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THIS MORTGAGE ( .Mg@mnmtsish ', The mortgagor s
2 oanOT OFFICIAL! |

This Document is the property of
("Borrower”). This Securits nsirument Slageiglke County Recorder!

SECURITY ‘FEDERAL BANK FEDERAL SAVINGS: BANK
which is organizediandrexisting undes the s of ‘he United:-States rica , andiwhose
address is 9321 WICKER AVENUE
ST. JOHN, IN . 46373 (Lender”). Borrower owes Lender the:principal’ sum:of

THIRTY THOUSAND:AND NO/100
This debte is evidenced by Dorrower’s note dated: i}

Dollars (U.S. § 30,000,00 )
NER
monthly payments, with:the full debt, if not puicl"curi% {

a5 <this Security Instrument ("Note"), which provides for
e on APRIL ¥, 2008

due andi pa

This Security Instrument s s.(0 Lender: (a) the regrimcatofthe i Ecvidenced by.the Noi heinterest, and all-renewals,
extensions andemodificati he Notes. (b)ithe @yl\‘acmmr all ¢ h{é sums, with inicre need: undersparagraph 7 to
protect the sceurity ofsthi Istriment; and e pcﬂ‘nm’u@c ol Borrowcy and agreements -under this
Sceurity Instrument and (b i PUTPOSE, Bofﬁ*@g‘g,;;_. ‘E\/}%‘({tﬁi’cby MOFILLe vey’to"Lender. the following
described property- located i P County, Indiana:

'I-‘HE::?‘mNmI“LUI'lL'Ul‘J.L UHU-L:JL‘(!&L’:II‘“U It S LK‘H\VA—IUL' [SA T RN
SCHERERVILLE, INDIANA, IN OAKCREST' CONDOMINIUMS, AS SET :FORTH.
IN# DECLARATION#OF HORTZONTAL PROPERTY REGIME RECORDED MAY 7,1985
AS' DOCUMENT NOS. 802041 AND:802042, AND:AS: AMENDED_BY.

DOCUMENT NOS. 824860 AND 824861 RECORDEN*OCTOBER 17, 1985 AND
AS AMENDED sBY DOCUMENT NOS. 851542 AND:851543' RECORDED: APRIL 29,
1986, AND AS-AMENDED, IN THE RECORDER'S:OFFICE OF LAKE  COUNIY,
INDIANA, TOGETHER WITH THE UNDIVIDED- INIEREST IN THE.COMMON.
ELEMENTS APPERTAINING THERENO.

which has-the address of 2539 HARVEST DRIVE SCHEREREVILLE | [Street, City],
Indiana 463750000 ("Property Address");
{Zip Code]:

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. AN replacements and additions shall also be covered by this Security
Instrument. Al ol the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ot record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
variations by jurisdiction to constitute @ uniform security instrument covering real propenty.,

UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:

Lo Payment of Principal: andilnterest; Prepayment and!Late Charges. Borrower shall promptly pay when due the
principul‘nl' and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and-Insurance, Subject 1o applicable law or o i written waiver by Lender, Borrower shall pay to
l.cn(lcl on the day monthly, payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (1) yearly taxes
and assessments which may attain priovity over this Security Instrument as a lien on the Property: by yearly leaschold payments
or ground rents on the Property, it any: (¢) yei ily hazard or property insurance premiums; (d) yearly Nood insurance premiums,
i any; (e) yearly mortgage insurance premiums, i any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiwms, These items are called " Escrow Items,”
Lender-may, at any time, mllul and Iu)ld Funds in-an amount not to exceed the maximum unmum a lender for a federally

related mortgage Toan may require for B Or'S TSCTON mtunder the federal Real tstate Seilement Procedures Act of
1974 as amended from tin ction 2001 ¢ seq, (RIS v that applies to the Funds
sets o lesser amount, If s A QCARAERO ARG RS exceed: the Jesser amount,

Lender may estimate the @ M npabta apdgeignnt v of expenditures of -future
Escrow ltems or otherwise K Nlm il mﬁﬁi CTAL'

The ‘Funds shall be instigtion whose deposits gre insured b fede instrumentality, or eatity
(including Lender, ift Lend TJHE t:it e HB li%&hﬁtnlr 9ﬂém -ﬁu\ Ball apply the Funds to pay the
Escrow Items, Lender may clmu.c BﬂlﬁLhkkblﬁpuﬂtpplﬂ@dmrdﬂr!.nnnu.nll\ analyzing the escrow account, or
veritying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits-Lender to make such
acharge. However, Lender nay require Boprower to pay o one-time charge for an fndependent-real estate tax reporting service
used by Lender in:connectionswith das, loan. uniess appiicable lawe provides otherwise. Unless an: agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay-Borrower any interest or carings on the Funds,
Borrower.and Lender may azree inw r however, that interest shall be paid « ads, Lender shall give 10 Borrower,
without charge, an annual accounting ofthe Funds, showing credits and debits (0 e Funds and he purpose for which cach:
debittothe Fundswas made, The Funds are pledged s additional seeurity for all sums secured by (his Security Instrument,

If the Funds held by Lender exc ¢ amounts permitted to Ldby applicable law, Lender shall account o Borrower
for the excess Funds in accordance with lhc requirements of a 1pl|c ible Taw. 11 the amount of the Fands held by Lender.at-any
time is not sulficient to pay the Eserow flems when due. 5 Hﬁ/‘{u’) o notily Borrower in writing, and, in such case Borrower

eney

shall pay to Lenderathe amount necessary: o nuke unﬁ:@wllu f@)ll()\\'t‘l shall make 1np (e deliciency in no more than
twelve monthly payments, der's sole diseretion 5=

Upon payment in fu Natins securediby 3Fi Sceurity lnjumwnl Lendes shalk Iy refund to Borrower any
Funds held by Lender, If, yap RIS Lcndc:ablt.,ll acquire or nll the Properiy A or to the acquisition or sale
ol the Property. shall appl heldd By Lender < l} aﬁa "\nl <R‘qmsmon Or sul igainst the sums secured: by
this Sccurity Instrument, « s

3, Application-of Pa N " by -Lender under: p:u':igruphs’

I and 2 shall:be applied: first, to-any prepayment charges due under the Note: second, to amounts payable under-paragraph 2;
third. to interest dite; fourth, to-principal due: and last, to any-late charges due under the Note.

4. Charges; Liens. Borrower-shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over (his- Security Instrument, and leaschold payments orsground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph-2, or if not paid in that manner, Borrower shall pay them on time directly
to-the person owed payment. Borrower shall promptly furish to Lender all notices of amounts 1o be-paid-under this paragraph,
II Borrower-makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

Borrower shall promptly-discharge any lien which has priority over this Seeurity Instrument unless Borrower: () -agrees-in
writing to the payment of the obligation secured by-the Tien in a-manner aceeptable to-Lender: (b) contests in good faith the lien

by, or defends against-enforcement of the lien in, legal proceedings which in the ‘Lender's opinion operate to prevent the

enforcement of the lien: or(e) secures from: the-holder of: the Tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to @ Jien which: may attain priority over
this Security-Instrument, Lender-may-give Borrower a notice identitying the lien, Borrower shall satisly-the lien or-take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Uazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Hoads or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. 1F Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

ALl insuranee policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall -have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by-Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; it the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. HrBorrower abandons the
Property, or-does not-answer within 30 days a0 notice from Lender that the insurance carrier has offered to settle a chaim, then
Eender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender-and 13 herwise i iti K rincipal shall not extend or
postpone the due date of ﬁx 'gu:) L [uLraer: hi } amount of the payments, If
under paragraph 21 the P, lm Lé méjiﬁt SII) N and proceeds resulting from
damage to the Property pr N()'TPOFFT@TNE' 1 by this Security Instrument
immediately prior (o the a o .

6. Oceupancy, Preservitlie ngtnwéﬂm&'ﬂ@q&lﬂ{gl "ﬂrg' FEpE or's Loan Application; Leascholds,
Borrower shall:oceupy, establishandiuse lhcj:;'o] erty aiy Borrower's principal esidgnee within sixty days after the execution of
this Security Instrument wivl shall mnliﬁh ( ajﬁ@ ﬁqmw AS s Kd?'ﬁrincipul residence for at feast one year after
the date off occupancy, unless-Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or unless
extenuating: circumstances cxist which areshe ver's t. Borro not destroy, damage or impair the
Property, allow the Propery 1o deteriorate, or commit waste ondthe Property, Borrower shall be in default if any forfeiture
action or:proceeding, whelher eivil oreriminal; is begun that in Lender's good faith iudement could result in forfeiture of the
Property or otherwise materially impai fen created by this Seeurity [nstrument or Lender's sccurity interest. Borrower may
cure such a-default and refnstate, as provided in pavagraph 18, by eausing the aetion or proceeding to be dismissed: with u ruling
that,.in Lender's good=faith tdetermination Sprecludcs forfeiture ofsthe Borrower's interest in the Property or other material
impairment oftthelien: ercated by this Security Insuument or Beideis security interest, Borrovwer shall also be in default if
Borrower, during the loan application process, gave 111:nlg(i;‘d;}}i:i§4| ¢ OF inaceurate information or sttements to Lender (or failed

\ER'

to provide Lender withuany, miterial information) in capiechion hahie loan evidenced by the Note, including, but not limited
1o, representations concerning Bortower's nccupmlc)%‘f‘nc l’rupcr(ﬁ;ﬂ&n principal residence. 1this Security Instrument is on a
leaschold, Borrower shal ply with-all the pratsionsat=hiiitase. I Borrower oo e title to the Property, the
feaschold:and:the fee title werge unless ILCl@L‘II‘R‘ilgI'L‘L‘S 10 !!lg”ll)‘\b:l'gcr i writir

7. Protection of Een ts.inthe l'l'()[)Oldcyr“i{‘_!}})l‘l})_}vél"gflls to perforn i and agreements contained in
this Security Instrument, ‘rucccdiné“d@'gjﬁ@@iﬁliﬁcumly ts in the Property (such as a
proceeding in bankruptey. lenITIHON ar tOTTeiure or 10 enfore 18). then Lender may do and

pay for whatever is necessary (o protect the viie of-the Property and-endei's vighis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the- Property. to make repairs, Although Lender may take action under this paragraph
7, Lender does not have todo so,

Any amounts disbursed by ‘Lender under this paragraph 7 shall: become additional debt-of” Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear interest from the
date of disbursementzatzthe Note rate and shall be payable, with.interest, upon notice from Lender to*Borrower requesting
payment.

8. Mortgage Insurance. If Lender-required mortgage insurance as a conditionofl making the loan secured by:this Security
Instrument, Borrower shall:pay the premiums required:to maintainthe mortgage insurance in:effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be-in effect, Borrower shall pay the premiums required 1o
obtain coverage' substantially equivalent-to the-mortgage insurance previously -in effect, at a cost-substantially equivalent to the
cost to Borrower- ol the mortgage insurance previously in effect, from-an alternate mortgage -insurer approved: by Lender, 1f
substantially equivalent mortgage insurance coverage is-not available, Borrower-shall pay. to Lender cach:month:a sum-equal to
onc-twelfth ofthe yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed-or ceased to
bein effect. Lender will aceept, use and retain these payments as aloss reserve ine licu of mortgage -insurance, Loss reserve

Form 3016: 9/90.
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payments nay no tonger be required. at the option of Lender, it mongage istrance coverage Gn the amount and for the period
that Lender sequiresy provided by aninsurer approved by Fender again becomes avantable and is obtained, Borrower shall pay
the premiums required o maintain mortgage insurnee in eftect, or o provide o loss reserve, until the reduiremient for motlgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw

9, Inspection, Lender or its agent may mahe reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event-of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not:then-due, with any excess paid to Borrower. In the event of a partial- taking of the Property in-which the fair

- market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and: Lender otherwise agree in writing, the sums secured by
this Security ‘Instrument shall be reduced by the amount of=the proceeds multiplied by the following fraction: (a)- the totul
amount- of the sums securediimmediately before the taking, divided:-by (b) the fir market: value of the Property immediately
before the taking. Any balance shallthe paid to Borrower. In the event-of a partial taking of the Property -in which the fair
market value of:the Property immediately-before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and: Lender nllurwnsc agree in writing or unless .mnllcahlc law otherwise provides, the proceeds shall
be applied to the sums sec

If the Property is ab nltnis condemnor offers-to make an
award or settle a claim f Borgower * f.l ils lo rcspnn lu Lender within 3 the date the notice -is- given,
Lender is authorized to ¢ 2 N@TIQF)F)I g ALI}I' o the Property or (o the sums
sccured by this Security I it whether or notthen due,

Unless Lender. and Bosrow X iigride earone stiday e mﬁmlﬂf\ 1o principal-shallenoteextend or
postpone the due date-of the monthly P«ﬁh’élLﬁk@'Gbﬁﬁ'ﬁ?@R@édi‘ﬂ’éfl‘hﬂ"bc the amount of such:payments,

‘11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tine torspayment or-modification
of amortization of the sums secured by this Security Instrument granted by Lenderto any suceessor in imterest of:Borrower shall
not operate o release:the Hability of the orfiginal-Borrowes orBorwer’s sueeessoss b inferest. Lender shall'not-be required ‘to
commence proceedings against any suecessorsin interest orreluse o extend time [orpayment or otherwise modily amortization
of the sums secured by this Seeurity Instrument by reason of any demandsmade by e original Borrower or«Borrower's
successors in interest, Any forbearance:by Yender in exercising any.right or rengdy shall not be a waiver of or preclude the
exercise of any right or-remedy.

12, Successors -and Assigns ds Joint and:Severai i3 Co=signers,: The-covepants and agrecments of this
‘Security Instrument shall' bindsand benefitzthe successors and® assigns ol Lendeér and Borrower, subject-to the-provisions-of -
paragrapht 17, Borrower's covenants and .lg.lcclnunwhﬁﬁ”a J}Lx tand several. Any Borrower who co-signs this Security
Instrumentfbut does: notcexecutetthe Note: (a):1s u)qr fug this '5«" ity Instrument only o mOrgage, grant and convey that

2

‘Borrower's interest in the Property under-the terms=6Ehts Suumy strument; (b) is not petsonally obligatedtto-pay the sums
secured by this Security:1 nl; and (¢) agrees ﬁa.u, Lenderand ‘ll)':ﬂlh(!l Borrower nya to extend; madify,-forbear:or
‘make any accommodation v tothe terms ui lh.s SEEUtily Ins}fumcm or the N that Borrower's consent,
13.:Loan Charges. ey redt by this %;}ywﬁnmqmcm 1 subjcctt sets-maximum loan charges,
andithat Taw is finally-in e Tterest o OUTEETN charges colje lectedzin connection with: the
Joan:exeeed:the permitted y I ceessary to reduce the charge

to the permitted limit; and-(b) any sums alres nd)' collected fromsBorrower which exceeded: permitted limits will be refunded: to:
Borrower., Lender may choose to make this refund by reducing the principal owed -under the Note or by making a direct:
payment to=Borrower. Il a refund: reduces .principal, the reduction will <be treated as a=partial- prepayment without any
prepayment charge under the Note,

14 Notices. Any notice to:Borrower. pmvulcd for in this. Security Instrument shall'be given by delivering it or by mailing
it by first class mailfunless applicable law requires use of another method, The notice shall be directed to the Property. Address
or any other address<Borrower designates by notice o Lender. Any notice tosLender shall be givensby first classsmail to
Lender's address stated: herein-or any other address Lender designates by notice to. Borrower. Any. notice provided for in this
Sceurity. Instrument: shallibe deemed to have been given to Borrower or Lender when given as providedtin this. paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed: by federal law and the-law -of the
jurisdiction in which the Property is located. :In-the event that any provision or clause of: this Security Instrument or:the Note
conflicts- with applicable law, -such conflict:shall not affect other pxovmons ol this-Security Instrument:or the Note which can:be
given effect without: the conflicting .provision, To this end the:provisions-of. this Sceurity.Instrument andithe Note are declared:
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and'of this Security Instrument.

Form:3016 9/90:
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17, Transfer of the Property or o Beneticial Interest. in Borrower, 1f all or any part of the Property or any interest ig it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natwal person) without
Lender's prior written consent, Lender may, at it option, require immediate payment in-full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumoent. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl pravide a period.of it
less than 30 days from the date the notice is delivered or mailed within which Borrower. must pay all-sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If- Borrower meets cortain- conditions, Borrower shall have the iight to have
enforcement of-this Security Instrument discontinued: at-any time prior w the earlier of: () § days (or such other period' as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of @ judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Security Instrument and the Note as ifsno acceleration had oceurred; (b):

cures uny default of any other covenants or agreements; (c) parys ali expenses incurred in enforcing this Security Instrument,
including, but-not-limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

Athat-the lien-of this Seeurity-Instrument, Lender's rights in the Property and Borrower's obligation to:pay the sums securediby

this Sccurily Instrument shallé continue unchanged. Upon reinstatement by RBorrower, this ""curily Instrument and: the

obligations secured hereby ¢ po gceeleration had g this right to reinstate shall
not-apply in the case of p Bot:ument 1S

19. Sale of<Note; ( ann_Servicer, The Note or o partial interest i wogether withsthis Security
Instrument)-may be sold o p N‘@“"E'@F‘Fl’é &AM hange in the entity (known
as the "Loan Servicer") th els wonthly payments due under the Note and this Seeuiity f ent, There also may.be one

or more changes of the Loan Setvi B Rl m‘ummmﬂ(ﬁhﬂ‘mwp@mcﬁ!ﬁ Do Servicer, Borrower will be:

given written notice of the cfiangé in ilCCtﬂ@kLmhe&@ﬁﬂﬂﬂ)ulﬂemﬂﬁﬂM@lc law., The tatice will state the name and
address of the new Loan Scrvicer-and the address to which paynients should be made. The notice will: also-contain any other
information required-by applicable law. ‘

20 -Hazardous Substanees, Borrower shall not cause 0F permit e presence, se, lsposal, storage, or-release of any.
Hazardous Substances on orin the Property. Borrower shall not do, nor allosw anyone clse 10+ do, unything=affecting the
Property that-is in-violation of any rronmental Law, The preceding two sent: not upply to:the presence, use, or
storage onvthe Property of small quantivies of Hazardous Substances that are gencrally fecognized 10 be appropriate:to-normal:
residential-uses and to maintenance of the Property,

Borrower. shull promptly. give fer ywritten notice of any cution, elaim, demand, Eiwsuit: or other action by, any
governmental: or-regulatory ageney or privite party invelving the Property and any Hazardous Substanee or Envirommental ‘Law
of which Borrower:has actual‘knowledge, 1Borrower leagisyat4asotilicd by any governmental orsregulatory authority, that

any removal or-other remediationof any Hazardous SulstineCalietfuwahe Propeity is necessity, Borrower shall.promptly take -

all necessary remedial*actions T accordanee with Envisoneiental Laws;

As usedsin this parag M), "Hazardous Subsiances"Sare=thosdsshstances defined s r-hazardous substances by
Environmental Law and#t i substances:  gisolinesakerossiie,s other Mamninble petroleum products, loxic
pesticides and herbicides, 1 s, imaterials coiimiz ashesioy or formaldchyd clive materials, As used in
this paragraph 20, "Euvir ncunssfederal ¥ AAemthivvs ol the jurix 1e Property is located that:
relate to health, safety or e N

NON-UNIFORM COVENANTS. Borrower und Lender Turther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not<prior to.aceeleration under - paragraph 17 uniess
applicable luwv:provides otherwise), The notice shall speeify: (1) the defaults. (b)the action required to cure the default;:
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which: the default must be cureds and
(d) thatsfailure to cure the default.on or before the date speeified:in the notice may result: in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall: further
inform Borrower of=the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f.the défault is not cured on-
or hefore the date specified®in the notice, Lender,-at its option,. may require immediate payment in-full of all sums.
secured by this:Security Instrument: without-further demand and may foreclose this Sceurity Instruiment by judicial
proceeding. Lender shall-be entitled to colleet all expenses incurred in pursuing the remedics pProvided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Refease. Upon payment of-all sums seeured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to-Borrower,

3. Waiver of:Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
2 H d Apy allrig aluation and appraisement Form 3015 /90
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24, ‘Riders to this Sccurlty*lnstrumuu If one or-more riders are LXL(UlLd by.Borrower andirecorded together with this

Seccurity- Instrument, the ¢ sshall amend and supplement:

the covenants and agreem ) §¢ y Instrument,
[Check applicable box(es) H “EﬁM%ﬁt ig

[ Adjustable Rate N@H‘c EFJ@ [N mily. Rider

* [ Graduated Paym e antied Uit Developmient Rider | kly Payment Rider

[ Balloon Rider Thxs D deditaeimproscoiue Rideoperty olf | SecondiHome Rider
LIv.A. Rider Q&"ﬂﬂﬁw Recorder!

BY SIGNING BELOW, Borrowergecepts and agrees 1o (he terms and eovenants eontained in this Security Instrument and
in any.rider(s):cxecuted by Borrowerand recorded witliit, '
[

Witnesses: B
= M i | C_)/VL) (Scaly
' : S JILL M KRILHAN. -Borrower

2] - N;
(Seal)
‘Borrower
(Scal)
-Borrower

STATE OF INDIANA, LAKE v County. ss::
On this Sth day of: MARCH 1.993 , before me, the undersigned, a Notary Public in

and for said County, personally appeared

JILL. M., KEILMAN

,.and! acknowlcdy.d lhuxuulmn of:the lorcg(nng.ms;rumuu
\ .

WITNESS my hand and:official seal. - \) - N I\ ]/\/ “,
\ . 0 m\ b ""a
My Commission Expires: t\)&‘“) : o] L A ST ..,'L
DECEMBER 16 1994 Nofa ot "I’uhlu \‘J IA J. QUISENBFI N ?.L,( L he
MY RESIDENCE IS NEWTON: COUNTY o U 7(}\,’5 LR
This instrument.was prepared’by: ROBERT D.-PESAVENTO, VICE PRESIDENT ' ‘ /3" T .({‘/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER:is made this  5TH day of  MARCH ,1993 '
and Is incorporated ipto and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of thu same date givenshy the undersigned (the "Borrower”) to secure
Borrower's Note to

SECURITY FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender”):
of the same date and'covering the Property described in the Security Instrument and located at:

2539 HARVEST DRIVE, SCHERERVILLE, INDIANA 46375

[Pronerty Addresst
The Property inc ided! { nts of, 4'condominium

project known as Document IS

NO T EEICEAL)

(the "Condoniini ¢ owners-associgtion or other entity which { Condominium:Project:

; ofpct L
(the "Owners: Associ :Eh*ﬁdﬂﬂ@“mﬁﬂtylﬁlth@lBKQR@m)ﬂf mbers or sharcholders, -the

‘Property also inciudcs BOrr()mem@myWM!the uses, proceeds andibenefits of

Borrower's interest. |

CONDOMINIUM:COVENANTS " In=addition” to the covenants and agreements .made in~the-Sccurity
Instrument,-Borrower and’ Leader further covenantand agiec s follows

A, Condominium Obligations, Borrower shall perform all of Borrower's obligations .under the
Condominium Projeet’s €onstitventeDocumcnts, The “Constitucit Do are the: (i):Declaration or.any
other document which createspihc Condominium:Projcct; (i) by-laws; (iiijpeade of rcgulations; and (iv): other
equivalent documents, Borrower shall promptly pay, when due, )l dues 2nd assessments imposed:pursuant to the:
Constituent Docunicats,

B. Hazard!Insurance.1S0 long as therOwners Assocmtnon malmams, wuh a gc ally.accepted iinsurance

carricr,-a "master” or "blanket" policy on the Cas i y to Lender and ‘which
provides: insurance coverage in the amounts é‘,; e ender.requires, including
fire and hazards inclod

() |1 W payment :to Lender. of
onc-twelfth of th

(i) I iance coverage on'the
Property is deen 1c Owners-Association:
policy.

Borrower shall:give Lender prompt notice of any lapse in:required hazard:insurance coverage.
In the eventiof-a distribution of hazard insurance.proceeds in:licu of restoration or. repair following ailoss to

-the Property, whether to-the unit or to common clements, any procceds payable to-Borrower are'hereby. assigned

andshall be paid to Lender for applicationito the sums: sccurcd by the Sccurity Instrument,. with any-¢xcess-paidito
Borrower.,

‘C. ‘Public Liability. Insurance. Borrower.shall' take such-actions as may be rcasonable to:insurc that the

Owners Association- maintains a. public liability ‘insurance:policy acceptable in' form, -amount, . andiextent- of
coverage-to-Lender,
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. Condemnation, The proceeds of any award or claim for damages, direct or consequential; payable to
Borrower in connection with any condemnation or other taking of ull or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condemnation, are hercby assigned and shall be

paid ro Lender. Such procceds shall be applied by Lender to the sums sccured by the Sccurity Instrument- as

provided in Uniform Covenant: 10,
E. Lender's Prior Consent, Borrower shall not, cxcept after notice to Lender.and with Lender's prior
written consent, cither partition or subdivide the Property or consent:to:
(i) the abandonment=or termination of the Condominium Project, except for abandonment-or
termination required by law in the case of ‘substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of: the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of- self-management=of the Owners

Association; or
(iv)
maintained by th
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BY-SIGNING'BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium
Rider.

JILL M ETLYM -Borrower
i .
S o (Seal)
BLQu N -Borower
A o
= f S | ik
c t S p — (Seal)
i{ l : . 4 <§ -Borrower
O R 5
(’-/‘ Dl \ X >
’%’ﬁ‘r’fml‘ﬁ"f\ ) — o (Seal)
-Borrower
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