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—Gail-E. Barus Centier Bank
1346-Garfield 1500-119th Street
9/ —Hobart,IN— 46342 430154900 Whiting,IN 46394
e MORTGAGOR MORTGAGEE
1" Includes each mortgagor above. “You" means the mortgages, its successors and assigns. , |
REAL ESTATE MORTGAGE: For value received, |, __Gail E. Barus_ . . __ . .
, mortgage, grant and convey to you on __March 10,1993____ | the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property {all called the “property”).

PROPERTY ADDRESS: 1346 Garfield ... ... e ,
‘‘‘‘‘ Hobart. .. e et e e e Indiana . 46342,
LEGAL DESCRIPTION: e ép Code)
Lot 7, Paradise Vista, in the City of Hobart as shown in 5
Plat Book 21, page 26 in Lake County,Indiana.
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Documentis
NOT OFFICIAL!

This Document is the property of
locatedin'——___ Lok the Lake Countyulemeigler!

TITLE: I'covenant and warrant titla to the property, except for encumbrances:of record,” municipal and zoning,ordinances, current taxes and:
assessments.notiyet due and —_
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SECURED DEBT: This mortgage sacures rep ont of the.socured:debt and the performe \g'covenants:and agreements contained In:
this:mortgage and In any other documeni incorporated hereln:Secured debt, as used in this mortgage, includes any amounts | may at:
any time owe you under this mortgage, the Instrument or agreement describad below, any renewal, refinarncing, extension or modification’
of such instrument or agreement, andjif applicable, the future advances described below.

The secured-debt Is evidenced by {describe the instrument:or agreement secured by this mortgage and the date thereof):
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The above obligation is ¢ ayable on =t = 3 y If not:paid earlier.
The total unpald balance this mortgage at éay"on_e' tirna ehalitiot excead @ maxi alamountof
_Seven. Thousand e, INDIAND. o5 Dollars (% — ), plus interest
and all other amounts, .p ced under-the tefifigofthis mortgage to pf of this mortgage or to perform:

any of the’covenants anc

Future Advances: The above'debt s secured even though all or part of it may not yet be advanced. Future advances are contemplated:
and will be made in-accordance with the terms of the note or loan agreement evidencing the secured debt:

qv_arlaplp Rate: The:interest rate on the obligation secured by this-mortgage may vary according:to the terms of that obligation.

A.copy ofthe loan-agreement:containing: the terms under which the interest rate may vary is attached to'this mortgage and:
made a‘part hereof,

RIDERS: [J' Commercial [0 O
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?ago, in any instruments:

evidencing the setured'debt and In any rjdgrs described ahove and 'signed by me. | acknowledge recelpt of a copy of this mortgage.
Fa : g~ |

Gail E. Barus

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 1.0th day of March ¢+ —1993— . before me,
,personally appeared Gail E. Barus
A iy
and acknowledged the executld‘t. A|—tho foregoi trument,
VY - S¢ — . ¥ / ;
My commission expires: —\ '&% q ) Q Q ( b _(_ ) 9/\‘_3..:&
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(Typo or Print Nagie)-, * ~+*".
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poo!
Resident of Lake County, Indlana:

This Instrument was prepared by: . M.E. Vander Woude, Retail Branch Manager : (\6
£ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 3/22/89 INDIAN (’Q
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COVENANTS

1.-Payments, | agrea to make all payments on the secured debt when due, Unless we agree otherwise, any payments i

, ke d ! . ? ) ou receive from me or
{o; my ponlca(ll: wnll‘_h? applied flrstt t(');;ny amougts’ I’uwu you on the secured deht uxclusnpvu of interest or erncipal, saco¥1d, to interest and then
o principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently sch

until the secured debt is paid in full. 4 q y scheduled payment

2. Claims against Title. | will pay all taxes, assessments, lians, encumbirancus, lease payiments, ground rents, and othes charges reld\in to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipis evidencing my
paymems. I will defend title to the proparty against any claims that wauld impair the lien of this mortgage. You may require ime to assign any
rights, claims or defenses which | may have against parties wha supply labor or materials to improve or maintain t¥w property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your henefit, This insura i

| . nce will include a
standard mortgage clause in your favor. You will be named as loss payee ot as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. i you roquire mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good conditiun and make all repalrs reasonably necessary. { will give you prompt noti
damage to the property. p Y Yy give you prompt notice of any loss or

§,:Expenses. | agree to pay all your oxronses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
securad by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
abligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law.

7; Assignment of Rents and Profits. | assign to you the rents and piofits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am nat in default. If | default, you may, as provided by law, have the court appoint a receivor and the
recelver may take possession and manage the property and collact the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all 1axes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rantal agents, and any other necessary related expenses. The remalning amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. ) will not make or permit any modification or extension of any mortgage, dead of trust or other
security interest that has priority over this mortgage or any note of agroemont securod thereby without your written cansent. § will promptly
dellver to you any notices | receive from any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease If this mortgage Is on aleasehold.
if this mortgage {s on a unit in a concdominium or a nlanned-unit develonment, twitknarform all of mvy duties under the covenants, by.|aw5' or

regulations of the condominit o

[ ]
10, Authority. of Mortgagee ti )¢ .‘g];)VOﬁumentrJ/Suu N \ge, or any other mortgage, dead
of trust, lien or other security LA riority over this mortgage, you may periorm:{ :ause them to be performed; You
may slgn my. name or. pay an j N f Ei@i ﬂslumml‘ scontinued or not carried oniin’a
reasonable mannor, you may 31 ams to . i R his may Include completing the

construction.

Your failure to perform will not pr ;[h&%ﬂ%ﬂmtbl%mﬁnmpﬁmheﬂﬁ this mortgage.
Any amounts paid:by you to firolo€t your sdohiity r?lﬁ qu W 8. Such amourits.will be due on demand and will
bear interast from the date of tha payment L% paB nfu va(:ﬂt 16 Inter trla%qn affec ﬁ?rﬁ time to time ori.the sacured debt,

1, Inspection. You may anter the propert inspect If Vo me notice baforehand. The notice must state the reasonable cause for your
{nspection,
12, Condemnation. | assign 1o you the proceeds of any award or elaim for damaggs cannadeted with a cc emnation or other. taking.of all or
any part of the property. Sucl oceeds v applied as provided in Covenant 1. This a i subject 1o the terms of any prior security.
agreement,

13, Waiver, By exeicising any medy available 19 you, you do not give'up your rights later use:any. other remedy. B¥], not exercising.any.
remedy, if 1:default, you-do not waive.y 1ht to later consider the défault if it happens again. |'walve all rights of valuation and

appraisement.
1] »\_‘

'B’Hﬂhd, All duties under this mortgage [are:joint and several. if | sign this

11l

14! Joint and Several Liabitity; Co-signers; Successors and As:})gi

mortgage but do not sign the secured-debt | do so only todnns a‘;jié'myin';’mest in‘the property to sccurg ﬁayment of tha secured debt-anr
by doing so, | do not agree to bo *nall?l liable on the segoved debt. | aise/apree that you and any parly ¢ is monFage may extend; modify
or make any other.changes i terms of this mortgage gethe sectired (lebriwithout my consent: Suci ange will not'release'me from the
terms of this- mortgage. = 2

The duties-and-benefits of th s shall bind and tonstit-the 'auccus‘sorg‘fand assigns of eit of us.

15, Notice, Unless otherwise R, anypotice td"-m;;,;n..:u:‘\_s«i given by dallvering it by first class mall addressed to
me at the Property Address ¢ ss that'] tell _yogl.-‘Ifw‘f,ll'_i‘giw’any notice to yo | to-your address on the front side

of this:mortgage, or to any @
Any notice shall be deemed to have been given to eithor of us when given in the mainier siaied auove,

16. Transfor of the Property or a Beneficial Interest In the Mortgagor. If all or any part of the property or any interest In it is sold or transferred
without your prior written consent, you may demand Immediate payment of the secured:debt. You:may also demand immediate payment if
the mortgagor is not a natural parson-and a benaficial interestiin the mortgagor Is sold or transierred. However, you may not demand payment

in the abova situations if it-is prohibited by federal law as of the date of this mortgage.

17; Release. When 1 have pald the secured debt in full and ail underlying agreements have been terminated;-you will; at my request, release |
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release, :

rovision or clause of this mortgage or any agreement evidencing the secured debt which canflicts with applicable law
If any provision or clause of this mortgage or any
act the enforceability of the balance of:

18, Severability. Any p !
will not be effective unless that law exprassly or impliedly permits variations by agreement,

agreement evidencing the secured debt cannot be enforced according:to its terms, this fact will not aff
the mortgage and-the agreement evidencing the secured debt.

OCP-MTG.IN BACKSIDE REVISION DATE  10/9/87 ‘




