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 MORTGAGE H
)
THIS MORTGAGE (Security. Instmmem') Is g‘ven on QQ[]Q[SS é}
The morigagor Is : - LY
__HUSBAND AND WIFE I (Borrower), This: Security. Instrument ls glven to
___INDIANA FEDERAL BANK FOR SAVINGS which -is organized and existing:
under tha laws! 01 W .and whose address s
VALEABLS.QM“ ("Lender?),
Borrower owes Lender. lho principal :sum of: ; /100:..
Dollars (U.S$ —-=-1 | the same dale as this

Security. Instrument- ("N gmmm i S due and payable:

R ) il {g-tender: 1t:0f the debt evidenced
by the’ Note.‘wlth ln!ert pwmr: pmm‘A‘ ey (b) tof-all: other sums,
wllh interest;: advanced secu rumi he performance of
Borrower's covenants and 5g Wiignndmmw ?&l—f&ﬂf Borrower does hereby:

mortgage, grant and: cc ey tofLender % ribed prope cale County, Indlana:
944 MUIRFIELD'C ; mﬁsﬁﬂ‘ ‘

4

CONDO NIUMS, PHASE'1, A‘HOHIZONTAL PROPERTY REGIME
AS. REC iDED oCcuU 1119 UNDER E-OR
JULY. 16, 1990, iN THE RECORDER'S!OFFICE OF LAKE

COUNTY ,INDIANA AND THE NDIVIDED INTE ZST I THE
COMMON ELEMENTS APPERTAINING THERETO.

which has thie address of _944 MUIRFIELD CT . ___ _SCHERERVILLE' ...
Indlana: 4§375 ‘ (*Property Address"); o

TOGETHERWITH all the Improvements now. or hereafter erected ‘on"the property, and all easements, appurienances,
and fixtures now or hereafter. a-part of the property. All replacements. and additions shall also be: covered by this Security
instrument, All of the foregoing Is referred to in this Secudty Instrument as the- "PrOpeny.

BORROWER COVENANTS that Bomrower Is lawfully seised of the estate hereby. conveyed and has the right to mortgage’
grant and: convey the Property and that the Property is unencumbered, except for. encumbrances. of record. Borrower warranis
and will defend generally the title:to the: Propeny agalnst all claims and demands, subject lo any encumbrances

of tecord,

THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security Instrument. covering real property.

INDIANA ~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 0
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walyer by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum ("Funds*) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yearly.leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the proyislons of
paragragh 8, in lieu of the payment: of morigage Insurance premiums. These ftems are called *Escrow ltems.! Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower's escrow accont under the federal Rea! Estale Settlemeént Procedures Act of 1074 as amended from time to time,
12 US.C. 2601 et seq. ("RESPA’), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis ol current- data and reasonable estimates of expenditures of future Escrow liems or otherwise In accordance with applicable
law,

The Funds shall be held In an Inslitution whose deposlts are insured by a federal agency, instrumenlality, or entity
(including Lender it 'Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for holding and ‘applying the Funds, annually analyzing the escrow
account, or verilying the Escrow ltems, unless Lender. pays Borrower interest on-the Funds and applicable law permits Lender
to make such-a charge. However,:Lender may require Bomrower 1o pay a one-time charge for an:independent real estale tax
reporting service used by Lender In connection with this loan, unless applicable'law provides otherwise, -Unless an
agreement'is made or applicable law requires interest to be pald. Lender shall not be required'to pay. Bomower any interest
or eamings on the Funds. Borrower and:Lender may agree In writing,* however, that interest shall be pald on:the Funds,
Lender shall give to Borrower, without charge, an annual-accounting of the Funds showing credits and:debits to the Funds and:
the purpose for which each’ debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured-
by this Security Instrument.

“ the amount of the Funde hald hu | andar axcead tha amaunta nermittad 4o be held by ‘“‘"“lb’ﬁ Iaw': Lendﬂf shall account to
Borrower for.the exces th the requirements ol applicable Ia { the Funds held by.
Lender at any. time-ls-r pay. th diIRR ek Lerdd®dm. . o in:writing, and, In such

case Borrower shall pe a1 ount’ 888N ) ficlengy.  Bor 1ake. up the deficlency in-
no more than twelve m yr Nw e nr A !

Upon payment of ums gecured:by. this- Secyrity. lostrument, Lender. shall pramn! nd to
Borrower any Funds held. b ,;Ej;uﬂ.‘* AR A5 ;%rﬁt‘?hﬂgﬁp&ml fﬁf Propery, Lender prior to-the:
acquisition or sale of ths Jperty.lshﬁhgahkf@rﬁwntyeﬁxnmm acqulsition o sale as a credit

agalnst the:sums secured by this Security Instrument.

3. Application of Payments, Unicss applicanie law rrovides othery/'se, o payments recelved by Lender under
paragraphs.1 and 2 shall be appliedifirst, 1o any-prepayment chargessdue under the iNotey secend, 1o amounts payable under
paragragh 2; third, to Interest due; fourth, to principe! due; and |ast, to any Iate charges due under.the Note.

4. Charges; Liens. \ Borrower shall pay ll faxes, assessmen!s, charg nd-Impositions- atiributable to the

Property which may attain priority overiiis Securty |nsirument, and leasehold payments or ground renis, If any. Borrower shall pay.
these obligations In the manner provided paragraph 2, or if-no! pald:in that manner, Borrower. she yay: them on time direclly to
the person owed paym Borro il promptly fumish to Len nolices of amounts to be pald under this paragraph, If-
Borrower makes these payments directly;: Borrower shall promptly-(Umlsh to Lender recelpls: evidencing the: payments,

Bomower shall prompily discharge any llen whichsRAS e oyer this Securily Instrument tnless Borrower: (a) agrees:

In:writing to the paymenl of t/ia obligation secured bythieilien In & Mgiiizer acceplable to Lender; (b) contests:in: good: falth the llen
by, or defends against ement of the:lien In, Iegi:..prc;ceédlngs w?ﬂcré; in the Lender's opinion ite-to prevent:the enforcement
of.the llen;-or-(c) secui the holdér of the ller ay ag;[reenlent‘:sailéfggtow to: Lender: subo the llen-to”this Security
Instrument, i Lender ¢ hat:any_part of thég.P'rbpeny Is subject-io-a lien which ity over this-Security.
Instrument,*Lender may & notice Identifylng theben: .erbwer shall*satlsf e:one-or'more. ofthe:
actlons set forth-above e giving, of noligE it

5. Hazard ol i 1 g or hereafter .erected on

the Property insured‘agalnst loss by fire,* hazards: Included within the term "extended coverage® and’any -other hazards ‘Including:floods

or flooding, for which Lender requires Insurance, This Insurance shall be maintained.in"the amounts and for the periods. that: Lender
requires. The Insurance canier-providing the Insurance shall be chosen by :Borrower subject to_Lender's approval which: shall- not be
unreasonably withheld. If Bomower falls to maintaln: coverage described above, Lender may,-at Lender's option, obtaln coverage 1o protect

Lender's rights'In the Property In accordance with paragraph 7.

AlllInsurance policles and renewals shall-be acceptable to'Lender and shall Include a standard mortgage clause. Lender
shall have the right:to hold the:policles and renewals. 1t Lender requires, Borrower. shall promplly. give to Lender all recelpts of
paid premlums ‘and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and-Lender.
Lender may-make proot of loss if not‘made promptly to Borrower.

Unless Lender and Bomower otherwise agree in: writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, If the restoration or repalr Is- economically feasible and Lender's security Is not lessened, If the restoration
or repalr Is'not: economically feasible or Lender's security would be lessened, the Insurance proceeds: shall be applied:to the sums
secured by this éecuﬁty Instrument, whether or not then due, with any excess pald to Borrower. f Borrower abandons the Property,
or does not-answer within 30 days a notice from Lender that the insurance carrier has offered'to seitle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly.or lo pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due-date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the paymenis. I under paragraph
21 the Property Is acquired by Lender, Borrower's right 1o any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

14
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6. Occupancy, Preservation, Maintenance and'Protection of the Property; Borrower's Loan
Apblicatibn; Leaseholds.  Bomower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security instrument and shall continue to occupy tho Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall'not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be In defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good falth

Judgement could result In forfefture of the Property or otherwise materially Impair the lien created by this Security Instrument

or Lender's security Interest. Bomower may cure such a delault and reinstate, as provided In paragraph 16, by causing the action
or proceeding:to be dismissed with a ruling that, In Lender's good faith determination, precludes forfeiture of the Borrower's
interest In the Property or other material Impairment of the lien-created by this Security instrument or Lender's security interost,
Borrower shall also be In default |l Borrower, during the loan application process, gave materially false or Inaccurate information
or statements to Lenders (or falled to provide Lender with any material Information) in connection with the loan-evidenced by the
Nole,Including, but not limited o, representations conceming Bomower's occupancy of the Propery as a-principal residence.

if this Security Instrument is on a-leasehold, Borrower shall comply with'all the provisions of the lease, if-Borrower acqulires
fee litle to-the Property, the leasehold and the fee title shall not merge unless Lender agrees to-the merger. in writing.

7. Protection-of: Lender's Rights in'the Property. I Borrower fails to perform the covenants and agreements
contalnad In this Security. Instrument, or there s a legal proceeding that may significanlly affect Lender's rights In the Property
(such:as a proceeding:in bankruplcy, probate, for condemnation-or forfeiture or o enforce laws or regulations),then Lender may do
and pay for whatever is necessary to protect the:value of the Property and Lender's rights in:the Property, Lender's actions may
include paying any sums secured by, a'lien which has priority over this Security Instrument, appearing In coun, paying reasonable
atlorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender.
does not:have to do so.

Any amounts disbursed by Lender underthis paragraph: 7 shallibecome additional debt of Borrower secured by this Securlty
instrument. Unless Borrower. and Lender. agree o other. terms of paymenty these amounts shall bear interest from the date of
disbursement at the Nota rate and shall be payable, with Interest;-upon notice from:Lender to:Borrower requesting, payment,

8.. Mortgagt I Lender require gag rance g aking:the loan secured by this
Socurlty Instiument, B y/the Blemigme YequEs BB R 1o effect. W, for any. reason
the mortgage Insuranc sulred by:Lender lapsed or ceases to.be in-eifect; Il.pay the.premiums required:to
obtain-coverage subst: N@’r}‘n Q EEIJWI"}!. @ stantlally equivalent to

the cost 10" Boirower ( m m;élnrﬁmnce previously Ip effect, from an altemate:mortgag rer-approved by Lender, It
substantlally equlvilent morfgag Eovdranslle *Jﬁlﬁi&?mp-maw\ far each month.a.sum equal to
one-twelth of the-yeary morigage Indiireecd pretlem(BeingupaichbyFBerower dlier the Insurance soveragelapsed or ceasedito
be In offect, ‘Lender will'accept, Use and relaln'these payments as a loss reserve In'lleuiof morigage Insurance, Loss rosarve
paymenis may no fonger be required, atithe option of Lender, If morgage Insurance coverage (in: (he amount!and for the period
that Lender requires) provided by an insurés approved by:Lender again ‘becomes avaiianic nd Is obtained. Borrower shall pay:

the premiums required to malnlain‘mortgage Insurance in:effect, or'to provide:a loss reser . untllithe requirement. for

mongage insurance ends in accoid: wlih,any.\ ten agrecment between Bol deLender or applicable law,
9. Inspectic Lender ofllis agentimay make reasanable eniries upon andiinspections of the Property, Lender
shall'give Borrower nclica at the time of or prior. fo an Inspection specifying reasonable cause for ihe inspection.
" 10.-Condemnation:  The proceeds of any award or clalmfor damages, direct or consequential, in connection with any

condemnation-or other iaking of any part of the' Property, or l‘o‘ri gonveyance in: lleu of condemnatlion, are hercby assigned and shall

be pald-to-Lender. >
In the event of otal taking of the Property,-\;’if."g‘ proceedsishaliche applied to the sums seCured-by. thls. Security. Instrument,

whether or not then d th_any excess pald tofEétTo'wer. In'-the"{éé’gnl of a partlal taking o Propery In-which the falr market.
value of the Property 'y belare:the takingi8taguat-to—or- giealer than the- amoun ms: secured by this Security
‘Instrument immediately laking#unless Bé&ﬁ:oww and Lende\ng.blherwlse agree ) sums.secured by this*Securlty.
Instrument shall be re \ount ofithe prétaads atiiptied by the follow! the:total amount of:the

sums secured immedi Ing, divided' b (BY the Tair market valug rediately” before the taking,

‘Any balance. shall be paid to Borrower. in:the event of'a partiai laking of thé Fiopeily i wiici uie fair market value:of-the.
‘Property immediately before the taking Isless than:the amount: of the sums-secured immediately before the taking, unless. Borrower
and:Lender otherwlse agree-In __wd‘l'lngvor unless applicable law otherwise provides, the proceeds shall.be applled to the sums
securéd by this’ Security Instrument whether or. not the sums are.then due.

If the: Property Is abandoned: by Borrower, or if, after notice by Lender to:Borrower that the condemnor offers to make an
award-or settle a clalm for damages, Borrower fails to respond to: Lender within 30 days after the date the nolice Is given, Lender is
‘a,uthg‘rized to collect'andfapply'the proceeds, at'lts optlon, elther_to. restoration -or.repair of the: Property or to the:sums: secured by
this Security Instrument, whether or not then due.

Unless Lender and: Borrower otherwise agree In writing, any. application of proceeds- o principal shall-not extend or post-
pone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11.-Borrower Not:Released; Forbearance By.Lender Not a Waiver. Extension of the time for payment
or-modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In' Interest of
Borrower shall not operate to release the:liabllity of the original Borrower or Borrower's successors In interest, Lender shall not
be required-to commence. proceedings against any.successor in interest or refuse to extend time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument by reason of any. demand made by the original Borrower or Borrower's
successors In interest, Any forbearance by Lender in exercising any right or remedy shall not be a.walver of or preclude the exercise
of any right or rqmedy. 7

12, Successors and Assigns Bound; Joint and Several Liability;"Co-Signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this '
Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligaled-to pay the sums:
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or make (
any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

{
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13. Loan Charges. If the loan secured by this Security Instrument Is subject to a faw which sels maximum Joan
charges, and that law Is finally Interpreted so that the interest or other joan charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted {imit; and {b) any sums already collected from Borrower which exceeded permitted limits will be retunded to the
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o |
Borrower. |f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under |
the Note.
14, Notices. Any notice to Boower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower. designates by notice to Lender, Any nolice to Lender shall be glven by first class mail to
Lender's address slated herein or. any other address Lender designates by notice to Borrower, Any notice provided for in this Security
instrument shall-be deemed to have been given to Borrower or Lender when given as provided in-this paragraph.

15. Governing- Law;: Severabllity, This Security. Instrument shall be govemed by federal law and the law of the
jurisdiction In which"the Praperty Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such:conflict: shall not affect other provisions of this Security Instrument or the Note which can be l
given-effect: without the. confiicting: provislon, To this:end the provisions of this Security. Instrument and the Note are declared '

to be severable.
16. Borrower's Copy. ‘Bomower shall be given one conformed copy of the'Note and of this Security Instrument. :
. {

17. Transfer of the Property or.a Beneficlal: Interest in-Borrower, If all or any pan of the Property or any
interest In:it-Is>sold or translerred (or if'a beneficlal Interest in Borrower Is sold or transterred and Borrower Is not a; natural person)
without: Lender's: prior written corisent; Lender may, at its option, require Immediate payment In"full of all-sums secured by this
Security:Instrument. However, this option shall.not be exercised by Lender If exercise Is prohibited by federal law as of the date of
this'Security. Instrument.

It:Lender exercises'this option, Lender shall-give. Borrower notice ‘of acceleration, The notice shall provide a: period of not

less than 30-days from the date the notice is dellvered or malled within which Borrower must pay all sums secured by this-Security
Instrument, !f:Borrower falls 10 nav theee sums nrorto the:explration of thie nerad 51 ender mav Invoke any. remedies permitted by

this Security: Instrumen demand on Bomower,
18.Borrowt A Eogum@%em condit iall have -the right-to have
enforcement of this'Se ar Jcontlnued at‘any time: rlor to the earller ¢f : [ uch: other period as applicable
law:may. specify for rel t (o);? »}g& Inthis ‘Security Instrument; or
3 Lender all sums which:then

(b)-entry. of ‘a.judgmen ing 1hig Security lnsirument Those condiﬁons are.that Borrower:(
default of any other. covenants:

would'be dua under this: SecuriJ IREKOIbAM@AANGNEIA baknd e ERNIBH[BEaTaH,

or- agreements; () paysGll expenses {igymed Inydplaralngiis; Ipsioumeat] gogliding,sbut | "-Jlted to, reasonable attorneys’

fees;.and!(d) takes such aclion as Lender may reasonably require™lo assure that the lien of this Securlly Instrument, Lender's rights
inue unchanged: Upon

]
|
i

In the Propeny ‘and Ba ver‘s-qblldaﬂonfto-pév the sums. secured bv:this Security Instrument shall )
15 secured hereby shall remaln fully effective as if-no acceleration ii

|

|

|

J

reinstatement by:Borroyer, this Securly Instriument and the oblig:
had occurred, However, 1his-righ! 1o reinstate shall not-apply in iHe case of acceleration under paregraph 17,
19.. Sale of Note;; Change of Loan Sarvicer The Note.or flal Interest In the Nole (together with
wer. A sale‘may result In a change In the entity

r more times withou! prior notice to Bo
3 under tha Note and this Securily Instrument. There also may. be one

hange of the Loan Servicer, Borrower will:be
lce will state the: name and;
Il-also contaln.any other,

this Security- Instrument) may. be sold oo
(known as.the *Loan: Servicer?) that collects monthly payments
or more changes:of the Loan Servic slated to & sale of the | It there Is ¢
given written: potice of | change In- accordance with paragraph 14:above:and:applicable’law, The
address of the new Lo :ewlcer and the address to which payienis should be made; The.nollce
Informatlon required: by applicable Iaw.

20 Hazardous S 'ztances. Borrower-shall not. cause cf-permit the presence, usg yosal!-storage, or release
of any:Hazardous Subs *In:the Property--Bomower shall natco, nor allow: anyone &f lo anything affecting:the Property

nental Law, The praceding.iwd sentsnces. shall:not ar nce, use, or storage on the

that Is in-violation ot ar 1
Property- of small quant fous Substances that ars gansrally 'ecognized tc nomal: residential uses ang:
to_maintenance of:the |

‘Borrower shall f ¥
governmental’ or regulalory agency. or privaie party:invoiving the Property and any Hazardous: Subsiance or Environmental Law of which-

Borrower has: actual knowledge. |f Borrower leamns;- or Is; notified by any govemmental or regulatory: authority, that any: removal
or.other remedietlon of any Hazardous Substance affecting: the Property Is necessary, Borrower: shall promplly take all necessary

remedial actions. in accordance with Environmental: Law.
As used In this paragraph’ 20, “*Hazardous Substances" are those substances defined as toxic or hazardous. substances

by Environmental Law and!the following substances:: gasoline*kerosene, other flammable: or toxic: petroleum products, toxic pesticides
and herbicides, volatile’ solvents, materials containing asbestos or formaldehyde, and radioaclive materials, As used:In this:
paragraph 20,. *Environmental Law* means federal:laws and:laws of the. Jurisdiction where the: Propeny Is located that relate to

- other aclion .by:any

o

|
|
|
|
!
|
!
i
/
!
:
|
|

|
/
1

health, safety or environmental protection;
NON- UNIFORM COVENANTS. Boirower and Lender further covenant.and agree as_ follows:

21. Acceleration; Remedies. Lender.shell glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in:this Securlty Instrument (but not
prior.-to acceleration under- paragraph 17:unless epplicable law provides-otherwise). The notice.
shall*specify:: (a) the: default;: (b) the: action requiredto cure the default; (c) a date, not
less than-30. days from the date the notice-is given. to. Borrower, by which the default must be:
cured; and (d): that:failure.to:cure the default on or before the date specified’in the notice
may result in acceleration of the sums secured by. this. Security Instrument, foreclosure by
judicial proceeding:and sale of the Property The notice. shall further inform Borrower of the
right to reinstate after acceleraﬂon and the right to assert in the. foreclosure: proceeding the
nonexistence of a default or any other defense 'of Borrower to:acceleration:and foreclosure, If the
default is not cured on or before: the date speciﬂed in the notice, Lender at its: option may require
immediate payment in full of all. sums secured: by this Security Instrument without further demand

> »
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“and may foreclose this Security. Instrument by judicial proceeding. Lender-shall be entitied to
collect all‘expenses incurred in pursuing the remedies provided:in this paragraph: 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument,; Lender shall release this Security Instrument
without charge to Bomower,

23, Walver of Valuation and*Appraisement. Borower walves all fight of-valuation and appralsement.

24, Riders to'this Security. Instrument. 1f'one or more riders are executed by Borrower and recorded together
with-this Security Instrument, the covenanis and agreements of each such rider shall be Incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were-a pan of this Security Instrument,
[Check applicable box(es)): .,

r_ﬂ Adjustable Rate Rider Condominium Rider D 2-4 Family Rider
'Dkeraduated Payment Rider D Planned Unit Development Rider
[k other(s) (specity]

BY. SIGNING BELOW, Borrower accepts and agrees o the terms and-covenants contained In this Security Instrument
-and in any rideér(s) executed by Bomower and recorded:with it.

)
L L 27 fear l
. et S PEDT T (ol

“RICHARD A SNEARLY: U

) N 4 //0
O, e Ll : B ier
,. ‘?j"'%’)-/-.;j-f ' - Documefifys’ *'v ‘ b
T NOTOFFICTAT! -

-~

" ol h;fy'OF \ i UKE This Document'is the property of
PR SO, N the Lake County Recorder!
i§ ARL?NQK'I YAL B - Notary Public In and forsald county and state, do-hereby cerify. that
'RICHARD'A SNEARLY and 'EILEEN J SNEARLY. HISRAND AND WTF e . personally appeared:
‘before-me.and Is”(are) known' or provéd io me to be ihe person (s) whoybelng Inform=d ofithe sontents of the forégolng Instrument,
have: executed:same, and acknov/edaed! sald Instrument to be_ THEIR . © 3 and voluntary: act and deed and that

(his, her, their)

. they execuled sald Instrument for the purposes and uses thereln set forth;
(he,"she, they)

Witness my hand and officlal seal thisz_03/10/93

My_Commission Expire:

MY RESIDE! 'S TAKE COUNTY e |
This: instrument was: pr¢ € ‘-'_L_lSSA;@VM}GH\I )
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THIS ADJUSTABLE RATE RIDER Is made this-

ADJUSTABLE RATE RIDER:
(1-Year Treasury Index-Rale Caps)

03/10/93

- NN 4 |

H 464685

, and Is Incorporated Into and:shall be

deemed to amend the Morigage; Deed of Trust.or Security Deed (the *Security. Instrument®): of the same date given by
the undersigned: (the "Bomower*) to secure Bomower's Adjustable Rate Note {the "Note*)-to

INDIANA*FEDERAL BANK FOR SAVINGS

the property described In:the Security Instrument and located at;

844 MUIRFIELD CT.

(the "Lender*) of the same date and: covering-the

SCHERERVILLE, IN 46375

(Property-Address)

THE NOTE CONTAINS: PHOVISIONS ALLOWING FOR'CHANGES IN THE INTEREST RATE AND THE
MONTHLY: PAYMENT., THE NOTE LIMITS THE "AMOUNT. THE BORROWER'S: ‘ADJUSTABLE INTEREST
RATE CAN GHANGE AT-ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COMMENTS. In-addition to the covenants and agreements made In the Securlty. Instrument, Borrower and
Lender-further. covenant and, agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT: CHANGES

The Note™ provides for.an: Initlal Interest rate of' 7,625
Interestirate and the monthly: payments; as follows!

1. ADJUSTABI
(A) Chang

The ad|usta

that date; every.12t!

(B) The.in

Beginning wii

average.yleld on. Ut

DOdOMEH s
th ".AN mzmﬂmﬁﬁgﬁu ,

- This Document is the property of
i first Chthemﬁhﬂ@wﬂﬂyaahwdﬂm!ed onian i

1 States Treasury securitles: ad]usted to a constant maturity of .1 year as

%. The Note:provides:for: changes: In‘the-adjustable:

00t .___..andon
e'ls calledfa "Change’ Date,”

The *Index":Is the weekly-
le avallable:by: the

Federal Reserve Bo
the "Current Index.

f-the Index is no lor 'avallable, the Note Holder \vilichoose a new:Index which |3'ba:
The Note Holder wil give meotice of this. chol

i The:most recent Index figtre avallable < of the date 45 day: Sefore e: Change'Date is‘called

upon comparable Information,

(C). Calculetion:of Changes

‘Before each: Change, Date, the Note Holder will calculate my new.Interest rate by adding 2:750____ percenlage ;
;polnts ( 2.750 _%)'10 ine-Current Index, The Note Hoidér will then-round:the result; of this addition to the nesrest |
one-efghth’of one p entage point: (0.125%), Sub]ect RWS stated In Sectlon D below, this rouhded amount will be
my new:interest rats. unt!! the next Change Date. g R /" ‘ ﬂ )

The Note Holder wil‘then determine the W&?nt of the:m: wi'&iy payment. that. wou!
principal that't am owe at:the Changwf)m e ini full on neunaturity date at 1
equal payments, T calculation wﬁl bi; l'.“.a new umoum Tof'my month!y pa

clent to repay -the: unpald
ost rate in:substantially

(D) Limits.¢ Changes ,ﬁ);‘, AN
The interest Mo pay at:the: ﬁrsf‘@huﬁbe Dale will'riot bt 625 % or less-than
5.625 K ' nej n any. single: Chnnge Date

by more’than: two- percentage polnls (2 o%) from the rate_of: Interest | have been paying for the preceeding 12 ‘months, My
Interest rate willinever be greater than' 13.625 _ .. %, which s called:the *Maximum‘Rate",

(E) Effective Date of Changes
MV new Interest rata will become effective on each- Change Date. | will pay the amount of my new monthly. payment:
beginning on.the first monlhly payment date after the: Change Date until the:amount of my monthly payment changes agalin,

(F) Notice of. Changes

The:Note Holder will deliver.or mall to me a-notice of any changes in my adjustable Interest rate and the amount: of
my monthly payment before the effective date:of any change, The notice will Include information required by law. to:be given-
me and also the title and telephone number of a person who will answer any-questions | may have:regarding the notice,

B. TRANSFER OF THE! PROPERTY OR A:BENEFICIAL INTEREST:IN BORROWER!
\ Transfer of 'the Property or'a Beneficial:Interest in Borrower. If all or any part of-the:Property or any Interest in Itiis
sold.or transferred: (or If a beneficlal interest In:Bomower Is. sold or transferred and Borrower Is not & natural person) without
Lender's’ prior written consent, Lender, may, at its option, require Immediate payment-in full: of all sums secured by thls Security
Instrument. However, this. option™shall not-be exercised by Lender If exercise Is prohiblied by federal law as of the date ol
this Security Instrument, Lender also shall-not' exercise this option If: (a) Borrower.causes to be submitted to Lender Infor-
‘ mation required by. Lender to evaluate the Intended transferee as If a new. loan were belng made lo:the transferee; and (b)
} Lender reasonably determines that Lender's security will not be Impalred by the loan assumption and that the risk of a breach
of any covenant or agreement in-this:Security Instrument is’ acceptable to-Lender.

FORM 118
7/1 AML - NONCONVERTIBLE:




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent 1o the
loan assumption. Lender also may require the transferee o sign an assumption agreement that is acceplable to Lender and
that obligates the tranaferee to keep all the promises and 'agreements made in the Note and In:this Security instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases Borrower In writing.

Il Lender exercises the option to require immediate payment In:full,” Lender shall glve Borrower notice of accoleration, The ;
notice shall provide a period of not less than 30 days from the date the notice Is dellvered or malled within which Borrower
must.pay all sums secured by this Security Instrument. ‘)f Borrower fails 1o pay these sums:prior to the explration of this
period, Lender may Iinvoke any remedies permitted by this Security Instrument without turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts-and:agrees to the terms and covenants contalned In this Adjustable Rate Rider,

. '/‘/ Jit_é_..:b«v/ (Seal)

_ <
EARLY B BoTower
Jd

L2 U et /w_ I
EILEEN'J\P ARLY ‘ Srrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

o
i TJ_I/

FORM 118A |
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H 464685
: CONDOMINIUM: RIDER

THIS CONDOMINIUM RIDER Is made this__10th day of___March 1993 ,andlis
incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security
instrument®) of the same date given by the undersigned (the *Borrawer®) to secure the Barrower's Note to

—INDIANA FEDERAL BANK FOR SAVINGS

(the "Lender”)

of the -same date and'cavering the Property described In the Security Instrument-and located at:

— 944 MUIRFIELD CT SCHERERVILLE, IN' 48375 :

| {Property Address); i
’ The Property includes a unit In, together with an undivided interest in the common elements of, a condominium project known as:

| . MORNINGSIDE TOWNHOME CONDOMINIUMS, PHASE 1

{Name of Condominlum Project]

(the: *Condominium Pro_]ecl'). if the owners: assoclation or other entity. which-acts for the Condominlum Project (the "Owners.
Assoclation®): holds title to the property. for the benefit or use of its- members or shareholders, the Property also includes Borrower's
Interest In.the’ Owner's: Association and the uses, proceeds and benefits of Bormower's Interest,

CONDOMINIUM:-COVENANTS. In:addition to the covenants and agreements made In-the Security Instrument, Borrower
and Lender further covenant and agree as: follows;

A. Condominlum ‘Obligations, ‘Borrower shall perform all of Borrower's obligatlons' under the: Condominium Project's:

constituent: Documenls. The**Constituent: Documents are: the' (I) Declaratlon or any-other document which- creates the Condo-
minlum: Pro]ect. (li) k d Borrower shall' promplly. pay, when:due,
.all dues and assess U Be C{lwl. ent DocuEems.

B, Hazard In as the Owners Assoclation malntains, wiih:a apted insurance carrler, 8
*master* or. "blanket N;g@m @FFI @Iﬁh‘ g provides insurance coverage
in"the:amounts, for nd against.the hazards Lender. requires, Including:fire,and-! Included within:the:term:

*extenided coverage’, (he “This Document is the property of
(). Lender waives the proylaien LMﬂﬂﬂt}ﬂRWmem 10'Lender ofionedwelfth-(1/12) of the

yeary-premiuim’ instaliments. for hazard insurance 6n_the Property; and
‘()  Bomower's obligation tnder. Uniform Covenant 5 1o mainlaln, hazard:insurance coverage on:the:Property ls:

deemed satisfied (o the extent ihat required coveiage |3 provided by the Owners Assoclation policy.
Borrower shall:give Lender prompt nolice of‘enylapseln required hazard insurance covgrage
In the:event of & distribution of hazard Insuranca‘procee In lleu of restoration or repalr following a loss to:the: Property,

whether to_the unit or to-con ontelementsy any of proceeds pavable to Borroy er are hereby assigned:and shallibe pald to:Lender
for application-to the sumsisecused by the Security Instrument;,viih any excess | ald to Barrow«

C. Public:Liabifity Insurance. Bomower sfalt¥a§s s, gb acllons as may be reasonable to Insure thal the Owners
Association malntalns e public lability Insurance pqﬁci." xﬁé’e‘ﬁm rform. amount, andiextent of coverage 1o Lender,

'D. Condemn a.proceeds of anﬁ"‘fmd of | clalm for ﬁamages, direct or cons tial, payable fo' Borrower In
connection with any a{lon“or other takina oi all-or-any vatt q‘ the Property, whetr -unit or.of-the common elements,
or for. any- conveyan sondemnation, are)wreby asslgnedi@and shall be' paid Such proceeds shall be applied-
by Lender-to the s te Sacurity Insirdment k& pravided in"U form, €

y Lender to:the su ty ,%%xm\hg yided in"Un
E. Lender's. { ander's: prior written consent,

either. partition or subdivide the Property or- consent to:

(): the abandonment or termination-of the: Condominium: Project; except for abandonment or “termination required by
law In:the case of substantial destruction by fire. or other casualty or In the case of:taking.by condemnation or
emininent domaln;

(). any amendment to any:provision of-the Constituent Dacuments if the-provislon Is.for the express:benefit of ‘Lender;

(1) termination of protesslonal ‘management and assumption of. self- -management. of the -Owners Assoclatlon; or

(iv) any. action which would have the effect of rendering the. public liabllity insurance coverage maintained by the
Owners Assoclation unecceptab|e to Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessments when due, then. Lender may pay them. Any
amounts disbursed by Lender under this Paragraph F shali become additional debt of Borrower secured by the Securily Instrument,
Unless Borrower and Lender agree 1o other terms of payment,.these amounts shall bear Interest from:the date of disbursement at the
Note rate and shall be payable, with interes!, upon notice from Lender to Borrower requesting: payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned In this Condominium Rider.

/é /«-Q/ Jj/u,a/% (Seal) /jg/&(/lbo/gd L/?/‘U(é/ (Seal)

“RICHARD A:SNEARLY ( Borrower EILEEN J S”EARLY / Borrower :
. [ ;
(Seal) (Seal)

Borrawer Borrower
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