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2611 HIGHWAY AV ITIE, . HEGHLAND, 1S
(“Lender”): Borrower. ovwes Lend *  of BBPRTY X T SN0 PIGHT. HUNORED? TWENTY.......... \
FIVEAND“‘D/;O@ t*** ***"*** ** s’ Do aes (U8 VA6.520:00 ... o)y This debt is evidenpced
by Borrower's-note dated (he same dite us~this Security Instriment C*Note™), which provides for monthly payments, with the

full debt, if not paid carlicr, due andpay bl 0. S R 0LEYES i« This ecurity Instrument secures
to Lender: (a) the repayncat of the debt cvidenced by the Nate, with interest, and all renewals, ¢ xtensions-and modifications
of:the'Notey' (b) the payment of all'othep/sums, with interest, ad 2t under paragraph 7410 proteet the-security of this
Security Instrument;-and (c) the performance of Borrower's covenams and agreements under this Security Instrument and the
Note..For this purpose, Borrower. does hcrs.by MOr g “; and convey.to-Lender the following described -property
[T ORS¢ 2 SIS e County, Indiana:
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Tocgeer Wi all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and tiatures now or hereafter a part of the propeity, Al replacements and additions shall also be covered by this Scecurity
Instrument. Al of the foregoing is referred toin this Security Instrument as the “Property.”

BorrowER CoviANTS thit Borrower is Lawlully seised of the estate hereby conveyed aid has the right to mortgage,
grant and convey the Property wnd that the Property is unencambered, except for encumbrances of recond, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURIY INSERUMENT combines uniform covenants for nationial use sd non-oniform covenants with limited
variitions by jurisdiction to constitule wuniform secarity instrument covering real property.

Usnorm Covinants, Borrower and Lender covenant and agree as follows:

Lo Payment of Principal-and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for ‘Tases and Insurance, Subject o applicable Taw or to o written waiver by Lender, Borrower shall pay
to Lender onthe day monthly paviments e due ander the Note, until the Note is paid in full, aosuoy CFunds™) for: Go yearly
ves and assessments which miy attain priority over this Security Instroment as alien on the Property; (by yearly leaschold
payments or ground rents on the Propenty, il any: (o) vealy hazard or property insurance premiums; (d) yearly flood:
insuranee premivms, i any: (e) yearly mortgage insuranee premioms, il any: and (0 any sums payable by Borrower to
Lender, in accordance with the nrovisions obpaeanranh- S in-hoenof the paynient ol morteave insuninee |)|L‘|Hil|l“\. These
ems are called “Esero : o to exceed the masimum

amount o lewder tor a f D‘j‘ ' )i i i tli: FOMY mt under the federal Real
Fstane Settlement Proc At \ﬁmgn i S b 1N Foveg. CRESPA™ unless
another Lo that appliv M [Pl il F . lt'r 1A et and hold Funds inan
amount not to exceed | J N 0511 IIO.‘FI ‘IIGI N_A_(Lln. k basis of current- diata and

reasonable estimates off 1

wijures of tuture Escrow Ttems or otherwise in accordance with able law,

The Funds shall b el iikusis R e Tepsy Phsargal 2l peocy, instrumentality, or entity
(including Lender, if Lepder is such gl sl"u%:l%ér ‘b%ﬁ{‘ﬂ' Ia‘l cHJ‘ i gunk. Lewcdershall apply the Funds 1o pay
the Escrow ltems, Len muynnl-&h © 'L‘¢ I {fla dh \q the Funds, annually analyzing the escrow
account, or verifying the Eserow Ttems, unless Lender pays Borrower-interest on the Funds and applicable law permits
Lender-to make such o charge, However, Lend Cyuire Bomower 1o pay o onestime charge foran independentireal
estate tax reporting service used by dsendor ineoniecionaWith isdean, unless apphicable Taw provides otherwise, Unless an
agreement is made or applicable [ requires intercst 1o be piidender shatl not be requiredio pay Borrower any interest or
carnings on the Funds, Borrower and Fender may agree in writing, however, that fnterest shall be paid on thie Funds. Lender
shall give to Borrower, without chagge, an annual sccounting of the Funds, showing ciedits and debits to the Funds and - the
purpose for which cach debit to the Funds was mides The Funds are pledged o additional seeurity for allsums seeured by
this Security Instrumen|

I the Funds held by Lew ceed the wvounts pern e hield by applicable law, Lender shall-account- o
Borrower for the excess Funds in agcordance with the requirements of applicable faw. 1 the cmount of the Funds -held by .
Lender at any time is not sulficient to pay the Escrow pen due, Lender miy so notify - Borrower in writing, and, in i
such case Borrower shsllpay o Lender the amous oynake up the deficieney. Burrower shall make up the {
deficieney in no more thampwehve monthly payvines diseretion, |

Upon payment | Mol atsums secured B iment, Lender shall pe Iy refund 1o Borrower any |
FFunds held by Lender. M parngrph 21, L i sell the Prop { prior to the acyuisition or |
sitle of the Property. sl w0y Funds held e ol acquisition i credit against the sums |
seeured by this Secarity 1

L Application fess apphics NDIAND vides otherw s received by Lender under %
paagraphs Tand 2 sha (O AN PICPINTHCNT CHaees due tide o amounts payable under |
paragraph 2o thivd, to e . poncipalduecand fast o any Le© charges due under the Nuote, i

4. Charges: Liens. Borower shiall pay ol tives, assessments, chianges, Vines and impositions sttributable to the
Property which mas it priovty over this Seenrity fistnment. and easehold payients or proud rents, it any. Bonower
shall pay these obligations m the manner provided i paragraph 2o i not paid i that manner, Borrower shall pay them on
time direetly 10 the person owed payment, Borrower shall promptly farish to Lender all notices of wmounts 1o be paid under
this paragraph. It Borrower makes these pavinents directly, Borrower shall promptly furish 1o Lender receipts evidencing
the payments,

Borrower shall promptly dischiarge any lien which has priotity over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the Tien ina manner aceeptable 1o Lender: (b) contests in good
faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Eender’s opinion operate to
prevent the enforcement of the lien: or () secures from the holder of the lien an agreement satislactory 1o Lender
subordinating the lien to this Security Instrument. 1-Lender determines that any part of the Property is subject o a lien which
may altain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the Tien. Borrower shail
satisty the lien or take one or more of the actions set forth above within 10 days ol the giving of notice.
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5. Hozard or Property Insurance. Bomower shall beep e mprovements now existing or hereatter erected on the
Property insured against loss by fire, hazands included within the e “extended coverage™ and any other hazads, ncluding
Hoods o Hooding. Tor which Lender requires insurance, ‘This insurance shafl be mantined i the amounns ad fon the
periods that Lender sequires, e insurance carrier providing the imsurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withhield. If Borower fails to maintain coverage described above, Lender may, st
Lender's uption, obtain coverage to proteet Lender's sights in the Propesty in accordinee with pasgeraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include a standiud motgage clanse.,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the insuranee
sarrier and Lender, Lender may make prool of loss if not nxade promptly by Borrower,

Unless Lender and-Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repiie
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 11 the
restoration: or. repair.is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied o the sums seeured by this Security Instrument, whether or not-then due, with any excess paid 1o Borrower, I
Borrower abandons the Property, or does not:answer within 30 days a notice from-Lender that the insurmnce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair of restore
the Property or o pay sums secured by this Seeurity Instrament. whether ornot then due. The 30 day perind will begin when
the notice is given,

Unless Lender ¢

et

i I 15 1o prineipal shall not extend or

postpone the due date « felepiedatosinpanigranbia ] i mout of the payments, If
under paragraph 21 the d Eowm@ LY 0y e and proceeds resulting
from damage 10 the Pro o the acquisition-shall pass to Lender o the o s seeured by this Security

strument immediately NQT QEFJ{Q‘I’AL"
6. Occupaney avation, Mainténancee and: Prorcéu : periys ver's Loan Application;

Leascholds, Borrower shal) 'Ehi@'m'b‘ér'!l‘ﬂﬂéﬂf Veopdilp: gudp n&&:‘ sesidenee within sixty days afler
the execution of this Secpfily dnstrument andd shall continue 1o ocen ? the rnpcr"% as Boiow's principal residence Tor
Jeast-one year after (b date of ock llyaln&.\(}uuntwﬂecevﬂar nowriting, which consent shall: not be
anreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s control, Borrower shall not
destroy, damage or-impair the Properte, allow the Property 1o deteriorate, or commitwaste on (he Property. Borrower shall
be in default it any forleiture aeti roceeding 2F e iminal, 15 begun ik in Lender's good faith judgment
could result in forfeityre of the Zroperty or otherw ise materially fmpaiethe len erearcd by this Securily Instrument or
Lender's security interest, Borowcrmay cure such o default and reinstiic as provided i paragaph 18, by causing the action
or proceeding to be dismissed switho roling that, i Lender’s cood aith determi prectudes forteiture of the Borrower's
interest in:the Property o othermateria ) impaiment of the lien ereated by thisSecurity siument orLender’s seeurity
interest. Borrower shall also betin detaulisif Borrower, during the loan-application process, gave materially false or
Anaceurate information or skiewen! ender (or failedionprovite Lénder with any materin! information) in connection:
with-the loan evidenced by the Nowegincluding, bueoot limited wsepresentations concerming Boprower’s occupaney-ofthe
Property as w principal residence. 1€ this Security Instrumenteizsoon a leasehold, Borrower shatl'coniply.with all the provisions
of the lease. H Borrowee aequires fee title (o the Prog wasdhold and the fee title shall ot nierge unless Lenderagrees

1o the merger in writing

7.. Protection wder’s Rights in the rower fails 1o perforn rovenants and: agreements
contained-in this Secu rument, or there is that-may. Signilicu ¢t Lender's: rights in‘the
Propenty (such as v pro banRrapley. proty s or forfeitnre o laws or regulations), then
Lender may do and pa [ IS neeessary ¢ ol the Proper s rights i the Property.
Lender’s actions nwy i MY SIS SCCHIL ich has priori rity Instrument. appearing
in court, paying reason w andrenterine o Boperty g ik h Lender may take action

under this paragraph 7.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Seeurity Instrument, Unless Borroswer and Lender agree to ather terms of payment, these amouts shiall bear interest from- the date
ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortpage Insurance, [ Eender required mortgage insurance as o condition of making the foan secured by this
Security [nsteument, Borrower shall pay the premiums required o maintain the mortgage insurance in effeet, If, Torany
reason, the mortgage insurance coverage required by Lenderfapses or ceases (o be ineffect. Borrower shall pay the
premiums required o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at i cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1 substantially equivident morigage insurance coverage is nol avaitable, Borrower shall pay o
Lender each month a sum equalito one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be i effeet, Lender will aceept, use and retain these payments as i Joss reserve in licu
of mortgage fnsurance. Loss reserve payments may 1o fonger be vequired, at=the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available andis obtained. Borrower shall pay the premiums required to maintain mortgage insugance in effect, or to provide a
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foss reserve, unlil the requirement Tor mortpage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. A

9 Inspection, Lender or its agent iay mahe lc.uxun.nhlc entries upon and inspections of the Property. Lender shall
give Borower notice at the time o or prios 1o inspection specitying reasonable cause for the inspection,

. Condemnation, “The proceeds of any awind or clain for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in licn of condemnation, are herehy
assigned and shald be paid o Tender,

o the event ot atotal faking of the Propeny. the proceeds shall be applied to the sums secured by this Security
Instiument, whether or nol then die, with any excess paid 1o Bortower, In the event of a partial taking of the Property in
which the e mawrhet vidue of the Propenty inmmediitely betore the ik ing s eqatal to or greater thio the amount of the sums
seced by this Secunty Insteiment immediatety before the taking, unless Bogower and Lender otherwise agree in writing,
the sume secured by this Secunty Instiwment <hall heoreduced by the amonnt of the procecds multiplied by the following
Prisctione Go the total amonng of the sams secored nmediately betore the tabing. divided by (b the Gair marhet vidoe of the
Propeny vomedintely betore the tabang. Any balance shall be paid 1o Bogrower, Inthe event ot a partial taking of the
Propenty meoswhieh the B ket value of the Propenty simmiediatedy before the takmg s Jess than the saimount of the suins
sected mmediately before the by, unless Bonower and Lender otherwise apree anownting or unless applicable Taw
otherw e provides, e proceeds shatl be apphed o the sims sectned by this Secanty istramesst whether or not the stums
e then due

1 the Piopeity e ob o atier noice givel e the condemnar olters to
make s and o ertle A Ocumen ) § T abter the dade the notice is
piven. bender s authon J ap )I\ ilu |hlnu((|\ al |lu uplmn cither X epat ol the Fraperty orto

the sums secued by e h N F IA
Unless Lender o sOwepOIherw n;_.rw I writing, any applica ()n of p:. neipal shall not extend or

postpone the due date o Tﬂiﬁyﬂﬂtﬂﬁﬁéﬂt"ﬁ’ 'ﬂﬁ‘,'ll) ‘ unt of:such payments,

40 Borrower No .clc 1seds Inriﬂ- i wﬁjh I.cn v t 0 x‘ very lxlcn\ ol the time for payment or
modification of amontization of the sik h G el by Lender 1y any stuecessor in interest
of Borrower shisll: not operiate o release the Lability of the un;,m.ll Borrower or Borrower's successors in interest,-Lendér
shall net e reqguired to commenee proceedings apainstany sucerssor i interest orrefuse (o cxtend time for payment or
atherwise maodify amortization of the sims secwred by this Sccugity Tsteument by reason of any demand mide by the
original Borrower or-Borrower's saecessors in imterests Any forbearance by Lender in e xereising any right or remedy shall
not be o waiver of orprechde the exereise ol any riphtor remedy,

12, Successors and Assigns Bounds Joint and Several Eiahilitys Co-sigaesss” The covenants and agreements of
this Security tnstrament shall bind and bepelivthe suceessors g assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Bornower's eaveoants ind-agreenents shall be joineandiseveral Any Borrower who co-signs this Security
Instrument but does ot caeette il ) s cossigning this s lnsteumeat only to morzage, grant and convey that
Bortower's interest in the Property uider the tenms ol this Seearity Insteuments () is not personally obligated to pay the
st seeured by this Sceurity fnstrmments and (©) agresssatibander and any other Borrower niay agree o extend; modify,

forhear or ke any aeconmodations with regand oo tsnnszl this Security tnstmentor the Note without th
Banower's consent, :

15 Loan Chay (0o loan seeured TEHIS SE€ ety BoSiEment s subjeet 1o vhich sets maximum loan
chirges, and that law iy mterpreted so thin fssiateest eEa thgsloan charges collect be collected in connection
with the toan exceed il MNinuits, then: GoaussSTETIGarehiEe shall be rcdug nount necessary (o reducee
the charge to the permit By any sums aeesdscotiedledirom Borro { d-permitied Timits will be
retomded 1o Borrower, | miake thisaeehbedecducing the pris 1 the Note or by making o
diteet payment 1o Bong " PrnCTpatTh IO D ! prepayment without any

prepavment charge under i e

L Notices, Any notice 1o Bonower provided for i this Secarity Insteament shall be given by delivering it or by
nnling ot by foust class il udess applicable By requives nse ol another method, The notice shall be directed o the
Property Address orany other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first
class mail 1o Lender's address stated herein or any other address Lender- designates by notice to :Borrower. Any nolice
provided for in this Security Instrument shadl.be deemed to have been given to Borrower or Lender when given as provided
in this parngraph,

15, Governing Laws Severability, “This Security Instrument shall be governed by federal law and the faw ol the

Jurisdiction in which the Property is located. i the event that any. provision or clause of this Seearity-Instrument or the Note

conflicts with applicable law, such contlict shall-not alfect other provisions of this Security Instrument or the Note which can
be given effeet without the conflicting provision. To this end- the provisions of this Security Instrument and the Note are
dechired 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Uransfer ol the Property or a<Beneficial Interest in Borrower, 15 all or any pirt of the Property or any
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interest in it is sold or ranstened cor i beneticad mterest i Bomower s sold o tansteried and Borrower s not o natural
persan) without Lender's prior written comsenl. Lender may it s option, requue immediate pasment in full ol all sims
seeured by this Seeurity Instrament. However, this option shalb not be excrcised by Lenderat exercise is protibited by
federal Jaw as of the date of this Security Insinunent,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or niiled within which Borrower must pay all sums seeured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invohe any
remedies penmitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to-Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement-of:this Security Instrument discontinued at any time prior.to the carlier oft (1) § days (or such-other period-as
applicable Jaw may specify forreinstatement) before sale ol the Property pursuant to any power of-sale contained in this
Sccurity. Instrument; or (b) entry of-a judgment enforcing this Security Instrument. Those conditions are that:Borrower: (it)

pays ‘Lender all sums which then-would be due under this Security Instrument andithe Note as il no acceleration had

oceurred; (byrcures any default of any other covenants or agreements; (¢) pays all-expenses incurred in enforcing this

Security Instrument, including, but-not limited:to, reasonable attorneys® fees: and () takes such action as Lender may

reasonably require 1o assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s

obligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstatenient by Borrower,

this Security Instrument and the obligations secured-hereby shall remain fully effective as it no aceeleration had ocearred.
[ n 1 t T S L se smcrarirensersnsle 177

However, this right to e Jy-imrthecase ceteration-timde

19: Sale of Not 1 SRy ECeis Fhe INole o sl 01 ogether with this Security
Instrument) may be sol {i ,nommu@n ke in a-change in-the entity
(known as the “Loan St Leolleets monthly payments due under-the Note w ity Instrument, There also
may he one or more ¢h b N@Km‘ 'ﬁbp:l‘@’!lmmv X mge of the Loan:Servicer,
Borrower will he given yiotiee ol thechthge i actorth i parteragie 14 abo ipplicable law, The notice

will state the name and: mgqpeﬁqﬁ# nigltﬂ@lfﬁ.ﬂp'wyﬂf S I'be mide. ‘The notice will
also contain any other informaudn reguired by apphci }Haw.

20, Hazardons Substanees, © ﬁnli | JGQRMYnRWDmdﬁR‘!'m‘c‘ se,disposal, storage, or-release of.
any Hazardous Substances on or in the Property. Borrower shatl not-do, nor atlow anyone else (o do, anything affecting the
Property thatis in violation of any Enviconmenta !l Erw The preceding iwo sentences shallmot apply to-the presence, use, or
storage ons the Property of small quaniivies of Hazadous Sobsiances thab are generally pecopnized 1o be approprine to
normal residential-uses and'to maintenance of the Property.

Borrower shall promptly. giveslender written notiee of any investigation, elaint: demand. lawsuit-or other action by
any governmental or regulitoryagency orspriviie party involving the Property andtany Hazardous Substanee or
Environmental Law of whieh Borrower has actua! knowled o W Borrower learms, o8 s notificd by any. govermiental or
regulatory- authority,:thit any wmoval er other remediation-ol any Hazardous & stance alfeeting the Property is necessary,
Borrower shill.promptly take alk vy remediil actions ins ce with Eovironmental L,

As used-in this prragraph 200 Hazardous Substances™ arethose substances defined as toxic or hazardous substances
by. Environmental Law and the Tollowing substances: gasolintaierosene, other Hammable or toxic petroleum products, toxic

S8
pesticides: and herbicides, valatile solvents, materials E“?)- shestos o formaldelyde, andradioactive materials, As
used in this paragraph 26, " Cnvironmentalf Law" aieias federddaes and Laws ofsthe jurisdictionswhere the Property is

(et

Tocated that relie to he safely-or environmentidiei

NoN-UNiEoRM € s, Borrower and Nt and agree 75 (0H

21, Accelerati Hes, Lender shith y J_,"n PEOWCE-DEION L m:following Borvower's
breach of any covenal caf i this Secidity EGT (hut notpripr ion under paragraph 17
unless applicable law: Wse ) he noticestis iy i) the def; ionrequired to cure the
defandt: (¢) o date, no > the dafe T HCCIS PIVen: H rich the default must be

v

) he n iy result in aceeleration
of: the suins seeured by this SecurityzInstrument, foreclosure by judicial proceeding and sale ofthe Property, The
notice shalléfurther inform Borrower of the vight to reinstate after acceleration and the right to asserttin the
foreclosure proceeding the non-existence of a defanlt-or any other-defense of Borrower to-neceleration and
foreclosure. 1 the default is not cured onor before the date specified in the notice, Lender at its option may require
immediate paymentin. full of all: sums secured by this Security Instrument without further demandcand may
foreclose this Seciirity. Instrument by judicial proceeding, Leader shall he entitled to collect all expenses incnrred in
pursuing the remedies provided-intthis paragraph 21, including, but not limited: to, reasonable attorneys® fees and
costs of title evidencee,

22, Release. Upon payment of all sums seeured: by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

23, Waiver of Valuation and Appraisement, Borrower waives all-right of valuation and appraisement,

24, Riders to this-Sccurity Instrument. 11 one or more riders are exeeuted by Borrower and recorded together with:

Clll'l’(l:-il]l(l ((n “lill fitiire to.Cure i delnt-onor-belore the-dide speaiiiea it olge n

Form 3015 9:90 tpa¢e S of 6 uees)

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1 IN 2/12:91 e _’i—




Instrument, [Check applicable box(es))

Adjustable Rate Rider
Graduated Payment Rider
CJ Balloon Rider
W Other(s) [specify|:

[ Condominium Rider OJ
O Planned Unit Development Rider ]
O rae Improvement Rider

By SIGNING BELow, Borrower. aceepts and-agrees 1o the terms and covenants contained
and in any rider(s) executed by:Borrower and recorded with ji )

'KENNETH R: iHETN
Docunxe
NOT OFF

e

This Documentx property o

the Lake County Recorder!
Socidl Seeurity Number ......305-6

(Space Below This Line For Ackiiowledgment): —— ———
STATE OF:INDIANA, LAKE......o.iiveee o ocooooon I cocoonoc County ss:
veresronneny d) ABlIC this teveveseornns 2T

Before me, ..., VARGARET. VANL.GORR,
day of ......MARCH,.... 1993,

WITNESS my hi

- +'KENNETH. .R+..BEIN..AND., SAN

.« dcknowledged the execur

D Y T YT PR T T Y

This instrument was prepared by:

- GBEGORXBBACCQ:ASSIST@I\TRVICHPBIJSIDM ........ s

ame-

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12:91

this Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the riderts) were a part of this Security

1=4 Family Rider
Biweekly Payment Rider

CJ Second Home Rider

in this Security Instrument

~Borower

UL RO I (selll)l
~Borrower

[ ——

1 S
L T YT Y T Y YT T VYT YT YT YYY
iy Tty d

M. HEIN,.. HUSBAND......

of the annexed mortgage.

Form 3015 9190 (page 6 of 6 pages)

/ A
o hoad NANAANANE Wl ) 2
, Moturyf j o
My.commission expires ARCGARET o AR
y P RY PUBLIC A e T
| A '.'>'.‘.‘ TN .‘.'A R
’ ,...,....,...,,......,..;M.Y,.S—'.QMMJS::S.lQN..li?(l’..ﬁlil.‘l’-.g.}.).??.&.....Z:zf,:\";‘ﬁ,.i;"..';.'.':;.‘I..\A_..-;‘.‘.....'.A-:,,I
| Type of Print Natfey; . \ C}‘__‘\,\-" .
‘ S chunsher
‘ Resident of voovesssssesecs BB s ssessrsssissssissssecsssssssnnnenn County, Indiana
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: ADJUSTABLE RATE RIDER BANK OF HICHLAND/CC

THIS ADJUSTABLE RATE RIDER is made chis . 5TH | day of MARCH, 1393 ...

and is incorporated into and shall be deemed tw amend and supplement the Moregage, Deed of ‘Trast or Security

Dcc"d (the “Security Inscrument”) .(.)f the sani‘t&M umbm:&%;- M(M'ﬁmc%&muwcr's -
leg &u%(%}m TN ANR Svtiiuivi et ATt os R SRR

................................................................................................ fvirieerineeens (the "Lender™)

..........................................................................................

{Peoperty Address]

NOTICE: THE SECURITY-INSTRUMENT:SECURES A NOTE WHICI: CONTAINS A°PROVISION
ALLOWING :FOR+CHANGES<IN THE INTEREST. RATE, INCREASES IN-THE INTEREST RATE
WILL*RESULT:IN- HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN ‘
LOWER: PAYMENTY. |

ADDITIONAL COVENANTS. In addition:to the:covenants and agreements made in the Security Instrument,
Borrower. and ‘Lender further covenane andtagree as follows:
A, INTEREST RAYE AND SCHEDULED PAYMENT: CII:\NG&Zg
The Note provides for an initial interese race of 7000 ¢, 'The Note provides for changes in-the in-
terest rate and the payments, as follows:

3. PAYMENTS
(A) Time and:Place of Payments
All references in-the Security Instrumene to-“monthly payments” are changed to “scheduled payments.”
I will pay.principal and interest by making payments when scheduled: (mark one):

....................................

1 will make my scheduled.payments on-the first day of each month beginning on ........ e
MAY 1, 1393 . . e
=1 will: make yme AS 1010WS, °
Documentis

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

lrwill make these payments as schedufed uncit [ have paid all of the principal and¥interest and:any other
charges described in the Note; ) _

My scheduledipayments.willche applied to interest before | 1wcipal. If,-on APRTL 1, 2023 ... ‘
e TN W eer y Bistill owe amounts under's . Lawills pay those amounts in*full!
on that date,-which is called the “maturity dage.” |

I will make my scheduled payments ac 2611 ‘HIGHWAY RVENUE HIGHLAND, N 46322, ...

....................... or at a different

........................................................................

place ifsrequired by the Nore Holder.
(B) Amount of My Initial Scheduled Paymes

Each of my initial stheduled payments witiSein the apiegne of US. $311.52 This amount €
may. change.

(C) Scheduled T Changes

Changes in my s ymene will rédegpclinisestinthe unpaid i 1y loan and in the interest
rate-that ;| must-p Holder will detesmine™my new ncere e changed amount of my
scheduled payment teh Section 4-of-the Ni

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates:
Each date on which my interest rate could change is called a “Change Date.” (Mark one)
X7 The interest rate Lwillipay may. change on the first day ofAPRIL,: 2000 . ... and on that day every
LB TP month thereafter,

O The interese race I will pay may change ..oooviinevivnininn R PRSP
thereafter.

T T T e e

and’on every

-------------------------------

pereentage points (S50
result of chis addition w the nearest one-cighth of one percentage
in Section 400 helow, this rounded amonne will be my new ineerest e until the nest Change Date, ;

The Note Holder will then determine the amoune of the seheduted payment that wonld be suthicient o repay |
the unpaid=principal thar 1am enpeciekao owe at the Clange Date il on the matinn dace ae s new

interet pate i sabstantislly el payments The wsde ot his caboulation will bechie new mone efan
' 1

sehedoled payment.
faum ARLR LR

MAORITY. OF OB R et e g
i

The most-recent Index figure available as of che daddB00 45 days [ ovvviniin
before each Change Date is called the “Current Index.” «
If the Indes is no longer available, the Nate Holder will choose a new index which is hased upon comparable
information. The Nore Holder will give me norice of this choice. (
(€) -Caleulation of Changes . Two AND 50071000
Before cach (Ilulnﬁcg&:blc, the Note Holder will calculate my new interest rate by adding %2000 !

¥ o) 1o the Current Index. The Note Holder will then round che 5'

i

point (L1297 Subject 1o the limits stated

MULTIBTATE ADJUBTARLE BALE DR
BARERIG Y EME, ING 1 CTOUI, RN B

T R




(D) Limits on Interest Rate Changes
(Mark box (1), (2) or (3) or boxes €2 aned €3y (o inchicate whether there is any maximum limit on interese
rate changes; i 0o box is marked, there will be no maximum limic on changes, |
(71 (D) There will be no masimum bimie oninterest rate changes,
R (2) My interest rate will never be sncreased or decreased onany single diange date by more than200
percentage points trom the rate of anterest | have been paying for the vru’ulin;i period.
L]

X () My interest rate will neser be geeater than 33,0000 v OR LFSS THAN 1,000%

O
P

(E) Eftective Date of Changes
My new inrerest rae will become ettective oneach Change Date. Fwill pay che amount of my new scheduled
payment beginning on the tirst schedoled paymene dace atter the Change Dace undil the amount of my scheduled
payment changes again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and che amount of
my scheduled payment betore the eftective date of any dhange. The notice will include information required by
law to be given me and also the tele and telephone number of a person who will answer any question 1 may
have regarding the notice.
B. .FUNDS FOR:TAXES:AND: INSURANCE '
{{Mark one}
3 Uniform:Covenant 2°of the Security Instrument is waived by the Lender.
&' Uniform Covenant 2 of .the Security Instrument is amended to read as follows:

2. SCHEDULED PAYMENTS FORVIAXES AND: INSURANCE

(A).Borrower's Obligations

I will pay ‘to Lender all amounts necessary to pay-for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on-the Property and mortgage insurance (if any). I: will pay those amounts to
Lender unless<Lender tells me, in wricing, that I do not have to do so, or unless the law requires otherwise, |t
will' make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.

Each' of my. payme: ragraph 2 will be the sum ot the
(i): The estimate a1 ,Bowmmtrtlgu. 4 may be superior to this
Security Instr iled_by the number.of scheduled payments i us,
(ii) The estimate N@T"OF"F‘I'@I@E'!H ty divided by.the number

of scheduled | 2Ats_in a year; plus .

(iii) The estimated ye ,’Ifhmﬁqwmﬁamﬁ&hecmm&mrqﬁ divided by the number of

scheduled paymicnis inaebienluak e Count?f Recorder!

(iv) The estimaced yearly premium for moregage instrance (if any), divided by the number of scheduled

payments in i year,

Lender will estimate from timesco cime my yeacly taxes, assessments, leaseliold'payments.or ground rents and’
insurance premiums, which will'be called the “cscrow icems.” Lender will use exiscing ossessmentsand bills and!
reasonable’ estimates of future asscssments and: bills. The amounts that Lender for escrow-items:under
this:Paragraph 2 willibe called che " Funds®,

(B) Lender’s.Obligations

Lender willtkeep the Funds.in o savings or banking ins on which has its deposits or accounts insured or
guaranteed?by arfeder:| or-state agency. If Lender is such an-institution, Lender may ho!d the Funds. Except as:
described in this Parogroph 2, Lender will use <he\ Foid€zo pay the escrow items. Lender will-givesto me,.
without:charge, an annual tecounting of che Fundsa That aceounting must show all addicions to and deductions:
from the Funds and the reason for each deducsion.

Lendermay not ch e for holding-or Kéeningsthe Funds, for using rhe F .pay escrow-items,. for
analyzing: my paymen s, or for receivinggpverifring anc totaling assesse bills. However, Lender
may charge me for th ifLender pays W@ insereaiasy the Funds apd ermits Lender.co make
such a charge. Lende quired rozpayfelany interest or ¢ Funds unless: either (i)
Lender and [ agree in ) vill pay interest on the

Funds: or (ii) the law requires Lender to pay interest onthe Funds.

(C)'Adjustments to the Funds

If Lenders estimates are too-high or if taxes and insurance rates go down,. the amounts thac’l pay under
this Paragraph 2 will be tooslarge. If this happens at a time when I am-keeping all of-my promises. and
agreements made in this Security Instrument, [-will have the right to have the excess amount either promptly
repaid to-me as a direct refund or credited:to my future scheduled payments of:Funds. There will be excess
amounts if, at any time, the sum of: (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled: payments of Funds which 1 still: must pay between that time and the due dates
of escrow items is greater than.the amount necessary to.pay the escrow-items when. they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
Irwill pay-torLender whatever-additionalamount is.necessary to pay the escrow items in#full. Ismust pay
that additional amount in one or more payments as Lender may require,

When I have paid all of the sums secured, Lender -will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Inserument,
either Lender acquires the Property or the Property is sold, chen-immediately before the acquisition or- sale,
Lender will:use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

X..A m—«//ﬁi J# (Seal)
K H R. HEIN Buorrower |

X..... e
FORM ARLR BACKSIDE 11/7/85. SANDRA HEIN

e ees (Seal)

JSorrowet i




