43016094
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which it organized and exi
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'
. and: whose

sender”). Borrower owes Lender the principal sum-of

67,500.00 )

("Note"); which provides:for

23: .
th interest, and all renewals,
mced under paragraph 7 to:
- andiagreements: under this.
vey to Eender the following.

County, Indiana:

{Street, City),

1118 SOUTH MAIN STREET CROWN POINT

Indiana 463070000 ("Property Address™):
|ZipCode)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter o part of the property. Al replacements and additions shatl also be covered by this Security
Instrument. Al ol the Toregoing is referred to in this Security Instrument as the " Propeity.”

BORROWER COVENANTS that Borrower is lawftully scised of the estate heseby conveyed and bis the right 1o mortgage,
grant and convey the Property and tht the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with timited
aariations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

I.-Payment of Principal and Interest; Prepaymenteand Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds-for Taxes and Insurance, Subject to applicable law or to @ written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: (i) yearly taxes
and assessments which may attain priority over this Security Instrument-as a lien on the Property; (b) yearly feasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly ood insurance premiums,
il any; (¢) yearly mortgage insurance premiums, if any; and (F) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of-mortgage insurance premivms, These items are calfed “Eserow fems.”
Lender-may, at any time, colleet and'hold Funds in an amount-not:toexceed: the maxithum amount & lender for a federally
relatedi mortgage loan- may uqun for Borrower’s escrow account under the federal Real: Estate Settlement Procedures Act: of

1974 as amended: from tim e, 12 U.8.C Seetion 260 et seq ("RESPAY) untess another taw that applies to the Funds
sets o lesser amount, If so ml\.. CUBLLL g il " Uigus exceed the lesser amount,
Lender may estimate the a Qﬁ“ﬂlﬂlﬂﬂtﬂaﬂ. IR ol expenditures of Tuture

Escrow Items or otherwise € Qi qu le a

The Funds shall be “ N‘ﬁ Fi dIGlIA\Iu!L - instrumentality, or entity
(including Lender, if Lend u nstigtion) or inany Federad Home Loan Bank, Lol apply the Funds to pay the
‘Eserow ltems. Lender may no beﬁ AR Hé‘fﬂﬁ;a QIIEF QHGMnﬁ?& wlyzing the eserow aecount, or
verifying the Escrow:Jtems: nless l.cntldrha'xll}alkﬂﬁmuﬂty It diomsabemiplicable kv permits Lender to make such
i charge. However, Lender may require Borrower to pay a one-time charge for an independent geal estate tax reporting service
used#by Lender in connection with thisloan, untess applicable T provides otherwise, Unless an agreement is made or
applicable Taw requires interestito be paid, Lendershall notbe requized o pay Borroswesany interest or carnings on the Funds,
Borrower and Lender may opree in writing, however, that intercstshall be paid on the Fundse Lender shall give o Borrawer,
without charge, an-annual| accounting of the Eunds, showing ¢rcdits and «cbits | s and the purpose for which cach
debit to the Funds was-made, The Funds ae pledgedias additiona ! security (or all sums secured by (his Seeurity Instrument,

Ithe Funds held-by |ender cxceed the amounts permitted: to be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance s ¢ requirements of applic w10 the amount of the Funds held-by Lender at any
time is not sufficient to pay the Eserow Hems when due, Lender may 5o notify Borrower in wiiting. and. in such case Borrower

shall -pay to: Lender the amount necessary to make up llkwm% Borrower shall make up the deficieney in no more than
twelve monthly payments, at-Lender's sole diseretion, S48

A

Upon payment in full ol swms secured by fitsgSecuristhisraknent, Lender shatl ly refund o Borrower any
Fundstheld by Lender. I, scagraph 214, 1 cndcv' .Sul“ acquire o sd the Property. Lo ar to the aequisition or sile
of the Property, shall appl fs_heldiby .uulc ut"hc lime ul .uqmsmun or sile painst the sums seeured: by
this Security Instrument, 6‘\

3. Application of Pa; mplicable law pr(‘ﬁ"ﬂé‘h\l\cn\'lsc o w Lender under |m|m.rupl\\
1 and: 2 shall be applied: X : payable under paragraph 2

third, to-interest due: fourth, to principal due: and last, to any Jate charges due under the Note,

4, Charges; Liens.-Borrower shall pay all taxes. assessments, charges, fines and: impositions attributable to the Property
which may attain priority oversthis Security Insteument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or i not paid in that manner, Borrower shall pay them on time directly
to the person-owed payment. Borrower shall promptly (urnish-to-Lender all notices o amounts to be paid under this paragraph,
I Borrower makes these payments.directly, Borrower shall promptly furnish:to Lender reeeipts-evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)-agrees in
writing 1o the payment of the obligation secured by the Jien in-a manner acceptable 1o Lender: (b) contests in good Faith the-lien
by, or defends against enforcement=of the lien in, legal proceedings which in.the Lender's opinion operate to preventsthe
enforcement of: the lien: or-(c) secures frony: the holder of the lien an agreement satisfactory to Lender subordinating the lien-to
this Sceurity Instrument, I Lender.determines that any part of the Property is subject to a lien which may attain priority- over
this Sceurity Instrument,-Lender may give Borrower a notice identifying the fien, Borrower shall satisfy the fien or take one or
more-of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Roads or oading. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage deseribed above, Lender may, at-Lender’s
option, obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7,

ALl insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall-have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and: Lender.,
Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall:be applied to restoration or-repair of the
Property damaged, if the restoration or repair is economically feasible and' Lender's security is not lessened. 1f the restoration or

i repair is not-economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. sBorrower abandons the

; Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offeredito settle a claim, then

Lender may collect the insurance proceeds. Lender-may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when:the notice is given.

Unless Lender and! i i sincipal shallspot: extendeor

4 K
postpone the due date of Dr me TG ﬂlis i amount of the payments: If
under paragraph 21 the'F piredOSEentidr; ﬁ), any, insty and proceeds resulting from:
damage to the Property p N shIh‘p' IFFT(:M Xjgnnol g s | by this Security Instrument
immediately.prior to the : o 0 O IAT‘ .
6. Occupancey, Preservati m{gf "M’ﬂ@ﬁglﬂ{gly}'@ o e s n Application;: Leascholds,
Wlishdand u r'sgirinci

i
Borrower shall occupy, est; s¢ the Property s Borrowe cipal gesidenee within siaty days after the execution of:
this Security-Instrument: ¢ shull*contﬂ]@t QW ASBIEAARERS Brincipal residenre for at least- one year after
the date-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreisonably withheld, or-unless ‘
extenuating circumstances exist- which are be ver's” 1. Borro I not destroy, damage or impair the 1
Property, allow-the ‘Property to deterionate, or commit waste ondthe Property. Borrower shall be-in default ifvany forfeiture 1
action’ or proceeding, whether eivil oreriminal, is begun-that in Lender’s good fith-judgment could result-in“forfeiture of the
Property or otherwise materially impair thelien ereated-by this Seenrity Instrument or Leader's sceurity interest. Borrower may
cure such a.default and:reinstate, as provided in paragraph 18, by causing the action orproceeding (o be dismissed with u ruling
that, -in Lender’s good fuith determvination / precludes forfeiture ofethe Borrower's interest in: (he Property or other material: f
impairment of the lien created by ihis Security Instument or Lepder's security interest. Borrowar shallzalso be in default if: !
Borrower, during the'loah application process, gave materiatly talse or inaecurate information or stitements-to-Lender (or failed 1
|
i
i
i
i
|
i
1
|
i
j
]
{
i
1
;
i
|
i
|
|
H

to.provide Lender with any iaterial information) in copealicatdiifeile loan evidenced by the Noge, including, but not limited

abilie ProperSaisa principal residence. 1000is Security Instrument is ona

lcaschold, Borrower -sha nply with all:the prefsibns=ol=he i@, If Borrower noqui ¢ title to the Property, the
Icaschold and the fee title tnerge unless L oy cees Soltlie Mesger in writing

7. Protection of Le s inthe Propestgsadi 5 oriowaisiiis to perfori ()i« and agreements contained:in

this Security ‘Instrument, legal proceeding MG Sightlicantly affcc: s in the Property (such.as a

proceeding in bankruptes e inationorfotierare ortorentorce A $), then Lender may do and:

pay-for whatever is nece walue Propert Lende Property. Lender's actions may

g !

to, representations concerning Borrower's oceupancy

<

protect “the of:the Property and' Lend ghts i
include -paying any sums secured by a lien which-has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and-entering on the Property to make repairs. Although-Lender may-take action under this. paragraph
7,-Lender does not have to do so.

Any amounts disbursedrby Lender under this paragraph 7 shall become additional debt-of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
date ofsdisbursement at the Note rate and shall be payable, with interest,-upon notice from-Lender toBorrower requesting
Ppayment.

8. Mortgage Insurance, I Lender required: mortgage insurance as a condition of making the loan secured by this. Security
Insteument, Borrower shall pay-the premiums required 1o maintain the -mortgage=insurance in-elfect, If, for any -reason, - the
mortgage insurance coverage required-by Lender lapses or ceases to be in effect, Borrower shall pay the:premiums. required to
obtain coverage substantially equivalent to-the mortgage insurance previously in-effect, at a cost substantially equivalent to-the
cost to Borrower of the mortgage: insurance: previously in effect, from an alternate mortgage insurer approved ‘by Lender, ‘If
substantially equivalent: mortgage insurance coverage is not available, Borrower shall pay to-Lender cach month a sum equal-to
one-twelfth ofithe yearly mortgage insurance premium:being paid by Borrower-when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as- a loss reserve in: licu: off mortgage insurance, Loss. reserve
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1
payments may no longer be pequired, the option ol Leodes, iF monpage msusmee coverage Gn the amount and for the pumd
that Lender vequinesy provaded by anansaeer approved by Fender apan becomes avistable and s obtined. Bortower shall pay
the premiims sequired o manton mortpage sisurancee i etlecdt, on 1o provonde o boes untid e requirenient 1o mortpape
nsinee ends i acconbimce wthoany waitten aprcement between Borrower and L eader orapphicable L

0 bspection, Tender or i apent iy mabae veasaonable cnnee.

Cleseivae,

aponaml e pections of e Properny
Borrowes notiee at the tome ol o prroes toca aespection specrty g e omable coaneae Ton e e o

1. Condemuantion. direcd on copeguential e connecion vath any
vondemtation o other tabing ol any pare ob e Pooperty or tor conveyancs i bewof condemmation, are herebey, assapned il
sl be pand 1o Lender

I the event obactotal taking of the Property e procecdss shall e apphicd to the s acnred by Qe Secunity hintiainent,
whether on pot then due. with any excess pand o Borrower Incthe event of o partial tab g ol the Propeity o aduch e fan
mirhet value o the Propenty immnediately betore the tabanp e equid tooom paeater i the amount of D e, <conred by this
Seanity Instrament immedistely betore the tabing, unbeas Borrower amd Fender othervarae apioe i vaiig, the -ater, seiigend by
this: Security Tostiment shall be aeduced by the amonnt ol the proceals aultiphed by the Tollosang fra o Gy the gl
amount ob the sums seevred immediately betore the tabang, ivided by thy tie Lo ark et valdoe of the Pegpeiy nmediastely
betore the taking. Any balance shall<be paid o Bosower T the event of a paroal tab g ol tie Progeny s ahie b the: San
miarhet vatue ol the Property ummediintely betore the tking i dess e the st of the sopre. secured s ditely badore the
taking, unless Borrower and Fender otherwine apree i wiltiog o aolews applicable L otherase groade, the g aasds shall

e """'.i"'"‘"',"l')",‘c::'\',"";::; " o S ol 4
o i 1 o APACHIEHERS
T NOTOFFICTAL!

Fender shiall gve

Fhe procesds ol amy award o clsmne Jen dannag,

Coaudeniny afery ) ke an
the: date, the v 1o grven,
af the Progeevy or 1 the sums

awinnd or settle e elaiin
Lender is suthorized 1o e
secured by this Seeurity |

Unless Lender aml
postpone the due date of

11 Borrower Not |

ol wmortization of the sw
not aperite to releiase the
commence. proceedings i
ol the sums seeuted by
SUCCeSSOIS i1 interest. A
exervise ol -any right or

12, Successors
Seeurity Instrument shal

¥

% "l'l‘lﬁ's"]%cumem Higchiey ’ erty! of
GIEDTY iy e WY U R G P R P4 “l'l‘.. Al |
lensed; I‘ntlh ;tl‘qut%? f:ﬁ)ll(ul&fy’ m (ﬁ,ﬁ{ﬁemm ol the

seeured by this Security Insisment w.mlul by Laentder 10 any suee

ibility wipis el RCRNICY imleres
NSE Y SUCCESSOr i interest oraelusis to exdeid b for iy ienl
iy Sec *Instrmment reison of any demand onrteThy dhe
fothearanee Lender infexercising any 1t o cipedyaShall pe
aly.

Assigus Botndg Joint andeSevers iys Go-signers, ‘The «

ind and benefit the sueeessars and assIp ol Lender and B

prncypal bl e catened o

MO Of sl frsganents,

je fur iy o1 nerdilication
i i antegest of Begovnr shall
Cender shald net be geguised
otheraase sl wnonizaion
bl Baganer or Bostover’s
i wiver of o3 precude the

eoants and sprecinents of iy
. subject o the provisions of

paragraph 17, Borrower
Instrument but does not o

covenans and agreements i and several. Any Bowrov.er who co-sipns this Secerity
e the Note: () 1s co eeurity fnstrument only 1o piongsge. pram and convey that

\i

Borrower's interest in-the Praperty understhe ternissiizihis bculril trumment; (hy s nor petaonlly obligated W pay the sums
seeured by this Security | citnnd (e) agrees sh bepdussnd A other Borrowier 1 s extend. modifs . Sorbeur o
nuike any accommodation T the terms el ‘ fment arthic it that Butsoaer’s consent,

13, Loan Chaiges. «d by this“Se ruRient is sub bosets marsmur Joan charges
and thatlaw is Tinally in rthe mterest o ian charges coll Mected 1 conpection with the
toan exceed the permitied O\ u necessary to reduce the charge

to the permitted: limits and (by any sums alre uly collected from-Borrower which exceeded perimitted himits wall be refunded to
Borrower, Lender may choose to-make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, I @ refund reduces principal, the reduction will be treated as @ pantial prepayment without any
prepayment-charge under the Note,

14, Notices. Any-notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firstclass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed'to have been given to Borrower or Lender.when given as provided in this paragraph.

15,-Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the

jurisdiction in:which:the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable Taw, such conflict shall not affect other provisions of this Security:Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared'
to-be severable.

16. Borrower?!s Copy. Borrower shall be given one conformed: copy of the Note and of this Security. Instrument,

Form:3016 9/90
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17. ‘Transfer of the Property or a Beneficial Tnterest in Borvower, It all ovans part of the Property o any iterest i it
is sold or transterred (or it beneticrd mterest i Boriower s sold o tansterred and Boprower s nota natunal petsony without
Lender's prior writlen consent, Lender may. at s option, fequite innnediate paent e full ol Al sus sccuged by this
Security Istrument. However, this option shiatl not be exercised by Lender it exercise s probihited by tedenal Taw as o the dine
ol this Security Instrument. '

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide i period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sun secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lendér may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower, )

18, Borrower’s<Right: to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to haveé
enforeement of this Sceurity Instrument-discontinued-at any time prior to the carlier of: () S days (or such other period as
applicable law may specify for reinstatement)=before sale of the Property pursuant o any power of sale contained in- this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) piys
Lender all sums which then would be. due under this Security-Instrument and the Note as if no acceleration had oceurred; (b)
cures any défault of any other covenants or.agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
thatithe licn of this Sccurity Instrument, Lender's rights in-the Property and’Borrower's obligation to pay-the sums secured by
this Sccurity Instrument shall continue unchanped. Upon -reinstatement by Borrower, this Security Instrument. and the

obligations secured:hereb y tive as i no-acceleration this right-to:reinstate shall
Jab i :
| 4 o,

not apply inthe case of ac ocumenti1
19, Sale of<Note; ( LagngSeryige 'ﬁiﬁt or_aspartial interest together with- this Sccurity
Instrument) may be sold o .mmri ol cFiévIrAlg!l e shange in the entity (known

as the "Loan Servicer”) th uuuhmpaymcnls-duc under (flc Note and this Secuyity 4 ent. There also may be one
or more changes of theiLoun 8 ,mﬂﬁcl‘ Pl YO R NSO OB S EHe®E o 1.oan Servicer, Borrower will be
given written:notice of theChunge in accbhm&mkw:ﬁmnhﬁylﬁe@dpdﬁ@plc law. %1ie notice will state the name and:
address: of: the new Loan-Scrvicer and the address to’which: paymients should*be made, The noticc will also contain. any other
information:required by applicable faw

20, sHazardous. Substanees, Bosowver shibiono! cause oF perait (he presence, wse, disposal, storage, or release -of any
‘Hazardous Substances on: or insthc ‘Property. Borrower shall ngt do, not allew anyonc - clse do, .anything affectingsthe
‘Property that is:in violation: of any. Environmental Law. The | ceding (wossen Wonot apply:to the presence, use, or.
storage’on the ‘Property ol small quantities of Hazardods Substances that «re generdllysiécognized (o be appropriate to-normal
residential uses and to majntehance of the:Property.

Borrower. shalli promptly give Fowrittens notice of any. gation, claim, demand, lawsuit or other action by any
governmental or-regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental: Law
of which: Borrowerhas aciuatknowledge. 11 Borrower Lm]:ﬁ‘ﬁk’n’*’) sotified by any governmental  or regulatory- authority, that
any. removal or other remedigtionof any Hazardous Sy‘i@w.‘éﬂfﬁ'&o%f"-jhc Property is necesstry, Horrower shall promptly.take

all’nceessary remedial actd i accordance with Enviiy n\.x:t\t‘.ll‘Lz,u,\'?’aﬁ

As used in:this par >0, "HMazardous Sulitatees=are=thos ssubstances defincd us or hazardous substances by
Environmental Law.und: W Substances: ;ﬁ'g,pé\)\inc._kcrqséngg other flamibi petroleum: products, toxic
pesticides and herbicides, nis, materials C@J—/l/l_:ihﬁi}%.gk;i?bﬁ\@ﬁ or formaldelyy active materials. As usediin
this-paragraph 20, "Enwvi areans federal:FarsamTiws of the juyis he' Property is locatedtthat

relate to health, safety or wl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies, Lender shall give notice to- Borrower prior to acecleration following Borrower's breach
of any: covenant=or agreementzin this Security Instrument: (hut-not prior to aceeleration: under paragraph 17 unless
applicable law provides otherivise). ‘The notice shall specify: (a) the default; (b):the action required to cure the default;
(¢) a date, not less than=30:days from the date the notiee s given to Borrower, by which the default must: be cured; and
() thatzfailure to cure the default-on or hefore the date specifiediin“the notice may result: inacceleration of the sums
secuied ‘by. this Security Instrument, foreclosure: by judicial proceeding and sale of the Property, ‘Thenotice shall further
informsBorrower of the right to reinstate after acceleration and the-right to assert inithe foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure. 1 the default-is-not cured on
or before: the date: specified in the notice, ‘Lender, atsits option, may require: immediate: payment in fullzof all:sums
sccuredihy this Security Instrument without further demand andimay foreclose this Security Instrument by judicial
proceeding.:Lender shall be entitled to colleet all:expenses incorred in pursuing the remedies provided in this paragraph
21, including, hut not Nimitedito, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon-payment of all’ sums secured:by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

Intvor of-V: H . HENTIT S e DO WU VOR ¢ " " e TH , . S T
23. Waiver of-Valuation and Appraisement, Borrower.waives all right of valuation and appraisement. Form 3015 9/90
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24, -Riders to this Suuril) lnslrumcm. lf one or more ndcrs are c.xccuud hy Borrowcr and recorded together. wuh this

Security Instrument, the ¢
the covenants and agreem
[Check applicable box(es)
@ Adjustable'Rate |
Graduated Paym
[_JiBalloon Rider
[ v.A. Rider

BY-SIGNING-BELC

O ¢

This D

,-Borrower accepts and

R N IITT PR D Py
1N

Dlg&ﬁﬁm&ll\.ll WLA R

N(Eﬁmmmm,

RIHE P Roperty of
af? Lo hptt}; Recorder!

. E— . NS DR Y

the

nts contained

L4

| cow

“terms

rees 1o

I shallamendiand: supplement

y-Instrument,

mily Rider
iy Payment Rider
"Home Rider

this Security ln?lmcm andi

(Sealy

MICHAEL A BOCHNOWSKI

Onthis  4th

in any rider(s) exccuted by Borrower.and reeorded with it
Witnesses:
STATE OF INDIANA, LAKE

day of
and for said County, personally appeared

County.ss:

March , 1993

Michael A. Bochnowski

-Borrower

(Seal)

<Borrower:

(Scal)

-Borrower

, before me,the undersigned, a Notary Public in

, and'acknowledged ghc exceution of the foregoing instrument.
WITNESS my hand and official seal, ?

My-Commission Expires: 10/24/96 — I’ : A
"t ) \ ’oo v\u, .1‘" ~.‘"\'; '
County of Residence: Lake Notary Public Gloria Miller” o i "‘,_\‘(_.;,,".;'
) LRSI A v 17
This instrument was preparcd’by:  popgr? D, PESAVENTO, VICE PRESIDENT oy kf'f"g'- AAWA
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(3 Year Treasury Index — Rate Caps — Fined Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made thi!!! day oi WCH ,
U8 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the **Security Instrument”) of the same date given by the undersigned (the **Borrower') to seeure
Borrower’s Adjustable Rate Note (the “*Note™) to
SECURITY FEDERAL BANK, O FEDERAL SAVINGS BANK
(the *'Lender”) of the same date and covering the property described in the Seeurity Instrument and located at:
TT18 SOUTH MALN STREET
CROWN POINT, IN 463070000

|Property Address)

THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY- PAYMENT, THE NOTE LIMITS.THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO:A*FIXED RATE,

ADDITIONAL COVENANTS, In addition to the covenants and:agreements made in the Security:Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLYPAYMENT-CHANGES

The Note provides for an initial interest-rate of 6.750 oy, The Note provides for changes in the
adjustable interest- rate and the monthly.payments, as follows: '

4, INTEREST<RATE AND MONTHLY-PAYMENT CHANGES
(A) Change Dates

The interest: rate I-will pay may change on: thc first d'1y ofAPRIL ,196 , andion.

that day every 36th month thereafter. Each dateonwhich-my-interest rate.could ¢! is called u-**Change:Date.””

‘(B). The Index

‘Beginning with the f i my mtcrcst ratc Wi ascd on an'ln '. " is the weekly average
yield on United States Ty Qc QTJA 8 ailable by the Federal:
Reserve Board. The mos W Index ﬁgurc avalla e.as of-the dale ays clo. ¢ nge Date is called the
“Current Index.” This Document is the prope

Ifsthe -Index is no:lon avmlalﬂ Ii;}q %{‘N&%dl“&éf”m that:is based upon comparable
information. The Note Holder will give nu. nomc 0 us

(C) Calculation of: Changes
Before cach Change Date,. the Notc Holdernwillicaleulatc anyancw inter xr.\tc add
TWO: AND 757100 percciitage points ( 2.7° %) to*the Current Index,

The Note Holder will then round thic It-of this addition to the nearest one=¢ [.one percentage point (0.125%)..
Subject to the limits statcd in Section 4(D) below, this rounded amount will be my new intcrest rate until'the aext
Change Date,

The Note Holder will then detcrming the amount of the monthly payment that would:be sufficient to repay the
unpaid!principal that?l am expected to owe at the Change Rate in:full onthe Maturity Date at my new interest rate
in substantially equal:payments. The result of this eglanlatioa d! be the new amount of* iy monthly payment.

‘(D) Limits on"Intercst: Rate Changes ‘

The interest rate [ an uired to pay at the first-Change Date witEnot be greater th 8.750 0%
or less than 5! %. Thereafier, my.iaterest ratewvill never be incres ecreased on any single
ChangeDate” by more th: entage points (Z0%)fronithalrate of interest:] b ying for the preceding
36'months. My interest: ral greater-than 12750000 A the “Maximum:Rate.”’

(E).Effective Date «

‘My new.interest ratc ciive on cach-Change Dat 1c-amount of my new monthly pay-

ment beginning on the: ﬁrst monthly paymcnt date after thc Cham,c Date unul the dmount of my monthly.payment
changes again,

(F) Notice of Changes

The Note Holder will'deliver or mail to me a.notice of any changes in my adjustable interest-rate and the amount
of my. monthly payment before the effective date of any change. The notice will'include information required by law
to'be given me and also the title and telephone number of-a person who will answer any question 1 may have regarding
the notice.
B. FIXED INTEREST-RATE OPTION

The Note provides for the Borrower’s option (o convert from an adjustable interest rate with interest rate limits
10:a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed. Rate

| have a.Conversion Option that I can exercise unless I:am in default or this Section 5(A) will not permit me
to do so: The “*Conversion Option'' is my option (o-convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to- the fixed rate calculated: under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the “Conversion Date.” I can convert my interest
rate only.on one of these two Conversion Dates.

~If«] want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
I'must give the Note Holder notice that' I want to do so; (ii) on the Conversion Date, I must not be-in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion

fecofU.S.'$ 100,00 s and (iv) I must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion,
MULTISTATE ADJUSTABLE RATE RIDER—~ARM PLAN 650~ Singie Family —Fannle Mae Uniform Instrument Form 3115.12/87
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(B) Culeulation of Fived: Rate

My new, fixed interest rte will be equal to the Federal National Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus tive-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), 1If
this required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate caleulated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(DD) above.

(C) New Payment-Amount: and: Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment:
that-would be sufficient to repay the unpaid principal I'am expected to owe on the Conversion Date in full on the Maturity
Date at:my new fixed interest rate in substantially equal‘payments. The result of: this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion:Date, 1 will pay the new amount
as my monthly paymentsuntilithe Maturity Date.

C, TRANSFER' OF THE:PROPERTY: OR A- BENEFICIAL INTEREST IN:BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section:B' of this Adjustable Rate
Rider, Uniform-Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of-the Property-or a:Beneficial: Interest: in: Borrower, If all or.any part oft the Property or.any interest in
it-is sold-or transferred (or if a beneficial'interest-in Borrower is sold or transferred-and Borrower-is not:a natural person)
without Lender’s prior_written consent, Lender may, at-its option, require immediate payment in full of all sums secured
by this Sccurity Instrument, However, this option shall not: be exercised by Lender if exercise is prohibited by federal law
as of the date'of this Security Instrument, Lender also shall not exercise this option if: (a):Borrower. causes to be submitted
to Lender information required by Lender: lo cvalualc thc mtcndcd lransfcrcc as lf A new loan were being made to the
transferee; and (b) Lend I'by.the loan-assumption and

thatsthe risk ofya breac! pr gDt ip this. See li‘g le to Lender.

To-the extent perm edbleds .ﬁm‘;ﬁfr SOnable ion to Lender’s consent
to theloan assumption; | f m ‘QH m ssumptian it is acceptable to Lender
and that obligates the tra cN m F IM&C. this Security. Instrument,
Borrower will continue to Miﬁcﬂﬁwﬁé‘ﬁ@ﬁ@ﬂ‘i@ P Hﬁ#“bf fer relcases Borrower in writing,

‘I Lender. exercises the0pLion to reguiredmige ayment i or siiall give'Borrower notice of acceleration,
The notice shall! provide a périod of- ﬂ? st‘ﬁﬂfl m{‘ﬂﬁ{ %QY GBtice is delivered or mailediwithin which:
Borrower must pay all sums secured by this Security Instrument. 1T Borrower fails to pay these sums prior to the expiration’
of:this period, Lendeér may invokc emed |‘by 11 urity In without further:notice or-demand:
on Borrower,

2.°1f Borrower exerciscs the Conversion Option under the conditions stated in'Seetion B of (his Adjustable-Rate Rider,.
the amendment:to Uniforni:Covenant 17 of the Sccurity Instrument contained: in-Seetion € | above shall'then cease to
be in:effect, and the provisions of Uniform Covenantsl7 of the Seeurity Instriiment shall insteact be in cffect, as.follows:

Transfer of the Property or o Benelicial Interest in Borcower. 17 all or any:part of the Property or any interest:in
it-is sold’or transferred (or if a beneficial interest in-iorrower is seid-or transfersed and Borrower is not-a natural person)
without Lender’s prior wrilten consent, Lender. may, at its'ewtion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shathiartie-egeicised by Lender il exercisc isprohibited:by-federal law
as ofsthe date of: this Sccurity -Instrument, NS

If Lender exercises tion, ‘Lender shall gixe Frowe ) of acceleration. Tk ce shall provide a period
of:not less than 30 days el itz within which B wist:pay all sums secured
by this Security Instrum: wer fails 1o paytHEsetisgBior o the exiriyi riod, Lender may invoke
any. remedies permitted: ; ppmitiier notice or ¢ ower,

BY-SIGNING:BELOW, Borrower accepls and agrees to the terms and covenants ¢ 1is Adjustable Rate Rider,

L,(,/Zu,ﬂ/d W (Scal)
YICHAEL A BOCHNOWSKI -Borrower
(Scal)

-Borrower

(Scal)

-Borrower

(Seal):

-Borrower




