
be'in default if-any foriCiluze actiongihpraceading, Wisthen eiyilldreotiminglds Sogun that.in | =nder’s good: faith judgment
could* result*in -forfciturcfof the Property- or-otherwise matcrially impair the licn. created by this Sccurity. Instrument. or
Lender's sccurity inicicst, ‘Borower may. cure siich a default and reinstate, 2 nrovided in ragraph 18, by causing’the:
action or proceeding 10 be dismissed with a ruling that, il cnder's ‘good faith.determinati precludes forfeiture of the:
Borrower’s: interest in: the Propery, of other material impairmefit of i licn crcated by tiis Sccurity Instrument or Lender's
security interest; Borrower shall a'so be in default if Borrowcr, during the loun application process, gave fidterially, false or
inacciirate: information or statements 1o Lender (or failed (o provide Lander ihi-auly material information) in connection
with' the loan cvidenced by the Notegincliding, t not limiicd 1o, representations conceming: Borrower's occupancy ‘of the
Property as a principal residence. I this Security Instrument is on a*lcaschold; B orrower shiall mply with all the provisions
of the lease. If- Borrower acquis title 1o the Propertyilic 'lcasehold and the fee title shajl notmerge unless ‘Lender
agrees 10 the merger in writing, :

7. Protection of Lender’s Rights in the'l/’mpegty:f‘.,:;f“".iffichnowcr fails 10 perform 'ic covenants and: agreements

contained! in this Sccurity Instrument; or-there isaNogilpiodceimg that may. significantly 4fect Lender's rights in thc
Property.(such’as a proceeding in bankrupicy, pebaie, for cofideayation or forfeiturc or1o cnforce laws or regulations),
then Lender may-do‘ 2y for whatever is: ngedssary 1o=protagtilic value of the Pr and' Lender’s rights in the
Property. Lender's acti wclode paying. any Sums seeuzed by-a licn which hias 1 er this Security Instrument,
appearing, in: court, pa; ablc attomeys’ feeSkand chtEsnE N the Propcriy airs, Althotigh Lender may:
take action under this nder does not Ky Jaaa e A ,

Y Anyﬁa[f\(‘)vu!\lsdisb undor-this narm@@anhc7 chall hocome " Borrower sccured by this:
Sccurity Instrument; U } cse amounts shall bear interest from.

the datc-of disbursement atfthe Note: raterand’ shall{be:payable, with#inierest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, -If Lender required mortgage insurance as a condition of -making: the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain. the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ccases o be in clfect, Borrower shalli pay the
premiums required to obtain coverage substantially, equivalcnt to the mortgage insurance previously- in cffect, at a cost
substantially cquivalent to”the, cost to Borrower of the mortgage insurance previously in effect, from an alicmate morigage
insurer approyed by Lender, If substantially equivalent mortgage insurance covcrage is not-available, Borrower shall pay to

Lender cach month a sum cqual o oac-twelfth of the ycarly:mortgage insurance premitim being paid by Borrower when the
insurance coverage lapsed or ccased 1o be in effect.‘Lender will accept, usc.andiretain: these payments as a loss Teserve in

licu of mortgage*insurince, Loss reserve ‘payments may no longer be required; at: the option of Lender, if mortgage
insurance coverage (in:the amount,and for;the period that: Lender”requires) provided by. an'insurer approved by Lender
again: becomes available and"is obtained. :Borrower shall! pay the premiums -required ‘to maintain: mortgage insurance- in-
cffect, or o provide,a loss rescrve, until the requirement forsmortgage ‘insufance ends in accordance.with any wrilten;
agreement between:Borrower and Lender or applicable law.

9..Inspection,  Lender, or its agent may.make ‘Teasonable entrics upon and inspections, of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause fof the inspection.,
10. Condemnation,  The proceeds. of any.award or-claim for damages, dircct or conséquential, in connection with
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notice shall further:informiBorrower of the:
foreclosure proceeding: the mon-existence of |

applicable law may specify for reinstatement) before sale of the Property pursuant w any power of sale contained in this
Sccurity - Instrument; or (b) entry of a judgment enforcing this Sccurity: Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then-would be due under this Security Instrument:and the Note as if-no acceleration had
occurred; (b) cures any.default of any other covenants or agreements; (c)- pays all expenses incurred in enforcing . this
Sccurity Instrument, including, but not limiled to, reasonable attorneys® fees; and’(d) takes such action as Lender may
reasonably require 10 assure that the licn of this Sccurity- Instrument, Lender's rights in-the:Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged:: Upon reinstatement by Borrower,
this Sccurity.Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without: prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurily Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of: the change in accordance with: paragraph' 14 above and applicable law. The notice
will'state the name and address of the new Loan Scrvicer and' the address to which payments should be made, The notice
will'also contain any other information required by applicable law, ;

20, Hazardous Substances. Borrower shall’not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. ‘Borrower shall not do, nor allow anyone else to do, anything. affecting the
Pﬂ)pCﬂy,_lhal is in vjo]miun of anv Environmental Law, The nreceding two santancac chall not nnply 1o the presence, usc, or
storagc-on_the ‘Proper iized 10 be appropriate 1o

normal residential uses &WM jl§ ,

Borrower shall prc efidcs ‘ Igauon, claim, suit or other action by any
governmental or regul ¥ ORgri i mo y Mg ubstance or Environmental:
La“\lxl' of> wt'l‘fi'ch Borro) % Nm yﬂﬁ ? a!!l(u vernmental or regulatory
authority, that'any ren o ia 1 N 1i »Propenty'is necessary, Borrower
shall promptly. take all ncet Amgxﬁ?m%ﬁm%m m

As used inithis paagroph 207" HibaeddusiSubsifiiess are thdst subsiandis gdfined as wxic or hazardous substances by
Environmental Law and. the following substances:’gasoline, kerosenc, other. flammable or. loxic petroleum products, - toxic
pesticides and_herbicidlcs,-volatile solvents, materials containing: asbestos or“formaldehyde, and radioactive: materials, As
used in this"paragraph: 20, "Environmental Law" meansifederal Jaws and daws ‘of -theSjurisdic ion-whcre the Property is
located that relate to heal(h, safciy or énvironmenta! protectio

'NON-UNIFORM COVENANTS, Borrower arid Lender (urther covcnant and'agrec as/follows:

21,.Acceleration; Remedies, Lender shall’ give notice to Borrower prior (o ateeleration- followingiBorrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior, to acceleration under paragraph 17
uiléss applicable law pravides otherwise): The notice'shall specify: (a) the dcfault; (b) the action required to cure the
default; (c) a"date, not 1éss thal ays from (e date the | is given (o Borrower, by which the’default must be

‘cured; and (d) that fuilure to curé the default of or. before thie date specified in the notice may result'in acceleration

of the sums:isecured by this Security Instrument; s by judicial proceeding and sale of. the: Property. The
! -alter -acceleration 2nd the: right to assert inithe

other defenserof Bofrower to acceleration and

4

) ¥

~Jefault or- s

foreclosire. I the defuult is.not cured on‘or befdise tligtite specitiediin the notice, Le at'its ‘option may require
immediate payment o ot sums secuiediby- this-Securily- Instrument vl rther- demand "andimay
foreclose this Securit; ut by judicial’peoceeding: Leadey shall be entitlc . all expenses incurred in’
.pursuing: the: remedi v this paragrapb2Y;wnetugding, but not lini 1able attorneys’-fees and:
‘costs of title evidence. %)"’:rfﬂﬁ%%k ,

22¢Release; Upo st In hallirelease this#Sccurity

Instrument without charge to Borrower, ‘ o
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and'appraiscment,
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' 24; Riders to this Security Instrument. If one or more riders are exccuted by :Borrower and recorded together with:
this Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and:
supplement the covenants-and agreements-of this Security Instrumentsas if the rider(s) were a pant of:this Sccurity
Instrument, {Check applicable box(es))

; _ Adjustable Rate Rider D Condominium Rider D 14 Family Rider
D Graduated Payment Rider Planncd Unit Development Rider Dﬁ Biweckly Payment Rider
[’E]; Balloon Rider D Rate Improvement Rider D Second Home Rider
) D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coptained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

yo!
T WG N
NOT OFFYGEAT ., |

P ——

— /)

3-68-8448:
This Document is the prgfgesy( 6f |, #7 _ (Seal)
the Lake Countyitecorderh -Borrower
Social Sccurity Number 310=62-4291
- e (Seal):
-Borrower
‘Socia! Sccurit e S
-Borrower
iy, Social Sccurity Number
STATE OF INDIANA LAKE 5 Countyss:
Onthis. 26 day of -OCTOEBRENTIAN A fore me, the undersigned, a
Notary:Public in‘and { /personally appeared e
RONNIE 'D. SMI' D, SMITH, RUSBEND' AND WT
SRR vand acknowitdged the exceulion of the foregoing instrument,
Witness my.hand and official scal
‘ R ‘,?.‘.‘:'.‘!\‘.‘\“‘,. o 4 <
My commission expircs:  9..17-93 "/ / ’
N2 S v, - > . 4
v.-Resident of Lake County Indiana - = - - B ;;];
S Andrea A Plasencia olary Fublie
This instrument was prepared by: RETH A, KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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R BALLOON RIDER

(CONDITIONAL: RIGHT:TO REFINANCE)

THIS BALLOON RIDER is made this  26TH day of OCTOBER 19 92

and is incorporated into and shall be deemed to amend and supplement the Mortgage; Deed of Trust or Deed to Secure Debt (the 'Socumy
Instrument’) of the same date given by the undersigned (the *Borrower®) to secure the Borrower's Noteto  INDEPENDENCE ONE
MORTGAGE CORPORATION, A MICHIGAN CORPORATION

300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 46034 (the "Lender")
of the same date and covering the property described in the Securily Instrument and located at:

237 N, LILLIAN ST., GRIFFITH, IN 46319

{Propertly Address)
The interest rate stated on the Note is called the *Note Rate.’ The date of the Note is called the *Note Date.” | undorstand the

Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and
this Rider by transfer and who is entitled to receive payments under.the Note Is called the "Note Holder."

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Socurity InstrumentzBorrower and Lender
further covenant and agree as follows (despite anything to the contrary coptained in the Security Instrument or the Note):

‘CONDITlONAL RIGHT TO REFINANCE
Atthe matumy date of the Nota and Security Instrument (the *Maturity Date® '), ) will be able to obtain'a new loan (!New Loan*)
with a new Maturlty Dateof NOVEMBER 1ST 2022 , and with an interest rate equal to the *"New.Note Rate"
detetmlnod in accordance with Section 3 below it all the conditions provided In Sections 2 and 5 below are met (the "Conditional
Raﬂnanclng Opllon') if those conditions are not met, | understand lhat the Note Holder Is under no obligation to refinance or modily the.
Note, or to extend the Maturity Date;and that | will have o repay the Note from my own resources or find a lender willing to lend me the

money.to repay the Note.
2) CONDITIONS,TO"OPTION
It | want to'exercise th: of the. Maturity Date These
conditions are: (1) ' must stil mxzm the “Property”); (2)'I must:
be current in my monthly paj boe an 30 days ala on any he 1 monthly payments immediately

preceding the Maturity Date; N 38 /et due and payma) other than
that of the Security Instrume mm QOEH I‘QIMNM. :Ns yove the Note' Rate; and (5) I must:
make'a writien request to the ﬁi&"ﬂﬂ@mﬂﬂﬂi"’f?'%e property of

3. CALCULATING THENEW nOTE RATRe Lake County Recorder!
Thio New Note Rate will ba a ﬂxad rate of interest equal to the Federal Natlonal Mortgage Association's required net yield for 30-year
fixed rate mortgages SUbJBOt 160- day mandatory dellvery commitment, plis one- -half of areentage point (0 5%), rounded to the nearest
:one elghth of one- parcentag sint (0 3%, (e *New Nota Rate"), 2 1equ| di nety 1shailbe the & icable net yleld in effect on the

‘date and tlme of the day the Iote Holdor recelves notice’o! my election to exercisa th‘a C dltlonr efinancing Option, :|f this required net
yleld Is not avallable, the Note Holder w tarmine the Now Noté'Raic by usin ;ompa mation

4, CALCULATING THE NEW PAYMENT AMOUNT »

Provided the New Note Rate as calculaleddn Section 3 above Is of that § percentage points above the Note Rate and all:
other conditions required in $oction 2 above are satisfied, the Note Holder will determine the amount of t nonlhly payment that will be-
sufficient to repay in full (a)'the unpald principal;: plus (b) accruad bq}unpald Interest; plus (c) all other sums | will owe under the Note and
Security Instrument on the' Mslurily Date (assuming my. monﬁ*ly ﬁayrront' fan are current, as required undar Section 2 above), over the

torm of the'New Note at the New Nota Rate in equal montliy-payments. The result of this calculation wil'be the amount of my new principal
and interest payment every n uotil the New Note ls fu!~ ’Jﬂld {c £
5. EXERCISING THE CON REFINANCING QPTION ,

The Note’ Holder will ne 160 calendar day&3s advancasy the Maturlty Dai 3 of the principal, accrued but
unpald lnlerest and all O‘hef < owa on the M2 Date Tha ! 54 ise me that | may OXGfCISQ the
Condltlonal Reﬂnanclng Opti 8 D are @ Note'l v ¥ payment record information,

togather with ‘the name\title and address of the person reprasanting tha Note Holder lhat l must nollfy In order to exercise the Conditional
Refinancing Optlon. It | meet the conditions of Section 2 above I may exercise the Conditional Refinancing Option by notifying the Note-
Holder.no later than 45 calendar days prior to the Maturity_ Data The Note Holder will calculate the fixed New.Note Rate based upon the
Fedoral National Mortgage Association's applicabla publlshad requirad netyield in effect on the date and time of day notification Is received !
by the Note Holder and as calculated in Seclion 3 above, | will then have 30 calendar days to provide the Note Holder with acceptable proot

of my required ownership,: occupancy and property lien status, Before the Maturity Date the Note Holder will advise me of the new interest rate:
(the New Note Rate), new monthly payment amount and a date, time and place at which | must appoar to sign any documents required to.
complete the required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

BY.-SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contalned in this Balloon Rider.

_éna;.u_Q.M (Seal) ’éMM (Seal)

RONNIE D. SMITH "“Borower BETH D, SMITH ~Borrower
(Seal) (Seal):
~Botrower ~Botrowar
(Sign Original Only)
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