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3'Hl.’ MORTGAGE "Sccurity Instrument’?) is given n[i Cagreens Febr'uar'y23 ................................. , .
19..93. . The mortgagor is ..o, Gladys E TOb1aS,
e e sieenesnesaasasegee e O Borrower™). This Security InsStrument is givento ...ooovveiisniiiinis,
..Liberty. Savings: ASSOC]at] on,, F.A e . which is organized andrexisting
under the laws of ... U nited States ................ cand whose address is .o
....1900, Indianapolis Blvd., Wniting, IN 46394 . . . . .. ("Lender.
Borrower owes Lender the principal sum of ... S€Venteen, Thousand & NO/100==mzmm5msnsnmmmnrnsasas
S TATNTITATITITIIITITATI I T  Dollars (US. 8.175000,00 ). This debt is evidenced by Borrower's note
du".'ll"(hc siame da[c as phate Crunrrtene:Tes trtment N ety bty menaiidae £ evnthle payments, \\’ith'th(: fu”-‘dcl)t' if not
paid earlier, due and-p : LAL G s QYN N T'his Sccurity Instrument
secures to Lender: () DO‘} AN SY | ‘enewals; extensions andi
madifications; (b) the Ao diersums \ﬁ ceest, iy 1"11!11SI~:. rotect the security of:this:
Security Instrument; a 1 .N:ka :ﬁsﬁt&tl s T w!u 4 Security Instrumentand:
the Note. For this:pur ¥ rer doeshereby mortgage, grant and convey. to Lendeg o wing describediproperty
locatedrin ooviii e, VN o 1S Lrocument is }thﬂlm’op crty, Of ETELITIT County, Indiana:
the Lake County Recorder!
Lots 1, 2, 3°& 4, Block|9 (Plat F), The Shades, in the Town:
of Cedar ‘Lake, as shown in Plat Book 1%, .page 17, in Lake
County, Indiana. HW#%J“E
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which has the address of ... 68151 34th AVQ ............................. v e C edar‘Lake -------------- . ]
[Streat) [City) :
Indiana ..., 46303 . CProperty Address™ j
[Zip Code) :
ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, 5
appurtenances, rents, royalties, mineral,oiland gas rightsand profits, water rights and stock and all fixtures now or hereafter

a partof the property. All replacements and additions shalbalso be covered by this Security Instrument. Allof the foregoing is
referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Liwlully seised of the estate hereby conveyed and has-the right o
mortgage, grant and convey the Property and that the Property is unencombered, except for encumbrances of: record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS Borrower and Fender covenant and agree as tollows:

L Payment of Principal and Interess; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalofandinterest onthe debr evidenced by the Note and any prepayment and Late charges due under the Note

2. Funds for ‘Taxes and Insurance, Subject 1o applicable law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum C'Funds”™) equal
one-twelfth of: (a) yearly taxes and assessients which may attain priocity over this Security Instrument; (hy yearly leaschald
payiments of ground rents on the Property, itany; (o yearly hazard insurance premiums, and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow wems.” Lender muay estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency tincluding Lender if Lender is such an institution). Lender shallapply the Funds o pay the escrow items. Leader
muy notcharge for holding and applying the Funds, analyzing the accounc or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
‘Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, anannualaccounting of the Funds showing credits and debits o the Funds and the purpose for which cach debit to the

Funds was made. The Funds are pledged as addicional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the futare monthly payments of Funds payable prior to the
due dates-of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrawer's aption, either promptly repaid to Borrower or credited ta Borcower on monthly payments of. Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to-make up the deficiency in one or more payments as required by Lender.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower.any
Funds-Held by Lender, 1f:under paragraph 19'the Property is sold or acquired by Lender, Lender shall'apply, nolater than
immediatély prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums:secured by this Security Instrument.

3, Application: of :Payments,-Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1tand 2 shall be applied: first;sto late charges due under the Note; second, to prepayment charges due under the
‘Note; third, to amounts:payable under paragraph-2; fourth, to interest due; and-last, to principal due.

4. Charges;:Lie p ' ¢ ions-attributable to the
Property which may att: nnmylnstrumcm andieasehold p d rents, if any, Borrower
shall pay these obligatio : ¢ i h rower shall pay themon

1y § ( [[Y}

time directly to the perst Bogrower shall, 'tf iht)l o mounts to be paid under
this paragraph, If:Borro .me tt)"ﬁlﬁ( é} AIW!': wder receipts evidencing
the payments. ) X

Borrower shallprom ,Thhsr@wumnt‘mﬁheipmpmrtymof. rument unless Borrower: (a)
agrees in writing to the paymentof the ‘whk'?'ww,yééﬁfﬂ‘éf*q""‘M"‘ sader; (b) contests in good
faith-the lien by, or defendshgainst enforcement of the fien in, ®galproceedings which in the Leoder's opinion operate to
prevent the enforcement of the lien or forfeiture ofany pare of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lendersubordinatin his St Instrume derdetermines thatany partof the
Property is subject to-a [lien which gy ateain Pric i (Fover (hisSeacicy Instrongagphender may give Borrower a-notice
identifying the lien. Borrower sholVsatishy the lien or take one o more of the acoong set forth above within 10 days of the
giving-of notice.

5. Hazard Insurande, Borrower shall keep (he improvements now exis iigor hereaft cr erected on the Property
insured against loss by fire fhazrrds inelndod within «he term “cxtended coverage Tandany other Hazards for which Lender

requires insurance. This insurance shallbe mainoined inceh s and for the periods thae Lender requires. The
insurance carrier providing the insuraiice shall bexchosen by BorroWer subjecito Leader's approval which shall:not be
unreasonably-withheld, o

M \\"! ) 1 N H S o - 2
All insurance policics and renewals shall be acaebalstetolonder and shall include a seandacd moregage clause. Lender

shall have the rightto hold'the policies and renewalsid-iender requizes, Borrower shall prompify give to Lender all receipts

of paid premiums and r Lnotices. In the evernisHinssehiasroweEEhall give prompt oy the insurance carrier and
Lender., Lender may ma Paof loss if not madaipramptly=by. Borrower. ’ .
Unless Lender ar rotherwise agreiRweiTing; InslFnce proceeds sl fl.‘u{ restoration or repair
of the Property damage ratiON OF ‘rgpa(m},xﬁ&vwﬂ{\i@ﬁy feasible1nd 1 ity is not lessened. If the
restoration or repair is. Iy feasible or LeRdedstsbeurity would by urance:proceeds shall be
appliedito the sums se i ‘ess paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setele a claim, then Lender may collect the insurance proceeds, Lender may,use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change tlw'n.mnunl of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property;sLeascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit-wasee, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and:
fee title shall not merge unless Lender agrees to the mergerin writing,

7. Protection of Lender's Righes in the Property; Mortgage Insurance, If Borrower fails o perform the covenants
and agreements contained in this Seeurity Instrument, or there is o legal prncccd.ing that may significantly affect Lender's
rights in the Property (suchasa proceeding in bankruptey, probate, for condemnition or to enforce laws or regulations), then
Lender may doand pay for whatever is necessary to protect the \::llllc of tl}c l.’mpcr(y and Lender's rights in the Property.
Lender'sactions may include paying any sums sccurc_:d by a lien which has priority n\'cr‘(his Security Instrument, appearing in
court, paying reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so. 5

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree mmhc:r terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,




I Lender requited morgage insuance s condition of making the loan secured by this Security In-
strument, Borrower shall pay the premmans requirad o mamtaon the msutance metiectuntd such ume asarequirement for
the insurance terminares inaccordance with Borrower s and Lender s witten agrecment o applicable fas

S nspection, Lender on its agent imay make reasonable entes apon and inspections ot the Property Fender shall
give Barrower notice at the time of or prion o anmspection spealymg reasonable cause for the mspection.

9. Condemnation. The priceeds of any award or canm for damages, direccor consequential, in connection with iy
condemnationor other taking ol any partof the ropernty, or tor conveyance m hien of condemanation, are heweby assigned and
shall be paid to Lender.

In the event of i wtal wking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, Inthe eventof apartial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before taking,
divided by (b)the fair market-value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to nake
an awardor settde aclaim for damages, Borrower fails to respond o Lender within 30 days afrer the date the notice is given,
Lender is authorized o collect andapply the proceeds, at its option; either to restoration or repair of the Property or to the

t sums securedsby this-Security-Instrument, whether or not then due,
‘ ‘Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or

i. postpone the due date of the monthly:payments referred to in-paragraphs: Fand 2or change the umuumx()l'._suc}l'|).gy|iw;)f$',_,

{ 10, :Borrower Not Releasee 1 Forbearanee By Lender Nor asWaiver, -Extension of the Iimc‘l(')r Pﬂ)""‘é“‘f,‘)f\ ‘»;

’ madification of amorti sequred by this Seauity Lostouent g any successoriminterestof™
Borrowershall not ope e il D AR a0 0w s 1o rs ipinterest.kender shulle— -
notbe required to com cdings against iny successor in interestor relusc s for.paymemoroghcrfvise”
modify amortization o N ﬂp )FE*@)IWI;&' ¢ by the original Borrower..
or Borrower’s successt: ierest, Any forbéarance by Tender n CXerciSingany g or shall nothe u waiver ofor. -

ipreclude the exercise ¢ v ri I leisePdeument 1s th rope 0 w T

11, Successors apdl Assigns B umlij'n' 1t an chcml'l:iﬁ ty; Co-gigngrs. Thecovoewants and igreements ofihis
Security Instrument shial! bind wnd ldl‘l:t ﬂ-k@tﬂu\“«ty ROOFEAELL] Bortowe, subject to the provisions of
paragraph 17. Bortower's covenants and ageeements shall be joine and several: Any Borrower who co-signs this Sceurity
Instrument but does ndt execute the Nores (a o thas Sccimey Instrumont onlyw morzage, grantand convey tha
Borrower's interest i the Properigminder theser msobais Seoaeey Tistrmment gehiss not pesanally obligated to pay the
sums sccured by this Security bosoument; and () aprees thac Lenderndang otier Boriower may agree to extend, maodify,
forbear or make any oconimo meewith vt the cdems of (s Senurity Tosugmenc or the Note without that
Borrower's consent.

12, Loan Charges, Hehe Joan scoured by s Securiy fnsteoment i subject 1o a lise which sets maximum loan
charges, and thae Lew is finally ocrprercd sothat e interes o other b pes colleced o o be collected inconnection
with the loan exceed dhe permitied diaits, then: Gasany such lomchat e shall be veduced by the amount necessary to reduocee
the charge to the permintad e and (h) any suims alreg b%glljldjﬂglul from Borrower which exceeded permitted limies will be

%J slucing the principal owed inder the Noteor by making a
.

<
refunded to Borrower. Lender may choose to make this?

direct pagment to Boreower. [ refund reduces pataspalithaiidtiaeon will he treatedas p(il prepayment without any
prepayment charpe un b N I~ = @E
13, Legislation g Lender's Righcallfen ety u)" ration of applicii wis the effect of rendering
any provisionof the N Scanrity Instrometaeareeablest cording it or Jatits option, nay requise
immediate paymentsis s seenred l))”ﬁ;g]_li}?:‘»,:‘i;.uﬁ'{i:yﬁlgﬁfﬂrunu-m f iy remedies permitied by
paragraph 1.0 Lende Nat i l.('lltlcx",s[‘tﬁm‘!;’t\kﬁ“m'stcps specilivd wagraph ol parageaph 17,
1. Notices, A X ided Torm this Sccurity 1ys ven by delivering it or by

mailing it by first class mailuniess spplicabic law requires use of apother method. The notice shall be directed to the Property.
Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designares by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15: Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and the Jaw of the
jurisdiction in which the Property is located. [n the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall notaffectother provisions of this Security Instrument or the Note which can
be given effecr withowt the conflicting provision. Fo this end the provisions of this Seenrity Instroment and' the Note are
declared o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17. Transfer ofzthe Property or azBeneficial Interest in Borrower. 1 all ovany part ol the Property or any
interest in itis sold or transferved (or it o beneficialinterest in Borower s sold or transterred and Borrower is nota natural
person) without Lender's prior written consent, Lender muay, atits option, require immediate payment in full of all sums
secured by this Seeurity Instrument. However, this option shall notbe exerdsed by Lender ifexercise s prohibited by tederal
law as of the date of this Security Instrament.

If Lender exercises this optiongLender shall give Botrower notice of acceleration. The notiee shall provide.a period of |
not-dess than 30 days from the date the notice is debiveredor mailedwahin which Borrower must pay all sums secured by this |
Security Insttument. IfsBorrower fails to pay these sums prioe 1o the expraton of this period, Lender may invoke any
remedies permitted by this Secority Instrument withont further notice or demand on Borrowen

I8, Borrower's Right to Reinstate, 1 Borrower meets certan condinons, Bonower shall have the vight to have
enforcement of this Seeutity Tustrament discontinued at any e prios o the carher of: 6o S days corsuch other period as
applicable law may specily for reinstatement) hetore sale ol the Property pursuant toany power ol sale containediin this Se-
curity Instrument; or (b) entry of-a judgment enforang dis Seaunty Instriment. Those comditions are that Borrower. (1)
pays Lender all sums which then would be doe under ds Securny nstrnment amd the Note hid noaceelerationoccared, (b
cures any default of any other convenants oragreements, (o) pays alexpenses incuried inenfordng this Secunty lnqnnn('m.
including,but not limited to, reasonable atoreys” fees; amd ey tihes suclvaction as Fender may teasonably require to as :
sure that the lien of this Security Tnstroment, Fender's vights mthe Property and Bortower's obligation o pay the sums
secured by this Security Tostrnment shall conunue unchanped. Upon remstarenent by Borrower, this Secunry Insn_mm-m ,‘
and the obligations sccured hereby shall veman tully elfective as i no e cleranion had oconrred, However, this right o
reinstate shall not apply in the case of aceeleranon under paragraphs 13 on 17
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NON UNHORMCOVINAN TS Beffrowersind Lender taurther covenant and agree as tollows:

19. Aceeleranion; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenantoragreement in this Security Instrument thut notprior o aceeleration under paragraphs Band:

17 unless applicable law provides gtheewise). The notice shall specify: () the default; (h) the action reguired to cure the
defaule; () wdate, notless than 30 days from the date the notice is given to Borrower, by which the defauly muse hcum-(’
and (d) that Bailure to cure the defanlt on or betore the date specificd in the notice may result inacedleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, Thie notice shall further
informBorrower of the rightio reinsae afer aceeleration and the right o assercin the foreclosure proceeding the nons
existence of a defaultor any other defense ot:-Borrower to acceleration and forectosure, f the defaultis not cured'onor
before the date specified in the noticesLentder at its oprion may require immediate paymentin full of all sums seedred by
this Security Instrument without further demand andimay foreclose this Security Instrumen h) judicial:proceeding.
iLender shall:be ensitded w0 collect all: CXPenses mulrrcd in pursuing shesremedies provided in thisyparagraph 19,
includingsbutnot limited 1o, reasonable atorneys’ fees and coss of title evidence,

20. Eender in¥Possession. Upon acceleration uideér paragraph 19 or abandonmént of the iProperty, Lender (by
Judicially appointedireceiver) shall becentitled to enter upon, takepossession of and manage the Property and:to collect the
irents of thetProperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
‘of the costs of management of thelProperty and collection of rents, including, but noulimited o, receiver's fees, premiums on
swreceiver's bonds and:reasonable attorneys” fees, and then to the sums securediby:this Security Instrument.

21% Release, Upon payment of all sums sccurediby this-Security Instrument, Lender shall release this-Security
4:lnstrumcm without charge to Borrower.

2.:\Waiver ofValuation.and -Apjiraiseivent, Borrower waives all right of valuation and appraisement.

23. Riders'to this Secumy!lnstrumem:’lfumc orsmore ridersiare execu?cdlby BotfoWer.and fecordeditogetierwichi
fthis. Securnyﬂnstrumem theicovenants and'agreemenys ofieach suéh riderishd)l be mu)rpumwd’mm andishall amendhindt
4supplcmcntuthc coVeTaTits, dfida Feemenits «of . his 1Secutity Anstrumentias iffthe rider(s)swere aYparciof this*Security
ilnstrumcntﬂ Check- uppllcabldbox(cs) I .

*Aii)usmblcmatc Rider QD(C(mdor;‘umum%Rulc D2 dikfamily Rider
= (,mdu.xtcdfPaymcm'Rndbr ,E]ﬁ’lﬁnncdlUnlt*l)cvcl()pmc sRider
o Other(s) [s} I

[ ]
iBY SIGNINGIBEI A pnﬂﬁum&m%n I8 thisiSecurity:Ipstrument
and'iptany rider(s)exe NﬂT ‘bPFI &J a

¥

veerenieenen e (Sedl)

This Document is mﬁéﬂ? Leof fBonower.
the Lake County Recorder'
~+Borrowor,

[Spaca!BelowThisiLino Far Acknov|cdgment|j————=——-—~—

STATH OF INDIANA, v ewee e 8RB L L (County:

Ohethiis ... BN iy o 4. AFebruanyt... 19 93‘ Jbeloreime,the undersigied, a
NotarysPublic inmndffor siaidd (4)11!1(\'.1})01sun.lll) appearedt; G"adys E TOb»’IaSt
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