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FHA MORTGAGE

FHA CASE NO.

STATE-:OF INDIANA .
151-4260069-703

—— ThisMortgage (**Security Instrument”’)is givenon MARCH: 11, 1993
The Mortgagor is

DON 0. WARD; JR. & SANDRA L. WARD, HUSBAND -&.WIFE

whose address is

6930 WHITE OAK P BctiBhent is
NOT OFFICIXFE!? ™ Instrument s given to

Eo}r;l{\w WEB%ERdh . d llDWc}llPﬁent is the Eerty of
whichisorganized and existingtunder the laws o , and whose
address i théf ke CHLALRYCS
2834 HIGHWAY. AVENUE, HIGHLAND, IN 46322
(“*Lendcr'!), Borrowe rowes Lender the principal sum of
FIFTY SEVEN. THOUSAND: THREE HUNDREL SEVENT Y \ONEFANDIND/ 100s===sss - - - oo e e oo
Dollars(US$57 371 00==.. - —S€7 . SCSTUnl  SSRDE - A NN

This debt is ev:denced by Borrower's iiote dated the aamg date as tiis Security: Instrument (“‘Notc'!), which provides for
monthly payments , with the fulldebt if not paid earlier @Wp yable on  APRIL 1, 2073

This Security Instrumen sccures to Lender: (a) the : 8 Jﬁ,, ¢ debt evidenced by the te; with interest, an_d,all
renewals, extensions and modifications; (b) the pa 2ntof all other 1s with interest, 2dvanced under paragraph 6 to
protect the security of t! writy instrument; anc Me pcrform g of Borrower's cove nd agreements under
this Security Instrumen Note~For this purppsé Borrower dée@ereby mortgage; ‘conveyto Lenderthe
following described pro | LAKE. 3 e & County, Indiana.
r \ o>
THE SOUTH 40 FE N BLEOCK™S “ﬂ“‘“'“ "‘CARDES 0-HESSVILLE,.

IN THE CITY OF [RTRINIMIVIL 1V IR o (V] uud"l‘ﬂ LIV LA DUUN 44, I'I'\Ul- CCy LIV LANC COUNTY
INDIANA.

which hastheaddress of 6812 ARKANSAS AVENUE HAMMOND
{Street] (City):
Indiana 46323 (“*Property Address"");
{Zip Code)

TOGETHER:WITH all the improvements now or.hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Late chimges due under the Note. ’

2, Monthly payments of ‘Taxes, Insurance and Other Charges, Bonower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any L) taxes and
special assessments levied or o be levied againsg the Property, (b feasehold payments or ground remts on the Property, and
(¢) premiums for insurance required by Paragraph 4.

Each monthly installment for items (), (b) and (¢) shall equal one-twellth of the annual amounts, as reasonably
estimated” by Lender, plus an amount sufficient o maintain an additional balanee of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month betore an item would-become delinguent. Lender shall hold the amounts collected in trust to pay items (). (b) and
(¢) before they become delinguent,

A0 at any time the total of the payments held by Lender for items (), (b) and (¢), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over nnc-sixl{: of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. 1f the total of the payments made by Borrower
for item (a), (h), or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10
make up the deficiency on or before the date the item Becomes due,

_ As used in this Security Instrument, “Secretary means the Secretary of Housing and Urban Development or his or her
designee, Inany year in which the Lender must pay o mortgage insurance premium to the Secretary, cach monthly payment
shatl also -include cither: () an instafiment of-the annual mortgage insurance premium to be paidsby Lender to the
Secretary, or (i) a-monthly charge instead oft a- mortgage insurance premiumeil this Security Instrument:is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an-amount'sufficiznt to accumulate the
full annual*mortgage insurance premium withsLender one month prior-to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, sich monthly charge shail be in an
amount equal to one-twelfth of one-half percentof the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full: payment of all sums secured: by-this Security. Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium: installment that Lender has not become obligated to.pay to the Secretary, and Lender shall-promptly refund any
excess funds to Borrower, Immediately prior to aforeclosure sale of the Property or ils acquisition by Lender, Borrower's:
account shall be creditec winining for all instaltments for ikaps (1), (b) and (¢)

3‘.‘ Api)"éilﬁ()h of i S UIGET Uafagiajns 1vaii ¢ & it fer as follows:
EIRST, to the mor e MOMETRIIBY L ERIER 1 Mot thly charge by the
Sccretary instead ¢ y MONEARE iNsurance premivm,

SECOND:to ¢ i §s o 1o g R i or hazi
:'lnslt;:é\[l;cc plr(c): ' :\;zl)‘" ll ; ldN@fIh @WF\T}(E}IW&E}! o and other hazard
T} o inlcres Mg . .
FOUR’I‘!-ll(.)tl(;"a::\Lc:l Tﬁ?#&f;ﬁ’mm& is the proper t) of

!

EIFTH: o late charges die indeg e County.ﬁ{ecm;fier!

4, Fire;Flood and Ofher.Hazard Insurance. Borrower shallinsure allimprovements on the¢ Property, whether now
in existence or subsequenly erected, ngainst any hazards, casualiies, and: contingencies, including fire, for which Lender
-requires:insurance, This insurane The m the an and- for. 1| iods that Lender requires. Borrower
shall also:insure all improvements giftheropertys wi€ther new Laexis(cEe oF suhsequentiy ere d, against loss by foods
to the extent required by the Secrctary, Alliinsurance shall b arried with companies approved by Lender, The insurance
policies and any renewals shalk be held by Lender and shall include Toss p: Bie Clauses in=lavor of, andiin-a -form
acceptable to, Lender,

In the cvent of loss, Borrower shal! give Lendcr immediate notice by mwil. Lender may niake proof of loss if not
made promptly by Borrower, Cachinsuranee company coneenedis eby avthorized and dirccied to-make payment for
such foss directly 1o Lender, instead of toBorrower aid 1o Lender jointly, All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent: aniounts applied insthe ordcr\imilfiﬁ!’ i 3, and then 1o prepayment ol principal, or (b) to the

restoration or repair of the dimaged property. Any ¢ 1;‘?}%@‘(? e proceeds 1o the prineipat shidl not extend or postpone
the due date of the monthly payments which are rq,f‘g:zc)d 1o in I’ai‘iwggph»’_’. or change the tmorht of such payments, Any
excess insurance proce er An amount requireitiuiLy ull'out:‘?m"pgling indebtedness und » Note and this Security
Instrument shill be paic ntity legally entitlcethisre o; -

‘In the event of fo ) ihis Security InSifonennoToierSansfer of titlc 1o rty that extinguishes the
indebtedness, all right, 1 o Borrower PIIpHIOAdIICe policies 1 (or 10 the purchaser,

5, Occupancy, Maintenance deteEatition of the Prof w's-Loan Application;
Leaseholds. Borrowe! ablisTT, A e the: Property a8 Borros dence within sixty days
after the execution of this Sccuril } 4l wer’s principal residence

for at least-one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless. extenuating circunistances exist which are beyond Borrowers.control.  Borrower shall:notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property.or alfow the Property to deteriorate, reasonible wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to-protect and preserve such
vacant or abandoned: Property.  Borrower shall also be in default if-Borrower, during the loan application process, gave
materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with any material
information) in connection with- the loan evidenced by the Note, including, but not limited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. 11 Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time directly to the entity which is owed the payment. I failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promply furnish to Lender receipts evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thit may significantly affect
Lender’s rights in the Property (such as & proceeding in bankrupley, for condemuation or-to enforce laws or regulations),
then Lender may do and pay whatever is nceessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured

by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of: Lender, shall be immediately due and payable. .

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first:to any- delinquent amounts applied in the order provided in: Paragraph 3, and then to prepayment of
principal.  Any- application of the proceeds. to the: principal shall notzextend or postpone the due date of the monthly

.
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payments, which are referred 1o in Paragraph 2, or change the amount of such payments.  Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(w) Default; Lender may, exceptas limited by regulations issued by the Seeretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained:in this
Sccurity Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable taw and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest-in-a-trust owning all or:part-of the Propenty, is sold or
otherwise transferred (other than'by devise or descent) by the Borrower, and
(ii) The Property is not occupied by-the purchaser or.grantec as his or her principal residence, or the; purchaser
or grantee does so occupy the Property but his or her credit -has not: been approved: in accordance
with the requirements of the Secretary.
*(¢)'No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments; Lender does not waive its rights with respect to sibsequent events,
(d) Regulations of HUD Secretary, In'many circumstances regulations issucd by the Secretary. will limit Lender’s
rights, insthe case of payment defaults, to require immediate payment in fulliand foreclose if not paid, This
Security Instrument does not authorize acceleration or foreclosure if-not permitted by.regulations of the Secretary,
‘(¢) Mortgage Not Insured. Borrower agrees that should:this:Security, Instrument and the note secured thereby not:
‘be eligible for insurance under the National Hoiising Act within ~ SIXTY :DAYS: from the
date hereof, Lender may, at its option and notwithstanding anything in:Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent'to  SIXTY. DAYS from:the date hereof; declining to-insure this Security
Instrument and the note secured-thereby,.shall be deemed conclusive proof of such-ineligibility, Notwithstanding:
the-foregoing, nsurance is-solely.due to:

g . 7 : e ° N
Lender's: failur Mmﬁ d
10. ‘Reinstateme phas afight mstited”it jgr%us». H > payment:in-full because
of Borrower's failure’ Nﬁwem is Secarity st  right applies even after
‘foreclosure proceeding 1stituteds ciftsta : 1 3 Beox; 0 Weg :nder.in a lump-sum all

I
amounts: required to by Tﬁ:"s %ountfcurrcm!includiﬂilothc extent they are obligutions of Borrower under. this
Scciirity. Instriment, foreclosiirel st dhd CERSGHIBIE 1A 265 ﬁrmﬂﬂﬁlﬁ i cx pos properly associatéd with
‘the foreclosure procee

 foreclosure ling. Adpon rm't‘ %yﬁ (i Sepul 4‘ sirmment and (he obligations thattit secures
shall remain in effect-os il Eender had ot required imniediatepayment in Tl However, Leudcr is not'required-to permit
-reinstatemeént it -(i)-Lender.has accepted reinstatement after the commencement of foreclosure proceedings within: two

years immediately preceding the commene [ a*eurrent forcelosure | fing, (ii) rcinstatement -willxpreclude
foreclosure on différcnt grounds incthe (utirezor(iii)reinstatcinentwillfadversclyaftcct the priority. of thie lien created!by
this:Security. Instrumer

11, Borrower Not Releascd; “Forbearance tby Lender-Not o Waiy Exiension of the-time of payment:or
modification of amortization of thesums secured by this Security Instrument granied by Lender 1o any successor in interest
of Borrower shall' not opcrate to release the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required to commence procegdings apainst any. suceessor i intercst or refuse to cxtend tinie for. payment or
otherwise modify amortization o sums securcd by thishSccuritydnstrument by reasonof-any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or-preclude the exercise of any rightoirer

12. Successors and Assigns Bound; Joint asg: Sex "’;Vjﬁigbility;t Co-Signers, The covenants and agreements of

this Security Instrument shall bind and benefit the siisessors andwsSizns of Lender and Borrorer, subject to the provisions
of Paragraph™9.b, Bc s covenants and aggeementsshall L%f_]ainl«und several: An rower who™co-=signs:this
Security Instrument-bt ol cxecute the Noteia) iseo=sipnighis Security Insiru ly to mortgage, grant and
convey that' Borrower* (he Property undaptbeisrmsior thisSccurity Instruni ot.personally obligated to
pay-the sums secured | wtr_umcm;,;ﬁ,g_ 5;\} seoesiioT Lender and g wer may- agree to extend,
modify, forbear or mul xations with régaré iy Sterms of this Soc t or the Note without that
Borrower's consent,

13. Notices. Any notice to Borrower provided his Security histrument shall b ¢ given by delivering it or by

OWERpro forint y :
mailing it by first class mail unless applicable law requires: use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender.  Any notice to: Lender shall be given by
first class mail to Lender’s address stated’ herein or any address Lender designates by-notice to Borrower,  Any notice
provided for in this Sccurity. Instrument shall:be deemed to have been given to Borrower or Lender-when given as provided
in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall: be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event: that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or.the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby directs cach tenant of
the Property to pay-the rents to Lender or Lender’s agents.  However, prior to Lender's notice to Borrower ol Borrower'
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled: to:
colleet and receive all of the rents of the Property: and (c) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would:
prevent Lender from exercising its rights under this Paragraph 16, ‘

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

(page 3 of 4 pages)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument-by judicial proceeding, and any other remedies permitted by applicable law.  Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not fimited to,

_reasonable attorneys’ fees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
dnstrument without charge to Borrower,

19, Waiver of Valuation and*Appraisement, Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, It one or more riders are executed by Borrower and recorded together with this
Security -Instrument, the  covenats of:cach such rider shall be incorporated into and: shall amend and supplement:the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specily]

BY. SIGNING: BELOW, Borrower accepts and:agrees to the terms contained in-pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

e =) e S () e SIS

- 1 . (Scal):
ﬁ Al ) L O Cum%ﬂ:- i"&» Borrower
: //éu : AT 4 Seal)-
ROBIN TATE s

This Document is the property of
the Lake CountyRecordert——— - (Seal):

BENS. e (Seal)
Borrower.

STATE OF INDIANA, ) TAKE Countyzss:

~ Onlis .‘_l] h MARC 1993 b
Notary‘lfuhlic in and for said Countyypersonally appeared

- "DON.Q-\'WARD JR, AND SANDRA IS\WaR, HUSBAND AND: WIT

candacknowledged the execution of the foregoing instrument,

re me, the undersigned; a

Witness my hand ¢ hseal

My Comimission cxpire:

APRIL 18 : DAY

] Y~ Notary Public
MY RESIDENCE IS LAKE COUNTY ARLYNE K.ROYAL

This instrument.was prepared by:

STACEY L. COLE

DONALD: WEBBER MORTGAGE COMPANY, INC.
2834 HIGHWAY AVENUE

HIGHLAND, IN 46322
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