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ﬁ THIS MORTGAGE is made this . . . 2t . .. dayof .......... March. .. ..o )
% 19,93, , between the Mortgagor, . ... . . | William. A.. Hemminger. and Mary .M, .Hemndinger,............
% hu“band and . wé)fe. e SAV'INC%"”%"’L%RIG“&S@SE‘{ X"rcfg&m’*"w .......................... e
R A ERAL SAVINGS AND LOAN ASSOCIATION .~ .. . ...... » & corporation organized and

existing under the laws of THE UNITED STATES T .

whose addressis. ... ... 55 E, Third St. .

------------------------------------------------------------------

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ ... 15,000.00

which indebtedness is evidenced by Borrower's note dated' . . Maxch, 3,. 1993

thereof (herein. *Note'); providing for monthly mst.nllmcms of prmcnpal .md intcrcst. mlh lhc balancv. ol‘z thc
indebtedness, if not sooner paid, due and payableon., . Maich 5,

.......

-------------------

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
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]
the performance of the covenants and agreements of Borrower herein cuntained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the Countyof ... ... lake.....
State of Indiana:
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Lots 25 & 26, Block 1, East Gary Real Estate Company s Second Addition to East Gary,,
now Lake SLatlon,

liana,
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which has the addressof .. .. .... 2477 Union Street .. ............. e ......Lake, Station .,
[Street) [City]: |
Indiana..... L. B8805 L (herein ''Property Address'); i

|Zip Code]

TOGETHER with all:the improvements now or hercafter crected on-<the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower |

covenants that:Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and- Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subjeet to applicable law or & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full; a sum (herein “Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned- unit-development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, i any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially andfrom time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not-be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which-are
insured or guaranteed by a Federal or state ageney (including Lender it Lender is such aninstitution). Lender shallapply
the Funds to pay said taxes, assessments, insurance premiums and ground rents.-Lender may not:charge for so holding
and:applying the Funds, analyzing said account or verifying andicompiling said assessments and- bills, unless Lender
pays Borrower interest on-the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreentent is made or applicable law requires such interest to-be paid, Lender shall not be required-to-pay
‘Borrower any interest or earnings on the Funds, Lender shall give to'Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable priot to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, attBorrower’s option,
cither.promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the

PO 7% O D PPN SRS DU IOV PPRTEPIP v R Rues FOPOOn
L

Funds held by Lender shall not t
due, Borrower shall p
may require.

Upon payment it

" Document is

and ground rents as they fall

nore payments as Lender

d to. Borrower any Funds:

stigs segured by this ppe, e shgil oro
held ‘by Lender. If ur a ‘wathTﬁlfA&sl ¥ vise acquired by Lender,
Lender shall apply, nc ; imnﬁiatcl rior to_the sale of the Property or itLicq on by ‘Lender, any Funds
held by Lender at the ti¢ of & i &%ﬁ%ﬂ?&&ﬂﬁt .%&%&&HGH%XI\QQ\
3. Application o/ ' yments, Urfees Eppliceb I lowapravid &R etimowisdentt Ipayments
Note and: paragraphs -1 and 2 hereof shall be applied by-Lender first inspayment-of am
Borrower under paragraph2 hereof, then to nterest payableon theNote, and then toghe pri

4.:Prior Mortgages and!Dceds. of TrustgCharges; LicnsssBorrower shadgperform a
{ I

vived by Lender under the
its: payable to: Lender by
ipal of the Note.

of Borrower's obligations

under any mortgage, deed’ ol (rust or other security agreement with a licn whichliasspriority over this-Mortgage,
including Borrower's covenanis make paymcnats when due, Borrower 1 or cause tosbe-paid all taxes,
assessments and other cliarges, fings:and impositions attributable to the Property which may attain a priority. over this

Mortgage, and leascht
S, ‘Hazard Insur
insured against loss b
may require and in su
The insurance carric
that such- approval sh

payncnts or ground rents; it any.
re. Boir shall keep the impros 5 now existing or hereat
re, hazards included withinthe term “extended coverage', and st
. A .
rmounts and-for such perigdy felteRer may require,
roviding the insurangeibiail bewiivseiehy Borrower subject 10 appiroval by Lender; provided,.
»unreasonably wilihetd=AIE Usdmiace policies and rencwals thereof shall be in a form

» erected:on: the Property
| other hazards as Lender

acceptable to Lender all include a slanéhr’d?mortgagc cl':i\fsc in favor of andi ‘m acceptable to Lender.
Lender shall have the id (he policies aFdRCHETAIRGEERT, subject (o 111 y mortgage, deed of trust
or other security agre hich has [?é',i,lf):!i?x wnéﬂgi@'\M ortgage

In the event of lo H pive prompt iidEcetsthe insuran ~Lender may make proof

of loss if not made promptly b

If the Property is abandoned by Borrower, or it Borrower fails to respond’ to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at-Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Mortgage.

6. Prescrvation and Maintenance of Property;s Leascholds; Condominiums; Planned Unit Developments..Bor-
rower shall keep the Property in good repair and shallinot commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1" this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenanis creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securhty, I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such. appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to proteet Lender's interest. 11 Lender required mortgage
insurance as a condition of making the loan secured by-this Mortgage, Borrower shall pay the premiums required to

maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with:

Borrower's and Lender's written agreement or applicable faw.

Any amounts disbursed:by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured: by this Mortgage. Unless Borrower and-Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and' inspections of the Property,
provided- that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnatlon: The proceeds of any award or claim for damages, direct or consequentialyin connection. with
any condemnation or other taking of the:Property, or partithereof, or-for conveyance in licu of. condg_:‘m_gintion. are
‘hereby assigned’and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other scclirity. agree-
.ment with alien which has priority over this Mortgage.




10. Borrower Not Released; Forbearance By Lender Not 8 Walver. lixtension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suecessor ininterest of Borrower
shall not operate to release, in any nanner, the hability of the origingl Borrower and Borrower's suecessors in interest.
Lender shall not be required to commence procecdings against such suceessor or refuse to extend time tor payment or
otherwise modify amortization of the sums seeured by this Mortgage by reason of any demand made by the original
Borrower and l}f)rr()\\'CI"s steeessory ininterest. Any forbearance by Lender in exereising any right or remedy hereunder,
or otherwise adtorded by applicable law, shall not be a waiver ofor preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements herein
contained shall bind, and-the rights hereunder shall inure to, the respeetive successors and assigns of-Lender and
Borrower, subject to the provisions of paragraph 16 hereofl All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that:Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without-that Borrower's consent: and without-releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice, Except for any notice required under-applicable law to be given in another manner, (a) any notice to:
Borrower provided for in this Mortgage shall be given by delivering it or by mailing: such notice by certified mail
addressed 'to'Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and:(b) any notice to Lender shall be given by certified-mail to Lender's address stated herein or to
such other address as Lender may designate by-notice to:Borrower. as provided herein. Any notice provided for in this
Mortgage shall be deemed'to have been given to Borrower or Lender when given in the manner designated herein,

13.-Governing ‘Law;: Severabllity. The state and local laws applicable to this Mortgage shall be the laws ofithe
jurisdiction in which the Property-is located, The foregoing sentence shallinot:limit the applicability of ‘Federal law:to
this Mortgage, In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions: of :this Mortgage or the Note which- can- be given effect without: the
conflicting provision; and to this end the provisions of this Mortgage and'the Note are declared to be severable. As used
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17. Acceleration; Remedies. Except us provided in puragraph»16 hereol, upon Dorrower's. breach of-any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured-by. this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specificd?in the notice may result=in-acceleration:of the sums-secured by this-Mortgage, foreclosure-by judicial
nrocceding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all:of the sums sceured by this Mortgage to be immediately duc and payable without further
demand and may forcclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such proceeding
all expenses of forcclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage i (a) Borrower pays Lender all sums
which. would be then due under this Mortgage and the Note had no acceleration oceurreds (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph-17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest-in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sceured hereby shall remain
in full force and effect as il'no acceleration had occurred.

19. Asslgnment of-Rents; Appolntment of Recelver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied, to the
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extent provided by applicable law, to have a receiver appointed by a court to ente
the Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall rele
charge to Borrower,

21, Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation

rupon, take possession of and manage

ase this Mortgage without

and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to-give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action, '

IN-WITNESS-WHEREOF, Borrower has executed this Mortgage,

e 74//(/1/40ﬂw .’?. ﬂ’va“ AN (Seal)

¢ William A. Hemminger - Borrower
) ‘
- /77’?‘5/7?7 A M”{‘Sb covevn. (Seal)
Mary M.. Hemminger ~Bortower
STATE OF INDIANA, .. ...... cokake County ss:
.On this’. Lo Sth . Docfi‘fﬂel‘ht i.s. ¢ ¢ me, the undersigned, a-
Notary Public in-and fo Y/ .sonaﬂiz‘xppcarcd ATEE lﬁﬁ;&h& i mm}nger:'. rrrenens
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the Lake County Recordg¢r! y :
‘My Commission expir 1-29-97 W77/07257

...... Debb eyl T ieds s N
Notary Public ~Q1...4 o Tt
tesident of ... LAke . . gt 0L | County,‘Indiana;
This instrument was prepared by:, Ba acaS < B e e e e e,
altemeyatlow:
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