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Dale Vaughn

DeMotte State Bank
P, 0. Box 400

DeMotte, In. 46310

415 Langen St.
Lowell, In, 46356
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43016035 MORTGAGOR MORTGAGEE UB

"You" means the mortgagee, its successors and assigns.

"|" includes each mortgagor above.
Dale Vaughn, a man:of legal age -1
. mortgage, grant and convey to you on __February 27, 1993 , the :ﬁ;‘.‘.

real astate described below and all rights, easements, appurtenances, rents, l6ases and existing and future improvements and fixtures that m
at anytime in the future be part of the property (all called the “property”). 0 P ) al may now or

415 Langen St.

REAL ESTATE MORTGAGE: For value received, I.
{

PROPERTY ADDRESS:
{Street)
: Lowell‘ = , Indiana 46356
i LEGAL DESCRIPTION: (City) (@p Code)
% Lot 56, Indian.Heights Unit No, 9, an addition to the Town of Lowell,
| as shown in Plat Bock 52, nage 63, in Lake County, Indiana,
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Document 1s
NOT OFFICIAL!

. located in La —_ Count 'ndiar{s
'

TITLE: |'covenant and warran! 1l TM&W&M%M%& ptr& mu Icipafa.‘ noing:ordinances, current:taxes -and
assessmenis notyetdue 2nd L Née L ake Cnnnfy Recorder!

fSECURED"DEQT:sThIs'mort%s 36CUres 10paymonl oL lis secuied debland dhe performarce ofsthe covenan!s and agreements contained,inhis:
mortgage’and in any other dacument incorporated herein. Secured 'k 85 used in this mortgage; Includes any amounts-| may, at any;time,owa’
you under this marigage, the instrument or.agreement described below -any rencwal, refinancing; &x!cnslor maditication of such.instriment or

agreement, and, if applicable, the ful dvances described balow.
The secured debt is evidencad by (describe.he instrument or agreement secure y this
Mortgage dated February 27, 1993

tgage and the dala thereol):

The above obligation is due and’payable on Marcgg%}fiﬁgﬂ%f), . it notipaid earljer.
The total unpaid balance secured by this morlgage al an time sha%%@( xceed a maximum principal aimount of-

vt ) - -
S ars ($ 9,000 — ), plusinterest

Nine thousand and no: cents—=-=--
3 (o protect the sccuit nortgage or to perform any of the

and all other amounts, pl s§, advanced under thé{ﬁz{ms. ofthis=mont

L
-~

covenants and agreemen d In this mortgage. C ° § 3
e e <
(X] Future Advances: Th sccured even thouahPiaiet o ﬂ‘may not'yet be 3 advances are contemplated and
will be made in‘accord s.0f the note or fa%twgg é{{»&%evidenclnr ¢
[X] variable Rate: The in! 2 of that obligation,
Elﬁ\ copfy of the loan agreement conltaining'the terms under which the interest rata may vary is attached to this mortgage and made a part
ereof.

RIDERS: [J Commercial [ W
page 1:and 2 of this mortgage, in any instruments

SIGNATURES:: By slgning below, | agree to_the terms and:covenants contained on
evidencing the secured debt and in'any,riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage.

\ ol thogh

Dale Vaughn //

' : el e s :
SRR
ACKNOWLEDGMENT: STATE QF.-'INDIANA. J a$bé r : . County ss:
Oh‘thié;'. "2‘7th e day of: February, 1993 . before me,
_ Laur4.l0'Brién . . personally appeared Dale Vaughn, a man of legal age:
RN '
f_‘:L_\ — ; »: /) and agkno ged the execution of.the foregoing instrument.
MR 1-16-97 uda O 1)

7 L4
(Notaty Public)
Laura O'Brien

(Type of Punt Namg)

Resident of Jasper County, Indiana

Daniel J. Ryan, Executive V.P, & Loan Administrator

{page 1 ol 2} 'ND'ANA

This instrument was prepared by:

«+ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 52,91
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COVENANTS

1..Payments. | ageee to make all payments an the secured debt when dae Unlens vas angree othiervase any payments youo tecewe: friom me or for m
bensht will ber apphed hrst 1o ary amounty | owe you on the secured debt exclusive ol mterest or puncipal second o imterest and then ta principal {'
pn;l;al ;')rt':lpuymcm of the: secured dubt occus for any reason b will not redute oF ercuse: any subneguently scheduled paymant unbl the secured debt s
paid in full.

2. Claims against Title. | will pay all taxus, assessmants hens. ncumbrances. lease payments. ground rents. and other charges relating to the
property when due. You may requite me to provide 1o you copies of all notices that such amounts are due and the receipts evidencing my payments |
will delend ttle to the property against any clinms that would impair the tien of this mortgage  You may require me o assign any nghts, claims or
delensus which | may have against parties who supply libor ar madetials o tnprove ot mantiun the property

3. Insurance. | will keep the proeurly nsured under terms acceptable 10 you at my expunse and tor your buneht. This insurance will include a standard
morigage clause i your favor You will be named as loss payee or as the nsured on any such insurance pahcy, Any insurance proceeds may by
applied; within your discretion. to either the restoration or tepair of the damaged proputty or lo the secuted debt It you require morlgage insurancs, |
agree to maintain such insurance: for as long as you require

?h Pfoperl'y. | will keep the property in good condition and make all repaits reasonably necessary. | will give you prompt notice of any foss or damage fo
@ praperty. ..

5:Expenses. | agroe 1o pay all yous expenses. including reasonable alorneys’ lews, it | breach any covenants this mortgage or wn any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of tins morigage

6. Default and Acceleration. It I i to make any payment when due or breach any covenants under Ihis morlgage. any prior mortgage or any obligation
sacured by this morntgage, you may, al your option, accelerale the matunty of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this morigage i the manner provided by law.

7. Assignment of Rents and Prallls. | assign to you the rents and prolits of the properly. Unless we have agreed otherwise in writing, | may collect and:
relain the 1enls as long as ) am not in detault ) ) detaul. you may. as provided.by law. have the court appoint a receiver and the receiver may take
passession and manage the properly and collect the tents. income and prolts. Any rents you coltect shall be applied hist 1o the cosls ol managmg the
praperty, mcluding all laxes. assessments, INSUrance premiums, repars, court costs and attorneys” tues, commissions 10 rental agents. and any other
necessary related expenses The remasning amount of rents will then apply to payments on the secured debt as provided in Covenam 1

8.-Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage. deed of trust. or other secunty
agreement that has prorily over this mortgage. | will not make or permit any eadiicalion or extensian 6t any morlgage, deed ot trust or other security
interest that has priority over this morlgage or any nole of agreement secured thareby without your wittun consent. P will promptly deliver to you any
nolices | receive from any person whose nighis i the property haye prionly over yout nghis.

9/ Leaseholds; Condominiums; Planned Unit Developments. | agrec to comply with the provisions of any lease if this morlgage 1s on a leasehold. I
this mortgage is on a unit in a condominium or a planned unit developmaent, | will perform all of my duties under the: covenants, by-laws, or regulations of
the condominium or planned unit development.

1y other mortgage, deed of trust,
rmed. You may sign my name of
reasonable manner, you may do

10" Authority of Mortgagee {o'}
hen or other securily interes! that
pay any amount if pecessary. for
whatever 1s necessary to protect

I 5 S

Lin the property. This may include completing (he ¢

Your failure to perlorm will not pr A

Any amounts paid by you fo prot
trom the date ol the payment unt

11> Inspection. You may enter 1l

12. Condemnation. | assign to y
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roperly 10 mmﬁ Wﬁa@\gﬁgmngﬁqeﬂ“&i@%%sl state the |

he proceeds of any award or claim for damages connected with a condemnatic

on demand and will bear interast

pnable cause lor your inspection.

yr other taking of all or any part of

tha property. Such proceeds will be applied A lad in s assl 1is subjec ms of any prior security agreement.

13, Waiver. By exercising any remedy available (o you. you do give: up youl fghts o later usc any othier remedy. By not-exercising any remedy, if |
delaull, you do not waive your righ! (o later consider the event a defaultibit happens age | waive all rights of yaluation and appraisement

14, Joint and Several Liability; Co-slgners; Successors and Asslgns und: All dulies undasibisgmortgage ore joint and several, II°)-sign this
morigage but’do not sign the secured'debtl do so only te morlgige my inter in the properly 10'secure,payment of (he secured debt and by doing so.*|
do'not agree to be personally liable on the secured debl. | also agree thal yousand any parly to this morigage m: Ixtend,” modify or.make any. other
changes in the terms of this mortgage of the debt withoul my consent. ange will nol release me'(tom the terms of this morigage.

The duties and benefits of this m age shall bind and benelit the successors and assigns o either ar both of us.

ot oy : )
15. Notice. Unless otherwise requircc by law, any. nolice 1o me sm}%bh?@'dé‘w;n;@iver‘ing it or by mailing il by firs! class mail addressed lo me at the
Property Address or any other address hal | tell you: | will give KD‘Y‘( Mice 1o youxp;gggrmied mail lo your address o’ page 1:of this morigage, or to any,
other address which you have designal %;.f L{%;-E

-Any notice shall be deemed to I yiven 1o either ol us w'ggl,?\f,given in the magni'\(;[i: stated above.
16. Transter of the Property. o } rest in the‘%gri'gngr. if n!lvé;r {;ﬂy part af the prop Herest in-it is sold or transferred

without your prior writlen consi wpand immedime}g,aym-;,ﬁ the secured: deb nand immediate payment.il the
morigagor is not a natural persol injerestin the moﬂ"ﬁ’é’ﬂéﬂﬂ‘ > Por transierred. Ho ot demand payment in the above
situations if it-is prohibited by fed nof 1 merlgage ===

17. Release. When ! have pawd the secured debt in tull and all underlying agreements have been ieiminaied, -you will, al- my request. release this
mortgage without charge to me. Except when prohibited by law. § agiee 1o pay all costs to record the release.

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which canllicts wilh applicable law will not be
effective unless that law expressly ot umpliedly permits vanations by agreement: il any provision or clause of this morigage or any. agreement evidencing,
the secured debt cannot be enlorced according 1o its terms, this tact will nol-atfect the enforceabity of the balance of the mosigage and ihe agreement:

evidencing the secured debt.
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