. SUBORDINATION AGR
93016077 N AGREEMENT

Whereas, n : : varez _
(hereinafter called the "debtor"):;, is desirous.of borrowing money
and otherwise acquiring the extension of credit from -

PHH - US -MORTGAGE CORPORATION » located in55 Haddonfield Rd.

e Cherry Hi)l , _New Jersey 08002 . (hereinafter called the
"Lender", And whereas, the lender, as a condition to it loaning
money to the debtor, has demanded that the undersigned as a
creditor of the debtors, subordinate his or their debt or claim
to the debt or claim of the Lender.
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) NOW' l Ser mssme I e - :r :}‘loan mO)"i':G"y;"
and/or ex SRR D YY) Ay >nedderation: “of.

cantas,
a mortgag made, ta _8aigd ; X 11dC Lenddr, thes
ungers_igpq r Nﬁﬁ@%ﬁr ifdmk f Dé@?{ : 'the;}ﬁtf
undersigned ¢ t X .“ﬁiﬂg e, ey-ed by m;Real Estate
Mortgage: dat Aﬂﬁszggﬁly f)&l? Eﬁgp "o"ﬁ’?fo‘ ~ .586"?;9' ; ~=and-ag:
' m!y;kssgr orded In’ Lake @punty,®

identified as débg ¥
Indiana; shall be and is hereby subordinated to the mortgage debt
of said lender. MNortgac said lende 11 be evidenced by a
mortgage document dated ebrusrv_2¢ ., 19 90% in the amount of
$_42,000.000n| property located at_ 3346.165ch S, Hannond' IN.

Indiana, and legally descried asi :

!

5 Document No, 93014211
Lots 3 and 4 and che Fast 5 feet of Lot 5 4n Bloek L, in the Baldwin Addition
to Gary, in/the City cisHammond, as perpPlat’ therecf, Recorded in Plat ‘Book 10
page 35, in the Office of the Recordeuyof Lake County, India

More: a undé?éigﬁéd aéiEeS; rthat agreement and

subordina svided foppherais shall L ly effective in
case, of - h, incomg@amety, dissc liguidation or
insolvanc: A " receivership

proceeding against the Debtor, or the administration or the
property or affairs of said Debtor arisifig from or in the
connection with bankruptcy, receivership, liquidation, assignment
or other like proceedings, and in any case, said Lender shall be

subrogated: to, and entitled to file claims for, the and other
liabilities of said Debtor to the undersighed, and shall be
entitled to all dividends or other payments made therein, to be
taken and applied by said Lender as payment in gross upon its:
said debts and liabilities until the same shall have been paid in
full, provided, however, that upon the full payment of the debts
and liabilities of said Lender, the undersigned shall be
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subrogated ( to the extent such dividends and other payments are
applied on the debts and: liabilities of said Lender) to the debts
and liabilities of said Lender and entitled to all dividends and
other payments thereafter made thereon.

Dated and executed at Hammond, Indiana, this:

23rd_day of February , 19_93

B O 2sident

Acknowledged LPhis DoMﬂt'

P W

State of Indiana)
)8S:
County of X )

Before me tory, Publ@gein. s X said and: State
personall ) . of
Calumet » N tion of said
subcrdination agreement.

Witness my hand and notorial seal this 924 day
‘Of  February , 19293 .

My commission expires _6-19-94

Resident of Lake .. .., County

./-\ A
signature \\7/)1/]041,4161.“ \// 3. L. (seal}

Printed Name Marv &an Teiiles




