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A FMC# 503797.1
Fleet Mortgage Corp.
8315 Virginia Street, Suite D
Merriliville, Indiana 46410
93016134
- {Space Above This Line For Recording Data) —
_ _ "FHA‘Cug No,
State of Indiana MORTGAGE | 151-4258223 703 |

THIS MORTGAGE ("Security Instrument”) is: given on MARCIH+4, 1993, The Mortgagor is STEPHEN.J, BORSUK,
INDIVIDUALLY - ("Borrower®), This Security Instrument is given to FLEET MORTGAGE CORP,, which js organized and existing.
under. the lawsrof THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE,‘MILWAUKEE,.
WISCONSIN 83224 (*Lender”). ‘Borrower owes Lender. the principalssum of FIFTY-FIVE THOUSAND EIGHT HUNDRED:
FORTY-FIVE AND*00/100¢hs - Dollars (U.5.$55,845.00), This debt issevidenced by“Borsower's note dated the same dite as this
Security Instrument ("Note");. which providessfor -monthly payments, with the full debt,.if not paid earlier, due and payable on
APRIL 1, 2008, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intérest, and
all ‘renewals, extensions and madifications; (b)'the payment of all other sums, with interest, advanced under paragraph 6 to protect’

the security of this Security Instrument; and (c) the ‘performance ofBorrower's covenants and agreements under this Security’
Instrument: and the Note, For ih: B peric ,

i Lender the following described:
roperty-located in LAKE ( <
propery | Document is
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which has the address of 23( DAD, HIGHLAND! (Steect, City} .
Indiana {Zip Code} “{T¥roperty Addres:”);
TOGETHER' WITH allkthe improvements how-or hereafies ciecied o ine property,.and ali easements; rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now, or héreafter a part of the
[property. Allxreplacements and additions shall: also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to-mortgage, grant:
and convey. the: Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments:of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with thesprincipal and interest as set forth in the Note and any late charges, an instalfment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items: (8), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an-amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be:accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such:items payable to Lender prior to the due dates of such-items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay

the item when-due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due,
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/Asi used in this Security Instrument, "Secretary® means the Secreury of Housing and Urbau Development or his or her designee,
hnny year in which the Lender must pay a mortgage insurance pmmum to the Secretary, each monthly payment shall also include
cither: - (i) an installment of the annual monglge insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
insteadtof -a mortgage insurance premium: if- this Security Instrument is held by the Secretary, Each monthly installment of the
morigage insurance <premium:shall be in an amount: sufficient=to sccumulate the full annual mortgage insurance premium with
Lender-one month: prior 1o the date the full annual mortgage insurance premium is due lo the Secretary, or if this Security.
Instrument is-heldéby the:Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

~ If+Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited withzthe balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium installment
that:Lender has not:become-obligatedito pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately - prior- to- a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b); and (c).

3.-Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to'the mortgage insurance ptemnum to be paid by Lender to the Secretary or (o the monthly charge by the Secretary instead
of the monthly mortgage insurance premijum;

Second, -to-any taxes, special:assessments, leaseholdspayments. or ground-rents, and fire, flood and other hazard insurance
premiums, as required;

Third,to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to'late charges due under the Note,

4, ‘Fire,. Flood and Other Hazard Insurance, Borrower shall: insure all' improvements:on the Property, whether now in’
existence - or ‘subsequently. erected, against any hazards, casualties, and contingencies, mcludmg fire, for which Lender requires
insurance. This «insurance shallibe maintained in the amounts and for the periods that' Lender requires, Borrower shall also insure
all improvements on the Property;: whether now in existence or subsequently erected ‘against loss by floods to'the extent required’
‘by the'Secretary. All insur policies and any renewals shall’

be held by Lender and’shall ¥4 mef ig. der.
I the-event of Joss, Bor i 'ﬂ . m ﬂ 1ay of of loss if not made promiptly.
by ‘Borrower.. Each insur Nﬁ’r ﬂﬁqﬁ !c te wment for such loss direcily to

Lender, instead of. to Bo: tow A ‘or art of.the insurance ay be applied by Lender, at'its
option, either (a) to the redu ’Ih € in E‘eéiu ﬂ#]‘p RO o S h gs‘i‘u nt, first to any dehnquent amounts

applied in the order in' piragraph 3, ﬂle lkn’ﬂllé Wﬁl@l‘ tb) ‘to the sestoration or repair of the damaged
Property, Any application of the proceeds to the pnncnpal shall not extend or.postpone the due date of the monthly.payments which
arereferred to in paragraph 2, or change the am paym: Any excess insurange proceeds over an'amount required to

pay all outstanding indebtedness underthe Note and this Security [nstrument shall be paidio the e y legally.entitled thereto.

In the event of foreclosure of this rity Instrument or other transfer of title to (he Propérty that extinguishes the indebtedness,
ail’right,’ title and interest of Borrower ifvand {0 insurince policics in forc: mllp to the purchaser,

_ 5. Occupancy,. Preservation, Maintenance-and Protection of-the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ‘occupy, establish, and_usé the Propeity as Borrowes s principal sesidence within sixty days after the execution of
this+Security Instrument -andshall continue to occupy the Property as Borrower's principal residence for at least one year after the:
date of occupancy,-unless the Secretary determines thisreqhirement will cause undue hardship for Borrower, or unless extenuating;
circumstances exist’ which are’ beyond Borrower's sontrol. Borfower shall notify Lenders: ol any extenuating circumstarices.

‘Borrower. shall not comm e or destroy, dam&ge or substant aily change the Properts ow the Property to deteriorate,.
rreasonable wear and tear I. Lender may irspest-ihe-Pioperty if ‘the Property  or abandoned or the loan'is in
default. Lender may -take action to protect’and.pyeserve ich vacant or abar erty Borrower shall also be in
default if Borrower, during At process, gave mienally false or inac ion or statements to Lender (or
failed -to provide Lender al %i by:the Note, including, but:not

‘limited :to, representatlons concerning Borrower's occupancy of the Property as a principai residence. If this Security Instrument is
on a leasehold; Borrower shall comply with the provnslons of the lease. If Borrower acquires fee title to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower :shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on'time directly
to the entity which:is owed the payment. If failure to pay would adversely affect Lender's interest in.the Property, upon Lender's.
request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If ‘Borrower fails to make these payments or the. payments required by paragraph 2, or fails to perform any other covenants and!
agreements contained: in this' Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in the:
Property (such as a-proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever. is necessary o' protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under ‘this:paragraph - shall become an additional debt of Borrower and be secured by this
Security:Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking-of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepuyment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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, B Fees, Lender may collect foes and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a): Default, Lender. may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing (o pay in full any monthly payment required by this Security Instrument prior to or on:
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without:Credit Approval, Lender shall, if-permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allzor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i)) The<Property is not-occupied by the:purchaser or grantee as his or her principal residence; or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secrelary,

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments; Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by.the Secretary will limit Lender's rights in
thevcase of payment defaults to require immediate payment in full and:foreclose if not'paid; This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage=Not Insured; Borrower agreessthat- should this Security Instrument and the Note secured thereby not be
eligible for insurance -under the National Housing Act within 60 days fromthe date hereof, Lender may, at its option and
notwithstanding anything in paragraphf9 require - immediate payment infull of allssums:secured by this Security

Instrument; A wri 60days from the date hereof,
decliningsto insure WM ﬁe :med conclusive proof of such:
ineligibility, Notwi /regomg. is- option -may not¢ er when the unavailability of:

Pl

insuranc s solely e o L N@“F(DF*F&I@IWE‘ o e ety
10. Reinst,at’emmt. Borrower 13%1{ {hlg e§ : payment in-full because of
Borrower's failure to pay an .ount* «u er _the %ote or this E :$en t;’h apphes even after foreclosure

proceedings are instituted. To reinstate th rin a lump. | all amounts required to bring
Borrower's account current including, to the extentthey are obllgatnons of Borrower,under this Security Instrument, foreclosure
costs and reasonable and customary reys' xpenses properly as with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediatexpayment:in full. Mowever, Lender is not required -to permit reinstatement if: (i) Lender has*accepted
reinstatement afterthe commencementof foraclosure proceedings within (wo years immediately preceding the comimencement of a
current -foreclosure proceeding, (i) reinstatcment will preclude foreclosure on different grounds in the future, or (m) reinstatement
will adversely affect the priority of the Jien created by this Security Instrument.

11. Borrower:Not Released; Forbearance By Lender Not.a Waiver. Extension of the time of payment or modification of

-amortization of the sums-sccured by this Security Instrairensgranteck by Lender to any successor in interest,of Borrower shall not.

operate to' release the -liability of the-original Borroiwes or Bomdwss'sssuccessor -in interest. Lender shall- not be required to:

commence sproceedings ag a0y successor. in-intefest or refiiselto dxiend time for payment erwise'modify amortization of
the sums securedby. this (nstrument by reason 6f any-demand muide by the oriying! ar or Borrower's successors in:
interest, Any forbearance t exercising any right,or remedy shiall not be n wai clude the exercise of any right:
or. remedy., '

12, ‘Siiccessors and’ Assig t J10 nd agreements of this Security

Instrument shall’ bind and benefitzthe successors and' nss:gns of Lender and Borrowar, subject to the provisions of paragraph 9.b.
Borrower's covenants: and agreements shall be joint and several: Any Borrower who co-signs this. Secunty Instrument but does not
execute<the Note:: -(a):is co-signingy this- Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under thezterms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and: (c) agrees that Lender.and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by mailing it by
first class: mail' unless=applicable law requires use of another method. The notice shall be directed to the Property Address or any
other -address Borrower designates by notice to Lender, Any notice to Lender shall be given by first cluss mail to Lender's address
stated “herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in:
which the Property is located. In the event-that any- provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment:of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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, Jf Leader gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bosrower as trustee for benefit-
of -Lender only, -to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all.
of-the: rents. of : the Property; and (c) each tenant of the Property shall pay all reats duc and unpaid to Lender or Lender's sgent on
Lender's written demand to the tenant,

Boriower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lendershall notibe required to: enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or s judicially appointed receiver may do so at any time there is a breach, Any spplication of reats
shall-not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Proi~dure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

18, Release. Upon' payment of-all:sums secured by-this Security Instrument, Lender shall release this Security Instrument:
without charge to Borrower.

19. Waiver of.Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together. with this Security
‘Instrument, -the covenants of each such.rider shall be incorporated into and shall: amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

‘[Check applicable box(es)]
() Condominium Rider ‘OGraduated Payment Rider Other [Specify]’
E)Planned:Unit Develop CIG

BY. SIGNING*BELOW pcCepidh dgg?&mg&ng
executed by Borrower and r it NOT O F F I C I ‘ |

Witnesses:

gined \r Instrument and in any rider(s)

My Commission Expires: 4/7/96
RESIDENT OF LAKE COUNTY

This Document is the proj of “

———+theLake Coun (Seal)

+Borrowes
(Seal): l
k- -B(}I'I‘WGI }
i
(Seal) L (Seal): ]
-Borrower -Borrower :
!
STATE OF INDIANA, LAEF Co i
]
Ondhls 4 f March , 190 77 me, the undersigned, a Notary ]
Public in and for said C Ny appeared STEPIENILBORSUK, INDI V] ackn} ledged the execution of |
the foregoing instrument, / |
WITNESS my hand ‘and oiiicial scai. i
%
1
|
|
|

This instrument was prepared by:

MICHAEL J. MONACO, JR: FOR: |
Fleet' Mortgage Corp.
8315 VIRGINIA STREET, SUITE D |
MERRILLVILLE, INDIANA - 46410

Pagc 4 of 4 FUA Indiana Mortgage - 2/91




PARCEL 1::

LEGAL DESCRIPTION

THE: WEST 48 FEET'OF THE FOLLOVINGDESCRIBED- TRACT:

PART or THE:NORTHEAST 1/4'OF THE SOUTHEAST 1/4' OF. SECTION: 20, TOWNSHIP 16-NORTH,
RANGE 9 WEST OF THE.SECOND PRINCIPAL MERIDIAN, IN' THE TOWN OF HIGHLAND, LAKE:
COUNTY, INDIANA, DESCRTAED AS BEGINNING-A? THE sourms'r CORNER OF A 12 ACRE:

TRACT "CONVEYED TO '
AND RUNNING ?BlNCI
SOUTHVWEST. CORNER ©
RECORD 187 PAGE:14
TRACT TO THE:CENTE
RIDGE ROAD, TO’THE
BEGINNING.

PARCEL: 2:

THE ;EAST 20 FEET O
PART:OF THE-NORTHE
COUNTY,; INDIANA, D
'SOUTHWEST *CORNER: 0
‘NORTH TO-THE SOUTH
ALONG -THE' SOUTH LIV
‘OF BEGINNING; THEN

XY BY DEEIL
/

,’ AVIY!D T0 JlCOB%OOS'Y% DY DX

s
‘ N

Tﬁxs ommmtus th:acpmmsuﬁ 5
the Lake County Recorder!

tIB!D RACT:
X: SOUT !AST 1/4 OF
SSC“”D PRINCIPAL lRIDIl . IN! E N Ol‘ BIGBI
CRIM leIlNI AT & POI) 63) 1 l? IIST 0
SAID 40 ACRE TRACT AND RUNNING TBENC! !AST 93 )
INE or Tﬂl HIGHWAY ' t”f.‘”‘

"*SAID»!IGHVM. :

'SOUTH? 7O THR < PLA

TEE*VOLIOVING4DBS

T 1/4:0r° CTION: 20, TOWN:

o THE PLACK:

PAGR 536
TET 70 THE
ED' IN DEED:
2 ACRE
ITER.OP |

'BE PLACE OF

(P 36:NORTH,

iD, LAKE

'HR i
3T; THENCB: i
BSTERLY




